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HOUSE RETURNS. The week’s total for all cities shows a gain of 26:3 per cent 
CLEARING over 1897. The excess over 1896 is 32°2 per cent and the 


For the moath of March the clearings make a satisfactory 3 increase over 1895 is 20°9 per cent. Outside of New York the 











exhibit, All but five of the cities included in our state- | increase compared with 1897 is 11°6 per cent, the gain over 
ment record gains over the corresponding month of 1897, and 1896 is 12°4 per cent, and the excess over 1895 reaches 1 p. c. 
n the aggregate for the whole country the excess reaches Week ending April 2. 


. Oatside of New York the increase is 21'9 p. c. 
$4 per cent, P Olearings at— pone. 
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THE FINANCIAL SITUATION. 


The first half of the week the markets were ex- 
tremely depressed and commercial classes were des- 
pondent. Wednesday afternoon the aspect changed 
and a peaceful solution of the differences with Spain 
was claimed to be in prospect; as a consequence a 
degree of buoyancy returned. The leading fact which 
marked this recovery was the announcement Wednes- 
day afternoon that the President would not send his 
message to Congress until next Monday, the other 
influences acting being in good part made up of rumor 
and sentiment. 

The rumor came by way of Washington and Madrid 
through the correspondents of the daily press, and 
was to the effect that diplomacy promised to work out 
a solution of the Cuban problem in accordance with 
the President’s suggestions. This thought quickly 
gained wide belief. There was substantial reason for 
its prompt acceptance. It appeared to be the only 
sufficient interpretation for the further long post- 
ponement by the President in sending his communi- 
cation to Congress ; then too the report was quite cir- 
cumstantial, for the statement was that the change 
was due to pressure by France, Italy and Austria 
upon Spain, the Queen Regent having taken the 
negotiation into her own hands; finally, it was easy of 
belief because in harmony with the prevailing wish and 
urgent need in industrial circles—a desire so strongly 
felt that the public did not hesitate to exercise full 
faith in a peaceful outlook. The next day however 
the report was pronounced false in every particular, 
but the market, although inactive since, has not wholly 
lost the recovery established on Wednesday. 

The source of this tendency to resist a decline not 
unlikely has been in some measure due to an assumed 
growth in the conditions which tend towards peace. 
Time always serves that end, and diplomacy is in that 
interest, for it invariably enforces delays; it is doing 
so now. Hot heads in that way get time to cool,, the 
public gets time to sift the evidence, and the nobler 
sentiments time to develop. Opinion in the United 
States hes been maturing and solidifying in line with 
these suggestions with every additional day given the 
public for deliberation; while in Spain, unless appear- 
ances are misleading, the disposition has increased t» 
meet reasonable demands. But aside from that thought, 
the idea of war in such a cause as the latest revela- 
tions show the impending contest to be is becoming 
very distasteful to the public—a sentiment we cannot 
think will be disregarded. We refer to a development 
on Wednesday of this many-sided Cuban controversy 
that let in a flood of light on some of the chief actors 
and did not serve to increase respect or sympathy for 
the insurgent side of it, in behalf of which we are 
spending so much money, and proposing to sacrifice 
so many American lives. 

We hardly need say we have in mind the official 
manifesto of the Cuban Junta threatening in 
bitter words to oppose the United States just as 
fiercely, and we assume with like methods, as 
it has opposed Spain, if our army and navy at- 
tempt to enforce peace without first establish- 
ing the independence of the insurgents and their 
authority over and right to the island of Cuba. We 
are al) familiar with insurgent ways—laying waste the 
country, burning crops and homes, murdering peace 
envoys, the use of dynamite for every destructive pur- 
pose regardless of the lives of those in no way en- 








gaged in or responsible for the war—thege are the 
tools to be turned against the United States in Case We 
do not follow the insurgents’ bidding, Can such 
threats fail to lessen the desire of the American people 
to make the sacrifice proposed in the Junta’s behalf 2 
Are we to engage in the work of freeing Cuba and 
giving to men with the spirit this manifesto displays 
authority in the island over the lives and property of 
those who may have in the past opposed their plans ? 
Is this the kind of holy crusade we are about to under- 
take under the plea of humanity? Do we propose to 
drive out Spain and let in a more ignorant but not 4 
less cruel power, or to garrison the island with Ameri- 
cans to dieand to be replaced yearly by a new lot of 
victims to that inhospitable climate? That evidently 
must be the alternative, for the cry now is—Spain must 
leave Cubaor fight. Of course with that the condition 
she cannot fail to fight. If she fights she will have 
the chance of getting in some hard. knocks against 
the United States and can lose very little but Ouba, 
except the cost of the war, and that will not be her 
loss, but the loss of her security holders. Whereas 
we, if we gain Cuba, cannot turn it over to Spaniards; 
neither could we, having taken vp the sword in the 
name of humanity, lay it at the feet of insurgents. 
What recourse is left us then but to garrison the 
island? 

Perhaps a further influence giving a sort of steadi- 
iness to stocks in face of so great discouragements is 
an idea prevailing in some circles that war with Spain 
would be favorable to industrial activity, and especially 
that it would increase railroad traffic. In proof of 
this conclusion the developments during the Civil 
War and the years subsequent to that contest 
have been cited. Conditions then and now differ 
in every way. If there was no other distinguishing 
feature, the fact that the struggle to-day in prospect 
promises to be almost wholly a naval battle, while 
that carried on from 1861 to 1865 kept a million or 
more men a large part of the time in the field, defeats 
the analogy. Furnishing transportation, food, cloth- 
ing, war material and other supplies to an army of 
such proportions was a requirement that taxed severely 
our capacity, labor being reduced materially by with- 
drawals forthe army: waste, too, necessarily became an 
important item, as it always is in such an undertaking. 
Hence enlarged consumption kept the non-combatant 
class, whether on the farm or at the loom or otherwise 
situated, in demand for productive work. After the 
war, too, the impulse to development was foreign 
capital. ‘he result increased contidence everywhere 
in the stability of the United States. Europe was 
surprised at the strength of the Government-- 
surprised to find that so extensive a rebellion could be 
put down. Foreign supp ies of capital consequently 
for a considerable time flowed in and concealed the 
losses war had entailed, continuing an apparent pros- 


perity for which we paid dearly from 1873 to 1879.. 


Had we space, much more could be said on this sub- 
ject and on other distinguishing features, all tending 
to the same result—that no analogy can be drawn 
with reference to industrial movements between the 
coming struggle and the Civil War. 

The Chamber of Commerce on Thursday by a wnan~ 
imous vote adopted resolutions opposing the proposed 
extension of the powers of the Inter-State Commerce 
Commission. ‘The resolutions were offered by the Com- 
mittee on Internal ‘Trade and Improvements, which 
has had under consideration Senate Bill No. 3,354. 
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In its report this committee, after pointing out that the 
tendency of all government bureaus is to — greater 
power, announces its adherence to the old maxim 
that that government “‘governs best that governs 
least.” They declare that in face of steadily decreasing 
rates of freight, which are now lower in this country 
by nearly one ; 
recommerd the giving of power to fix rates, directly 
or indirectly, to any bureau of the Government. 
They well say that there is no longer any fear that 
railroads will charge too high rates of freight in this 
country. ‘The danger now is in unjust discrimina- 
tions, and these can best be prevented by allowing 
pooling and giving railroad companies the power en- 
joyed by all other companies and persons to en- 
force their contracts upon each other, which 
they are now prohibited from doing. ‘The reso- 
lutions offered and which, as already stated, were 
unanimously adopted, declare that the Chamber depre- 
cates increasing the power of the Commission, as pro- 
posed in the bill before the Senate, and thinks the bill 
should be amended so fas to eliminate all right to fix 
rates. The history of railroad regulation, the resolu- 
tions say, proves, as illustrated in Massachusetts, New 
York and other States, that publicity and advisory 
powers are the wisest. Prudence and (caution are 
recommended in dealing with the great questions in- 
volved in the inter-State commerce of a nation of 
seventy milions of people. 

In this action the Chamber of Commerce has placed 
itself in line with the most enlightened sentiment of 
the day. The report submitted to the Chamber has 
the further merit of disproving by incontrovertible 
evidence one of the most widely prevalent fallacies of 
the day on the subject of the scope of the Commis- 
sion’s duties, namely the idea that it was the 
original purpose of Congress to give to the Com- 
mission extended powers, of which the Courts 
have now deprived it. The report quotes from 
the speeches of members of Congress made when 
the subject of enacting an Inter-State law was under 
consideration in the legislative body. In the House 
of Representatives on December 8 1884 Mr. Findlay 
said that it was “perfectly legitimate to prescribe 
that a rate shall be reasonable and then leave it to the 
Courts to determine what is and what is not reason- 
able, but to declare in advance not merely the prin- 
ciple by which the fixing of the rate shall be gov- 


-half than in any other, they hesitate to | 


tion of the Courts.” In view of these extracts the con- 
tention of the Commission that the Courts have de- 
prived it of its powers obviously falls to the ground. 
| Indeed, the Commissicn itself in the earlier decisions 
rendered by it took the ground that its authority was 
limited. 

Last week’s bank statement showed a further de- 
| crease in loans of $4,317,200. Specie increased $5,266,- 
600, reflecting imports of gold ; legal tenders decreased 
$4,250,700, to $64,723,800, the 1 ss being due to ship- 
ments to the interior. This item has now been re- 
duced $8,997,500 below the minimum last year and to 
the lowest point since November 6 1896, when it 
stood at $60,717,200. Deposits fell off last week to 
$682,236,800, while the surplus reserve increased 
$1,869,325, now standing at $35,720,800, the highest 
of the year. The movement of currency to the in- 
terior continues unabated. and this week some of the 
country banks called for the shipment of gold. There 
seems to be a general desire on the part of the banks 
in the interior to place themselves in a strong posi- 
tion, so as to be prepared for any emergency. The 
city banks have been responding to this demand not 
only by direct shipments but by depositing gold in the 
Sub-Treasury in exchange for shipments of currency 
from Washington to their correspondents. ‘This de- 
posit of gold by the banks and the receipts of domestic 
bullion have caused a gradual gain in the net gold 
reserve of the Treasury to about $177,000,000, 
against $169,973,881 on March 16. The gain in 
the gold reserve has also been due to the use of Assay 
Office checks representing foreign bullion, which has 
Been melted and assayed. These checks have been 
turned over by the banks receiving them on deposit 
to the special Customs deposit fund in the Sub-Treas- 
ury, against which fund the bank’s checks have been 
drawn for the payment of duties by the customers of 
the banks. ‘This practice has resulted in the increase 
of the amount of gold paid for duties at this port, and 
the percentage of such payments last month was 17-6 
per cent. It is probable that this percentage will be 
largely increased during the current month and so 
long as gold imports continue. 

Money on call representing bankers’ balances has 
been active and higher this week. It loaned at 4} per 
cent on Monday, closing at 14 per cent after the de- 
mand for the day had been satisfied, and the bulk of the 
business was at 3 to 4 per cent. On Tuesday and on 

















erned, but tofprescribe the rate itself * * * is 
the exercise of a power which, if it be legislative in its 
nature, certainly ought to be sparingly used. ‘The 
bill of the Committee keeps this distinction full in 
view in all its provisions,” ete. Mr. Reagan, in the 
House on January 7 1885, said: ‘I am persuaded 
that no law fixing rates of freight could be made to 
work with justice either to the railroads or to 
the public; and I have intended from the beginning 
to avoid that difficulty.” Mr. Hawley, in the Senate 
on January 14 1885, said that a beginning ought to 
be made with a commission having ‘‘comparatively 
limited powers.” Mr. Kenna, in the Senate on May 
6 1886, remarked: ‘‘What constitutes a reasonable 
Fate 18 precisely the thing which the people of this 
country are unwilling to leave to the arbitrary dis- 
cretion of the Railroad Commission.” Again, on 
May 11 1886, Mr. Morgan said: “The frame of the 
bill shows that they (the Commissioners) are not in- 


Wednesday loans were made at 2 and at 3 per cent, 
closing at 2 per cent. On Thursday the range was 
also from 2 to 3 per cent, with the bulk of the business 
at 2} per cent, and on Friday loans were from 2$ to 23 
per cent. ‘The range has been from 1} to 44 per cent 
and the average for the week about 2 per cent. Banks 
and trust companies marked up their loans on Monday 
to 4@44 per cent, and a minimum of 4 was thereafter 
maintained. Very little has been done in time con- 
tracts, and that little chiefly by the trust companies. 
Quotations are 44 per cent for sixty days and 5@6 for 
longer periods. Some business is reporte | by brokers 
in commercial paper, but the demand is chiefly from out 
of town, and rates are 54 per cent for sixty to ninety 
day endorsed bills receivable, 6 per cent for prime 
and 64@7 per cent for good four to six months’ single 
names. Banks generally are meeting the require- 
ments of their customers by discounting paper at 6 per 
cent, but only a very few of the institutions are buying. 
In some cases where time loans are required by cus- 





tended to décide anything finally, but only to make a 
sase and present it in a certain form for the adjudica- 


tomers of the banks they are negotiated at 6 per cent.” 
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There has been a relaxation in the European politi- 
cal tension as regards affairs in the Far East this 
week, and interest has centered upon the Hispano- 
American situation. The tension caused by the ap- 
parent, imminence of war has been reflected in the 
European markets, and fluctuations have been wide 
in Spanish 4s, while American securities have been 
The Bank of England minimum rate 
of discount was advanced on Thursday to 4 per 
cent, from 3. This due to the fall in 
proportion of reserve to liabilities to the lowest poinf 
since May 18 1893, and also to the continued drain o 
gold from London for America. The total gold hold- 
ings of the Bank, which are to-day £30,034,952, have 
not reached so low a figure since February 28 184, 
when they were £30,030,524. The effect of this ad- 
vance in the Bank of England rate will probably be to 
divert to the Continent the drain of gold to the 
United States. The cable reports discounts of sixty 
to ninety-day bank bills in London 5} per cent, 
against 2@2{ per cent on Wednesday. The open 
market rate at Paris is 2 per cent and at Berlin and 
Frankfort it is 2? per cent. According to our special 
cable from London, the Bank of England lost £2,429,- 
096 bullion during the week and held £30,034,952 at 
the close of the week. Our correspondent further 
advises us that the loss was due to withdrawals for 
export of £2,349,000 (of which £2,249,000 were for 
the United States, £50,000 to the Argentine Republic, 
£50,000 to Canada), to shipments to interior of Great 
Britain of £131,000 ne/, and to the import of £51,000 
from Austria. 

The foreign exchange market was lower early in 
the week, influenced by a pressure of carried bills, 
of which about £1,000,000 then matured, and also 
by active money and by a light demand. After 
the early fall in rates the market grew dull and 
steadier, and it so continued until Thursday, when 
the advance in the Bank of England rate of discount 
caused a fall in long sterling, while short was a shade 
firmer. Nominal rates and those for actual business 
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money market was stringent and the gold import 
movement was stimulated by the premium on the 
metal. 

Gold engagements continue, though there is 
such a scarcity of American gold coin in London that 
the price has ruled higher than that for gold bars. 
The amount of gold reported engaged on Monday was 
$1,505,000 ; on Tuesday, $3,200,000 ; on Wednesday, 
$1,275,000: on Thursday, $2,325,000; on Friday 
there were %250,000 engaged. ‘This makes the 
total for the week %8,555,000 and since the be- 
ginning of the movement $49,090,000. There was 
an engagement of $400,000 by Muller, Schall & 
Co. from Cuba on Thursday, which amount is not 
included in the above. The arrivals this week have 
been $4,749,804, making %33,908,204 since the be- 
ginning of the movement, leaving in transit $15,151,- 
796. The Alameda arrived at San Francisco from 
Australia on Wednesday with $2,327,375 in gold bars 
and sovereigns. 


disas- | 
Octo- | 
it | 
nominal rates were, 
4 80 for sixty day and 484 for sight, but then the | 


The range for nominal rates for exchange on Mon- 
day was from 4 814 to 4 82 for sixty day and from 
| 4 844 to 4 85 forsight. Rates for actual business Were 

reduced one-quarter of a cent for long and short 
compared with the close on Friday of last week, to 
4 380}@4 80% for the former and 4 834@4 834 for the 
latter, while cable transfers were half a cent lower, at 
| 4 833@4 84. The market was weak, influenced by 
a nag | and also by liberal offerings of carried 
| ogi ain Pasty n Bros., Baring, Magoun & 
| Co., an Bank of Commerce, the Bank of 
| British North America, Heidelbach, Ickelheimer & 
Co. and Lazard Freres reduced nominal rates half a 
| cent, making the range from 4 81 to 4 82 for sixty day 
and from 4 84 to 4 85 forsight. Rates for actual busi- 
| ness were reduced one-quarter of a cent for long and 
short, to 4 804@4 803 for the former and 4 83@4 834 
| for the latter, while cable transfers were unchanged 
}at 4 833@4 84. The market was weak in the morning, 
| growing steadier at the decline in the afternoon, and 
| closing dull. There was no change cither in nominal 
rates or in those for actual business on the following 
| day, and the business was quite small, with light offer- 
ings and an insignificant demand. On Thursday 
Brown Bros., the Bank of Montreal, the Canadian 
| Bank of Commerce, Heidelbach, Ickelheimer & Co., 
}and Lazard Freres reduced the long nominal rate half 
'a cent in consequence of the advance in the Bank of 
_England discount rate. making the range from 4 80} 
| to 4 814 for sixty day and from 4 84 to 4 85 for sight. 
| The rates for actual business in long sterling were re- 
‘duced one-quarter of a cent, to 4 80@4 804, while 
those for short and for cable transfers were advanced 
one-quarter of a cent, to 4 834@4 834 for the former 
‘and to 4 84@4 84} for the latter The market was 
| irregular at the close. On Friday the tone was steady. 
|The following shows daily posted rates for exchange 
| by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN KXCHANGE. 








| 


| 
Taock., 
Apr. 7. 


81-8046 
84 


|Toxs..| Wxv.. 

Apr. 5. | Apr. 6. 
81-1! 81 
B44g-4 3B 
8114 81 
8416 base 
62-16 81% 
85-4i¢|  F4lg 
82 82 
85 85 


MON.. 
Apr. 4. 


81 
Bis 
62 
85 





60 days. 
Sight.... 
60 days. 


arown Bros...... { 


| Baring, 
| Magoun & Co.. ( Sight... 


| Sank British 60 days. 
No, America.. ? Sight.... 


Sank of {eeen”: 
Montreal ...... (8ight.... 


Canadian Bank §60 days. 
of Commerce.. ? Sight.... 


Weidelbach, Ick- § 60 days. 
eiheimer & Uo. ¢ Sight.... 


Lazard Freres... { 60 days. 


Sight.... 
Werchants’ Bk, §60 days. 81 
of Canada... ... Bilg 


Sight.... 

The market closed steady on Friday at 4 80@4 804 
for long, 4 83}@4 834 for short and 4 84@4 84} for 
cable transfers. Prime commercial 4 79$@4 79} and 
documentary 4 79@4 80. Cotton for payment 4 79@ 
4794, cotton for acceptance 4 794@4 79} and grain 
for payment 4 79$@4 80. 

The foilowing statement gives the week’s movement 
ot money to and from the interior by the New York 
bunks. 
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| Received by| Shipped by | Net Interior 

|W. ¥. Banks.|N.¥.Banks., Movement. 

| $2,164,000) $8,024,000] Loss. $5,860,000 
778,000) 3,241,000 Loss. 2,463,000 


Total gold and legal tenders ....| $2,942,000/ $11,265,000) Loss.$8,323,000 


Result with Sub-Treasury operations, etc. 


] | 
Week Ending April 8, 1898. | Into 


Week Ending April 8, 1898. 











sd 





Out of | Net Change in 
Banks. Bunks. | Bunk Holdings. 


Banks’ interior movement,as above| $2,942,000) $11,265.000/ Lo acme 
Sub-Treas’y opera’s & goldimporis..) 30,500,000) 19,000,000/Gain.11,500, 











|$33,442.000/$30,265,000/Gaia 





a 
Total gold and legal tenders $3,177,008 
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following table indicates the amount of bullion 
eran cipal European banks this week and at the 


























in the prin 
eorresponding date last year. 
| April 7, 1898. April 8, 1897. 
Bank of | Gold. | Shiver. | Total. Gold, | Silver. { Zotui 
- t = | £ £ Pr ¢ 
30,034,958 38,996,532) .......... 38.396,F 32 
— aaa 125 612,373 





74,919,701 48,694,032 123,013,793, 76,067,461) 48,944,912 
+ | 99'199,000 15,708,000 44,161,000] 28 249,550] 14,552,000) 42,801,550 
Germany 96.626 000 12,544,000, 49,169,000] 31,185,000) 12,619,000] 43 804,000 
Aust-Hane 7, 631,000 10,710,000, 20,341,000] 8,528,000] 10,*00,000, 19,328,000 











—_ lands,’ 2,784,000 6,920 000) 9,6~4.000} 2,632,000) 6,821,000; 9,453,000 
hoor um* 2,772,000 1,884,000] 4,158,000] 2,898,000} 1,449,000, 4,347,000 





Tot.this week 185,279,713 95,252,082 269,541,745 183,556,543 95,185,912 243,742.455 
Tot. prev.w'k 190 945,117 97,034,804 287,980,010 189,450,196 96,507,016 284,957,212 
* yo (between gold and silver) given ia our table of coin 
Fee te tee Baok of Germany and the Bank of Belgium is made 
fom the best estimate we are abie to obtain; ia neither case is it 
élaimed to be accurate, 48 those banks make no distinction in their 
returns, merely reporting tae total gold and silver, but we be 
deve the division we make 1s a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
notall of the date given at the head of the column, they are the re- 

-‘¢urns issued nearest to that date—that isthe latest reported figures, 











THE SPANISH-AMERICAN CRISIS. 

The United States Government and people have this 
week passed once more through an exceedingly grave 
crisis. On Wednesday, the situation with regard to 
Spain, the momentous significance of which to our na- 
tional character and history we have already pointed 
out, reached a point where the friends of peace and so- 
briety were apparently giving up the fight in sheer 
despair. The leaders of the war faction, in and out of 
(ongress, had thrown off all disguise and demanded 
publicly that efforts at peaceable diplomacy be discon- 


under the circumstances, were appropriated by the 
war faction as a complete endorsement of its policy and 
a promise of support. But Congressmen who hesitate 
to go on record in advance against a policy which 
seems to be the popular craze of the day, will often 
enough be found on the side of sobriety and 
conservatism when the question comes to the final 
test of vote. It will not have escaped the reader of 
the current Washington dispatches that some such 
mistrust of their following pervades the ranks 
of the war party itself. We think we could 
point out individual illustrations where support has 
been prematurely reckoned on, and we have not the 
slightest doubt that a very large proportion of the 
Congressmen counted in with the ‘“‘ war party” 
heaved a sigh of intense relief on Wednesday after- 
noon when it was suddenly learned that circumstances 
had forced the postponement of the Executive mes- 
sage which was expected to bring the Cuban matter to 
an issue. 

Every delay of this sort, whatever its immediate 
cause, is a potent factor on the side of peace. This 
we believe to be true because of the artificial and 
sensational character of this war demonstration, but 
chiefly because of the wild and reckless extremes to 
which the agitators have resorted. We can of course 
conceive of circumstances under which a declara 
tion of war would be right and proper. We can 
conceive of a situation in which all patriotic 


tinued. It was perfectly evident to readers of the|statesmen would unite in such a decision. But 
Congressional speeches on this matter during the open-|we submit that no such situation has arisen, 


ing days of the present week that these extremists in|}and we are 


confident furthermore that the 


public life had resolved on war for its own sake, andjaction of Congress under such conditions would 


that the one bitterest disappointment which could 


be taken in a totally different temper, and with 


happen to them would be a peaceful and legitimate | totally different surroundings, from those which have 
settlement of the Cuban question. These are serious| been on public exhibition at the capital this week. 
acousations to lay at the door of any public men; but| As a nation we are fond of reverting to the impres- 
we leave it confidently to our readers to say whether | sive scene attending the declaration of independence. 


we have over-stated the situation. F 


But can any careful reader of history conceive that 


We emphasize these extraordinary facts in the pres-} memorable act performed with a gallery alternately 
ent crisis, however, not to express pessimism regarding | cheering and hissing the speeches from the floor and 
American statesmanship or American institutions ;| with the families of Congressmen on view wrapped in 
but in order to point out our reasons for believing | flags with the purpose of making their appeal sen- 
that this faction of reckless agitators cannot perma-|sational and effective. Is not such a picture as this 


nently control the situation. 


They seemed to be very | suggestive of the French Revolution instead of a re- 


close to victory on Tuesday of last week, when it was | minder of the history of the United States ? Nowhere 
currently reported that Congress would break violently | else, if our memory does not fail us, can precedent 
away from the President and declare immediate war | be found for shouting galleries and popular coercion 
in defiance of his requests. They seemed to be near it | applied at the moment when such tremendous issues 
‘again last Wednesday, when rumor asserted that the | hangin the legislative balance. 





President had surrendered to them. Last week’s 


As we have said already, it is not to voice our dis- 


rumor is now known by all of us to have been untrue, |couragement or pessimism that we recall these 


and we have very good ground for believing this weck’s | i 


ncidents. It is because we believe there is in the 


rumor to have been equally false and mischievous. | American character enough sobriety to ensure a 
Furthermore, it is not our judgment that the ex-|revulsion of sentiment against a faction willing 
tremists, even if they could have forced on either|and ready to resort to the methods of the sans- 


occasion the test which they pretended to desire, |culottes of 1789. 


could have swept everything before them. t 


We believe, in short, not only 


hat the belligerent faction has misjudged the 


That Congressmen should shrink from opposing in| character of genuine popular opinion, but that it 
public utterance or in debate the war feeling|has overdone its own demonstration sufficiently to 


which seemed, even to the best-informed observers, | r 


epel its supporters. Nor, indeed, is it to our 


to be gaining ground, is perhaps not surprising. | Congressional war advocates alone that we have to look 
There have been individual Congressmen, like Mr. | for instances of this short-sighted and reckless policy. 
Johnson of Indiana, with the courage of their con-| Very few sober-minded Americans, we venture to 
Victions, who have not hesitated to defy this sentiment | assert, read the manifesto issued last Wednesday by 
in its own seeming stronghold. But the great major-|the Cuban Junta without tingling with indignation. 
ity have exhibited no such bravery, contenting them- | The public has not hitherto taken issue with the mem- 


elves tather with vague sentiments of sympathy with | bers of this organization. ‘They were appointed and 
‘Quba, in a sense shared. by,both sides,alike, but-which, | stationed in New York City: by the ‘insurgerit Cuban 














beri BI ISAD 





684 THE CHRONICLE. 


{Vou. LXVy, 





— 
with a definite purpose, and though they have often 
used the hospitality of the United States as a means 
of inflicting, indirectly, expense and extreme annoy- 
ance on the Government which sheltered them, it has 
been borne with hitherto. 

But there are some decencies involved in the very 
extension of such privileges, and an official statement 
by such a body, given out broadcast to the press, with 
insinuations against the motives of the President of 
the United States and sullen threats at this Govern- 
ment unless it adopts, to the last stipulation, the de- 
mands of the Cuban Junta, is a flagrant violation of 
such decencies. ‘It was I,” observes the spokesman 
of the organization, ‘“‘who yesterday conveyed to 
the newspaper ieporters the forecast of the burden 
of the President’s message ;” and this is followed 
by a series of insinuations regarding secret 
purposes of annexation, underhanded co-operation 
between the Administration at Washington and Spain, 
with incidental slurs in selation to the stock market 
and the efforts of the Administration in behalf of 
peace. We have some recollection of a similar ap- 
peal from President to people, under parallel circum- 
stances by a similar agent of a foreign government, 
almost exactly a century ago. ‘Citizen Genet,” like 
the official spokesman of the Cuban Junta, had de- 
luded himself into believing that interference in 
American politics and diplomacy from such a source 
was safe. As people familiar with the history of Wash- 
ington’s Administration will remember, this foreign 
meddler was rudely undeceived. A similar experience 
awaits his imitators. 

It has always been our firm belief that when a public 
issue was fairly and honestly presented to them, the 
American people as a whole will reach the right conclu. 
sion. ‘I'hey have been tested many times and they 
have never yet failed to meet the test. ‘Transient 
waves of excitement and unreason, commonly based 
on the work of designing demagogues and unscrupul- 
ous newspapers, have sometimes seemed to sweep 
popular judgment from its moorings; but in the 
final test it has invariably been shown that the 
majority was sound. ‘This question of Cuban 
diplomacy cannot be submitted to a popular 
vote, but the people have other ways of mak- 
ing their purpose known. When made known it 
will be discovered on this occasion, as in a dozen other 
hotly-contested issues of our time, that the loudest 
talkers did not represent the weight of public opinion. 
They were heard first, but when the uneasiness over 
their confidence and arrogance had worn away, the 
people who do not rush into hasty and vociferous ex- 
pression of opinion had their hearing, and they were 
the majority. We have no doubt that Congress is 
hearing from this element to-day. 


THE FINANCIAL CONDITION OF SPAIN. 

Very naturally the financial condition of Spain is 
at the moment attracting a great deal of attention. 
When we say “naturally,” we have reference of 
course to the degree of public interest felt here in 
the United States in the affairs of Spain in view of 
the possibilities of war between the two countries. 
Otherwise our people would give themselves little 
concern regarding the finances of the ancient king- 
dom. In Europe the situation is different. There 
they are interested in a pecuniary sense as holders 
of | Spanish, obligations, .Framce,, more, particularly 


being involved in that way. ‘I'o these people the 
subject has become oneof painful and increasing ap- 
prehension. They have been watching the Cuurse of 
Spanish finances with much anxiety. Nor has the 
danger of a conflict with the United States been the 
moving cause of their fears. Even before the pos- 
sibility of a Hispano-American conflict loomed Up on 
the horizon, grave solicitude was felt regarding the 
drift of things. 

No one who has read the weekly letter of our Lon. 
don correspondent during the last ten or twelve 
months can have been ignorant of the serious plight 
in which Spain finds herself. In discussing foreign 
affairs our correspondent has time and again referred 
to the deplorable state of the Spanish finances. The 
burdens of the country were getting increasingly 
onerous. At home her borrowing capacity was being 
severely strained. Abroad the money markets wero 
being closed to her. For at least a year the question 
has been asked with recurring frequency, How much 
longer could the struggle be kept up—that is, how 
much longer would it be possible to provide means to 
meet the annual payments on the accumulations of 
debt, how much longer would the Spanish people rest 
content under the heavy burdens of taxation. Never- 
theless, though bankruptcy seemed to be near at hand, 
the apparently inevitable has been stave] off—some- 
how taxes have been paid, obligations met, and default 
avoided. This is a circumstance which should not be 
lost sight of in the present emergency, as indicating 
greater vitality and strength than the Spanish people 
are generally credited with. 

The increased interest which the matter now has for 
us has led to some valuable discussions and brought 
out some useful and instructive statistics throwing 
light on the present state of Spanish finances and en- 
abling one to form an idea of the inherent tenacity of 
the Spanish people which makes them ready to endure 
such burdens and such a situation. ‘The ‘‘ Evening 
Post” of this city had an article last week giving an 
instructive insight into the financial condition of the 
country and the difficulties her statesmen labor under 
in this regard. At the same time Mr. Maurice L. 
Muhleman, Deputy Assistant Treasurer of the United 
States at New York, has prepared from official sources 
a statement showing the details of the Spanish debt as 
it stood on the Ist of January 1898 and the annual 
charges against the same for interest and sinking 
funds. Then, also, the last number of ‘The Econo- 
mist” of London that has come to hand—that for 
March 26—contains an article giving mnch data on the 
subject, besides which the same journal discussed the 
question at length in some of the earlier numbers of 
the year. 

The fact which stands out prominently from a study 
of these and other contributions is that it is Cuba and 
the ever recurring uprisings in that island that are 
chiefly responsible for Spain’s present misfortunes, 
The Cuban situation has brought the nation not only 
to the verge of war with the United States but is also 
the cause of her financial plight. The Spanish debt 
would be regarded large (for a country of that size 
and population) even without the Cuban additions, 
but these last have served to make the burden almost 
intolerable; and the worst of it has been that with the 
Cubans remaining in revolt and the large expenses In- 
volved in the attempt to suppress the rebellion con’ 
tinued, the end to the outlays required for this 
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the yearly charges was not in sight. According 
to the “Economist”, the oldest Cuban loan dates from 
1886 when $124,000,000 [our contemporary gives the 
figures in pounds sterling, but we have reduced them 
to dollars on the basis of five dollars to a pound] of 6 
er cent redeemable bonds were issued with a treble 
guaranty—a lien on the revenue of the Cuban cus- 
toms, the guaranty of all the revenues of the island, 
and the subsidiary guaranty of the Spanish treasury 
besides. Of these bonds there were still outstanding 
February 1 1898, $117,970,000, on which the annoal 
payments were $7,838,200—$7,078,200 being for in- 
terest and $760,000 for the sinking fund. In 1890 the 
Imperial Cortes authorized the Colonial Minister to 
create $175,000,000 of Cuban stock, also redeemable 
in forty years, but bearing only 5 per cent interest, 
and secured in the same way as the earlier loan—that 
is with alien on the Customs revenue of Cuba, the 
guaranty of all the revenues of the island, together 
with the subsidiary guaranty of the Spanish Treasury. 

It was not intended at the time that this second 
Joan should be additional to the first loan. The pur- 
pose was to use about $140,000,000 to secure the con- 
yersion of the prior bonds, and apply the other $35,000,- 
000 in the liquidation of the then existing floating debt. 
Had this purpose been adhered to, the whole total of 
the bonds would have been $175,000,000. But while 
the liquidation of the $35,000,000 of floating debt was 
effected, nothing was done regarding the proposed 
conversion of the prior bonds. The result was that in 
February 1895, when the present insurrection in Cuba 
broke out, the other $140,000,000 remained. on hand 
convenient for use; and at the session in 1895 the 
Cortes authorized the Government to dispose of them 
to raise money for the Cuban war expenses. The 
Government sold part of the bonds and gave the rest 
as a guaranty for advances made by the Bank of 
Spain and Barcelona bankers. On the 1st of Febru- 
ary 1898 there were outstanding altogether $171,- 
710,000 of this second issue of bonds, requiring 
$8,585,000 for annual interest and $!,120,000 for the 
sinking fund, or $9,705,000 together. Both this 
Cuban loan and also the previous loan were gold 
loans. The securities however, according to the 
“Economist,” are chiefly held by Spanish investors, 
only a small amount being in foreign hands. 

But this is only part of the story. The Cuban war 
was proving very costly, and the Government had to 
resort to another loan. Its borrowing capacity abroad 
was exhausted, so the money had to be raised at 
home. Accordingly, a loan for $160,000,000 was 
authorized. It became necessary, however, to offer 


collected in the Custom House, were plelged. The 
loan bore 5 per cent interest, and the bonds are re- 
deemable in eight years, and have a heavy sinking fund 
requirement. The ‘‘ Economist” says that the inter- 
est and the sinking fund on this issue amount to 
$26,300,000 per annum. The bonds are payable, how- 
ever, in Spanish currency (pesetas), which is at a dis- 
count of about 34 per cent. In negotiating this lan 
the Government had to rely chiefly upon the assistance 
of the Bank of Spain. 

The three Cuban loans together, therefore, reach 
an aggregate of $449,680,000, requiring $17,543,700 in 
gold for the coupons and sinking funds of the 1886 
and 1890 issues, and $26,300,000 in pesetas for the 
coupons and sinking fund of the 5 per cent bonds of 
1895-7-8, guaranteed by the revenue of the Spanish cus- 
toms. It is pointed out, moreover, that these three issues 
do not represent the whole amount of the liabilities of 
the Cuban treasury, as statements in the Madrid Min- 
isterial press show that the Cuban treasury was in debt 
on January 1 1898 to the extent of $70,000,000 for 
several months arrears due to the army, navy, civil 
servants, pensioners and army contractors of the col- 
ony. 

Thus it becomes evident how grievously the Cuban 
insurrection has been sapping the financial strength 
of the mother country. It remains to see what the 
obligations and liabilities of Spain are outside of those 
incurred on behalf of Cuba. For this purpose the 
statement prepared by Mr. Muhleman, of the Sub- 
Treasury, is very useful. Some of the items given by 
Mr. Muhleman differ from those reported in the 
** Economist,” the date of which is February 1, while 
Mr. Muhleman’s figures purport to be for January 1. 
We give his statement herewith, as it isthe only c m- 
plete exhibit of the financial obligations of Spain 
brought down to a recent date that we have se n. 


SUMMARY OF THE SPANISH DEBT JANUARY 1, 1898. 
Interest and 

















Principal. Sinking Fund, 
Name of Issue. (Pesetas ) ( Pesetas.) 
Pepetuities, external, 4%................. 1,971,151, 8,446,010 
Per. etuities, internal, 4%................- 2,350,808.300 93.609,657 
Redeemabie loan, 4%,......-...2.-.0ee0--e 1,553,575,000 101,304,000 
Customs obligations. ....................- 358,250,000 60,972,640 
Treasury oblizations................-..0-- 464,812,000 23,240,6 
ro |), ere 60.000.000 3,000,000 
Rothschild Almaden quicksilver........- 9,375,000 4,750.00 
Savings banks imterest.......... ceccscees se eee ecece 3,300 000 
BO I idicnccccdcccuchoncdsasticenaeh, scbbedonds 272,133 
eae 589,850,000  § 43°590008 
a BI Bisson ace snnndneneteisonnines 589,850,000  § ,5'50%000 
Floating (Treasury obligations).......... 30,145,109 1,205,804 
Advances, Bank of Spain................. 300,000,000 15,000,000 
Loss in exchauge on 164,564,600 pese- 
tas, exterior debt, Cuban bills, 33%, 
is cccgnkdthecsnsecuiaadsaciacas.” , -stuhewiaen 54,966,285 
MO aacscnscdccticcoestsaussacssessnas 8,546,516,409 528,185,659 
BM cicdncdcrsccaccesadssseckidasecee 1,702,000,000 105,000,000 


From the foregoing it appears that Spain had on 





added inducements. It was out of the question to 
suggest the Cuban revenues as a guaranty for the 
loan, as it was known to everybody that all the pos- 

sible proceeds of Cuban taxation and customs would 

not suffice to cover more than half the interest and 

sinking fund of the 1886 and the 1890 issues, after pay- 
ing indispensable budget expenses of the colony. In-! 
deed, it was clearly stated in the preambles of the royal 

decrees, and in the Cortes, that the time had come for 

Spain to step in and assist the Cuban Treasury with 

money raised in the peninsula under Imperial guaran- 
ty, but on the understanding that the mother coun- | 
try would some day be reimbursed. So Spain offered 

alien on its own customs revenue—in fact, not only 

the proceeds of the customs revenue, but also the pro 


January 1 an aggregate debt of 1,709 million dollars. 
It is clear moreover, from the figures given by the 
‘‘Kconomist” and the ‘‘Evening Post,” that since that 
date the debt has further increased. As the popula- 
tion of Spain is not quite 18 millions, the debt is 
equal to an average of almost 100 dollars per capita. 
The annual charge for interest and sinking funds on 
the debt as it stood January 1 1898 was, according to 
Mr. Muhleman, $105,000,000. ‘This does not differ 
greatly from the figures given in the ‘‘Post,” where the 
annual charges are calculated as $101,746,832. The 
Post” in its article brought out the important fact 
that these charges consume two-thirds the entire rev- 
enue of the State, the budget having amounted to 
$152,970,000. In other words, after deducting the 


‘ceeds of transitory and extraordinary duties on alco- | annual payments on the debt there is left only about 


-Bols,ddoholié drinks,:sugars and edlonial prodacts) (5: million dollars tomvestithe current! expemses-df the 
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administration, a costly war in Cuba and large de- 
mands in the Philippine Islands. 

The conclusion from all this is obvious enough. 
Spain is in no position to keep up its interest pay- 
ments and wage a successful war,especially when pitted 
against an antagonist having four times its population 
and of great financial strength. But we should not 
let that fact deceive us. The spirit and determination 
of the Spanish people are factors to reckon with. The 
most striking thing in the recital above is the evi- 
dence it furnishes of the attitude of the Spaniards 
on this very Cuban question. We see that they 
have made great sacrifices and assumed enormous 
burdens for the sake of retaining their hold on their 
island colony. They have borne these burdens 
patiently and one might almost say uncomplainingly. 
Even now, when sorely pressed with debt and facing 
the possibility of armed intervention by the United 
States in case they do not yield, they refuse to enter- 
tain the idea of parting with Cuba for a money con- 
sideration. They have not hesitated to make the 
sacrifices required thus far. They are evidently pre- 
pared to make still further sacrifices. It should not 
be overlooked, either, that what is now a source of 
weakness might in case of war become a source of 
strength. If the worst came the country would no 
doubt confess its inability to meet the annual burden 
of charges under the conditions prevailing, thus ren- 
dering availuble one hundred millions of revenue 
which must now be appropriated to pay the dues of 
her creditors. 


MEXICAN INTERNATIONAL REPORT. 


We referred last week to the report of the Mexican 
National Railroad. This week we have the report of 
the Mexican International. The International is a 
smaller road in point of mileage but it reveals the 
same interesting record of growth. The affairs of the 
road attract attention because it possesses certain dis- 
tinctive features not common to other Mexican roads. 
‘ The road has never had aid or subvention from the 
Mexican Government. Mostly all the other Mexican 
roads have had subsidies of one kind or another. The 
International owes its existence mainly to the confi- 
dence and energy of Mr. C. P. Huntington, who had 
the necessary faith in the undertaking to advance 
money to build it. Under its charter the company is 
exempt from ordinary taxes, but unless we are greatly 
mistaken this is the only concession enjoyed by it. 
. The company is not exempt from the revenue stamp 
tax and receives no compensation for carrying the 
mails. 

To show how the earnings of the road have been 
‘steadily rising year by yeur, we have brought together 
the following figures. 


Average 
kilometers 











Average 
earnings per 
Gross earni: kilometer. 


$3,034,126 
2,900,925 


8 
4 
33 


It will be seen that there has been but one year 
when the upward movement was interrupted. The 
further increase in the late year, though small, is cer- 


throughout Northern Mexico during the latter part ot 
August), the operation of the branch to Zaragoza 434 
miles, and of the branch to San Pedro, 144 miles, was 
interrupted, and the damage done was go extensive 
that repairs were not completed and traffic resumed 
on the San Pedro branch until September 22d ang on 
the branch to Zaragoza until November 238th. Far- 
thermore, the almost total stagnation of business with 
the United States during the prevalence of yellow 
fever throughout the South had a decided influence 
in reducing revenues at a season of the year when 
there is no other traffic to take the place of what is 
lost. 

Of course the International suffers in the sime wa 
as the other Mexican roads, that is, from the steady 
depreciation in the price of silver, which diminishes 
the gold value of the Mexican silver dollar. The 
average price received for the dollar in 1897 was only 
47°80 cents, against 51°3* cents in 1896. Expenses in- 
creased $107,072 over the year preceding (on a gain in 
gross earnings of $133,201), and the report notes that 
the fall in the price of silver contributed in part to 
this increase by the arbitrary augmentation of cost 
thus forced upon all imported supplies consumed 
during the year. The greater part of the increase, 
however, it is stated, was in replacements and 
renewals of a substantial character made during the 
year. 

The report has one chief merit. It does not deal in 
generalities. It gives unusually full details regarding 
the road’s operations and finances. Certain statistics 
contained in it are not usually found in the returns of 
Mexican roads. For instance, the classified statement 
of the freight tonnage is a feature of that kind. A 
study of this table is very useful as indicating the 
sources of traffic of the road. Aggregate freight ton- 
nage in 1897 was 561,636 tons, and it is interesting to 
note that 71 per cent of this total was composed of 
products of mines, the two largest items being 258,428 
tons coal and coke and 122,084 tons silver ore. Some 
of the items of the agricultural tonnage are also 
showing expansion, though the agricultural tonnage 
as a whole fell off in 1897, owing to the diminished 
importations of corn into Mexico. The cotton tonnage 
furnishes an illustration. Across the United States 
frontier there were shipped to the interior of Mexico 
5,197 bales, against 1,573 bales the year before ; while 
from the Laguna region the shipments were 24 133 
bales, against 21,209 bales. 

The company during the year comoleted the re-ar- 
rangement of its bonded debt, and thereby effected a 
reduction in its fixed charges from $605,360 per an- 
num to $448,650. In the late year the call for interest 
was $474,768, and notwithstanding the decline in the 
price of silver and the other drawbacks mentioned, the 
company’s net earnings were sufficient to meet this 
call and other charges, and leave a balance on the 
operations of the twelve months of $38,289. 

President Thomas H. Hubbard makes allusion to 
the fact that the policy of affording to the citizens 
of Mexico the fullest opportunities for obtaining em- 
ployment and promotion in the service of the com- 
pany has been consistently followed, and he reports. 
that at the close of the year out of 1,697 employes 
in the service of the road 1,252 were Mexicans, occu- 
puying positions in the various departments of the 
general offices and through all administrative grades 
of duty. In the interests affiliated with the 





tainly worthy of note. For by the overflow of the 
-Nazas -River (owing.to the»heavy rains occurring: 


road: there are now 2,017 Mexicans employed, mak- 
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ing the total in all branches of employment in these 
interests 3,269 —out of a total force of 3,850 persons. 


Work on the branch to Monterey (the capital of the 
State of Nuevo Leon) is being vigorously prosecuted, 
and it is expected to have it completed by July 1. 
The company will then have 190 miles of branches out 
of a total mileage of 731, or over 25 per cent. Decided 
penefits are expected from this branch line. Mr. 
Hubbard says that when an entrance has in this way 
been secured into Monterey, there will be no import- 
ant railroad centre in Mexico not in direct communi- 
cation with other Mexican cities and all points in the 
United States by means of the International road and 
the standard gauge lines with which it connects in 


both countries. ren 


Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month. The fignres ara received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1897 there is an increase in the 
aggregate of 23°5 per cent. So far as the individual cities are 
concerned, New York exhibits an excess of 38°3 per cent, and 
the gains at other points are: Boston 1°3 per cent, Phila- 
delphia 0°7 per cent, Chicago 29-4 per cent. St. Louis records 
a decline of 6°2 per cent, and the loss at Baltimore is 4:3 per 
cent and New Orleans 7°4 per cent. 


Week Ending April 9. 











CLEARINGS. 











Returns by Telegraph. 1898. 1897 Per Oont. 
Mow York.....-..0..-006 .--. | 571,810,939 $413,524,793 +88°3 
Boston... --« at cnasiedbisiadag 80,983,804 79,952,409 +13 
Philadelphia .-.00--ccee -o0ee 48,502,141 48,178,518 +0°7 
Baltimore ....0-.02.--000---0e 11,657,851 12,179,147 —4'3 
CE Aci eatieinihwoeuig 79,607,971 61,507,248 +29°4 

seeks 23,369,754 24,922,552 -62 
5,421,323 5,856,472 —74 








Seven cities, 5 days ....... $821,353,783 $646,121,139 +3771 








Other cities, 5 days........... 141,073,416 125,742,613 +12°2 
Total all cities, 5 days ... $962,427,199 $771,863,752 +24°7 
188,692,416 156,887,674 +177 


All cities, 1 day....... ....... 
Total all cities for week .| $1,146,119,615 $928,751,426 | +235 
Anotber table, our usual monthly detailed statement of 

transactions on the various New York Exchanges. has alse 
been crowded off of the first page. The results for the three 
months of the current year are, however, given below and 
for purposes of comparison the figures for the correspond ‘ng 
period of 1897 are also presented. 


Three Months, 1893 
Description. | Par Value Actual [Aver’ Par Value Actual Aver’ 
or Guantity| Value, Mg or Quantity Value. | Prics. 

















Three Months, 1897. 








$2%,203' 208, 72¢ 
stock {Fa 27 7ostbnee| ¢2030907815' 75°3 {|g 976 093000] $705 446,631) 65 6 
BR, bonds.” 823... 99,910, §190,496,071| 79-7 |"*#119,05%.040) $87,812,080] 77-7 
$4201 000) “$5.77, 72211880 


"tbonds| $2,142,300) §2.571,024/120°0 
bonds} — $386,000] — §«62,555| 67°83 47, 3°199| 66°1 
stocks $79,000' $175,725]226°2 $102'860 198,146] 192°d 


Total....|$3012217235|§3,28°346185| 75°7  |91,194,140900| 9799,537,2°7| 66° 
n..bis.| 7,844,800] $235,499,335/830°02 7.0%4,000] $249,447,535|835°21 
-bash.| 268;935 370] $230.543;471| 915¢c. | 236.348.004| $179.391.725| 75%. 

Total value. $2,716389194 $1,228424547 


Ths volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1898 and 
1897 is indicated in the following : 

THE SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 















































1898, | 1897. 
Month.) Number Values. | Number Values. 
ising wt Shares) “Par, Actual, |°f Shares.) pay, Actual 
8 8 8 g 
3,395,412) 323,774,750) 203,587.472 





Jan . | 9.290,391' 912,554,875 641,911,000 
Feb .. | 8,950,824! 873,528,400! 656,208,221 
March./10.086,9°8 984,492,750] 788,778,585| 5,039,916, 485,428,750| $25,254.505 


Ast ar} 28,228,203 2.770.657 5,825'2,088,897,835)11 208,720 1,075,633,600! 706,444,631 


The following compilation covers the clearings by months 
since January 1. 


a 


2,803,401) 266,43),106) 171,604,654 




















MONTHLY CLEARINGS. 
Clearings, lotal AN. | Clearings UOutsite New York. 
1897. P.O. 





Month, 





1808, | 1807, | P.0t.| 1898, 











t 
Jamuary. ..| 6,012,091,46>} 4,499,449,006] 483-6] 2,321,808,739| 1,910,100,734| +21°S 
February | 5.552,352,49'| 3,684,520,935| +50°7| 2,036,004,781| 1.639,399.756) +242 
1,828,958,927] +21°9 


Mat. 5,640,739,625) 4,211,070,471/ +84°0| 2,222.720,082 
Jet quar./17,205, 189,479)12,3.15,049,472) +878) 6.580,623,A09| 5,879 460 4127! +99 

















The course of bank clearings at leading cities of the coun” 
try for the month of March and since January 1 in each of 
the last four years is shown in the subjoined statement, 


BANK CLEARINGS AT LEADING CITIKS 

———- Varch.—_-———— ——-Jan. 1 to March 31.—— 

(900,0008 18¥8 1897. 1596. 1lsv5. 1898. LéY¥7. 1296. 1895. 
omitted.) * > % 8 » * 

New York... 3,418 2,387 2,316 2.24119,675 7,022 7.252 6,509 
Boston....... 454 397 352 360 1,48) 1,180 1,081 1,766 
Chicago...... 439 338 362 267 1,279 938 1,082 1,063 
Philadelphia 3130 748 281 266 918 747 820 792 
8. Louis -... 120 =—:1108 98 100 357 325 299 300 
Pittsburg... 86 63 60 52 247 185 185 155 


Baltimore... 72 6t 69 f1 225 182 133 161 
San Fran’co. 70 55 57 56 19° 158 166 156 
Oincinnati... 53 49 51 50 159 144 147 157 
Kansas City 51 43 40 42 137 127 129 120: 
New Orleans 46 37 43 39 14) 118 186 120 
Louisville... 30 24 24 24 90 77 73 

Minneapolis. 32 2 25 23 92 67 85 64 
Cleveland... 30 26 23 21 88 74 74 62 
Detroit .... 29 24 25 25 85 67 76 73 
Providence.. 22 21 19 20 67 68 66 64 
Milwaukee... 21 18 19 19 66 55 60 58 
Jmaha...... 25 18 19 15 68 52 56 46 
Ruftalo...... 17 15 17 16 52 47 53 48 
Columbus... 16 17 15 14 51 45 44 40 
st, Paul..... 1% 13 16 15 47 36 53 47 
Hartford.... 10 10 10 9 33 32 32 28. 
Oenver...... 15 10 12 12 38 32 368 34 








Total...... 5,382 4,003 3,921 3,837 16,439 11,774 12,193 11,233 
Other cities. 259 ‘208 221 197 766 ‘619 695 ‘612 


Totalall... 5641 4,211 4,145 4,034 17,205T2,395 12,838 11,845 
Ontside N.Y. 2,223 1,824 1,829 1,793 6530 5,373 5,636 5,845 

















DEBT STATEMENT MARCH 81 1898. 
The following statement of the public debt of the 
United States on March 31 1898 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the bonds issued in aid 
ef the Pacific Railroads, and the Treasury cash hold- 


ings, all of the same date. 
INTEREST-BEARING DEBT MARCH 31, 1898. 


Interest Amount ——Amount outstanding. — 
Title of Loan— payable. —= es — 1 + 
» Fund. loan,1891, 7” 

fp, Fens. ison.) 4 $Q.—M. 250,000,000 25,964.500  ........44 25,364,500 
4s, Funded loan, 1907..Q.— J. 740,905,400 490,622,600 69,021,450 6559 644.°56@ 
és, Refund’g certific’s.Q.— J. BE? nv aces ncn scaled enki 42.730 
6s, Loan of 1904 ..... .— F. 100.000,000 63,877,950 36 122.050 100,000.00 
4s, Loan of 1925....... .— F. 162,315,400 107,46+.250 54,851050 162,315,400 








Total, excluding Pac.—-——__~~~"-~ 
RR Bonds.. ...... .--.-. 1,293,133,559 87,899,400 1°9,994.550 847,366,680 
Balance of bonds issued to the Union Pac'fic RR. «'o, maturing 
Jan. 1, 1899, for which the Government has been reimbursed...... 3,157,000 
ores sevamanopons ot banen race crs ine ke cour faperss 
only), $50, Y , $10,000, 620, ‘00; 48 0 , 
fered, $50, '$100, $500, £1,000, $5,060, $10,000, $20,0°0, $0,000. coupon, $50, $100, 
#r000"$10.000" #50, $100, $1,000 . $ fe of poo reaiscered, $100, $500 
, , $10,000, coupon, #50, “*W; 49 0f 1925 registered, $50, , le 
$1,000: $5,000, 810,000, $50, $100, $500, $1,000. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


February 28. March a. 
Funded Loan of 1891, matured September 2, 1891.. $147,600 00 $147.260 
Old debt matured prior and subsequent to Jan. 1,’61, 1,150,070 26 1,136,530 98 
















Debt on which interest has ceased.............++- $1,327,670 26 $1,263,780 26 
DEBT BEARING NO INTEREST. 
United States notes........... evcccccccccocovecccosoccoscooosoesooncoced $346,681,016 00 
Old demand MOtes...........ssesescccccecenscecsceccnsvcecssscsesevceees 347 60 
Nationa) Bank notes—Redemption account.......ss.eeese0+ ssses 32,612,215 50 
fomal CUFTENCY..... ....ccccccccesecscesecs 15,261,188 14 
Less amount estimated as lost or destroyed.. 8,375,434 00 
6,885,252.14 
Aggregate of debt bearing no interest...........06 +0 secsscceeee $386,232,834 14 
RECAPITULATION 
March 31, February 28. Increase or 
894, 189s, ee 
Classification of Debt z ' ? 
Interest-bearing debt...... 847,366,630 00 847,346,680 00 © | ce ssese noes 
Debt, interest ceased.......__ 1,283,780 26 1,327.670 26 Dec.42,990 0 
Debt bearing no interest... 396,232,544 14 880.074,0°0 64 Dec.741,235 50 
Total gross debt........ 1,224,883,204 49 1,235,"8.419 90 Dec.785,125 
Cash balance in Treasury.. 226,166,043 73 275,564,203 85 Inc. 602,749 
Total'net debt ...... .«- 1,008,716 350 62 1,010, '04,216 05 Dec.1,357,865 4 


The foregoing figures show a gross debt on March 31, 
1898 (interest-bearing and non interest-bearing) of $1,234,- 
883,294 49 and a net debt (gross debt less net cash in the 
Treasury) of $1,008,716,350 62. 

PaciFIC RAILROAD DrBt.—These bonds are never included 
in the cfficial total of the Government deht. To show their 
present status we have made the following compilation : 
BONDS ISSUED TO PACIFIC RAILROADS—THEIR STATUS APR. 1, 1898, 
Bonds— Maturity of. 





Railroad Liabili'y. 3 

| ween OF oe! 4 
Name 1 2 Bonds Leaving 

of Railway. | B’ds iss’d| Int. Paid |In . Paid “et 

by Gov’t. | by Gov’t. | by Cos. | Liability.| Un 


8 8 $ 
8~5,120 45,281,558 8 a 1,985 ye 16,¢8,120 9,197,000: 





6 6 
Past-Due,| Due Jan. 
p-id,| 1 1899. 





























Central Pacific...}2*, 86, 
Kansas Pacific...} 6,403,000) 11, 1”0,0p3/10,884,°25) 6,607,458)... «2. ocgegece 
Union Pacific....|27,«36,512) 47,351,534)74,51,' 47 taxed”. wakmeuedll 3,157,000 
Cent. Br., U. Pac.| 1,600,000; 2,82",608) 657,106) 9,7°9,503/ 1.°00,000) ........ 
Western Pacific | 1,970,6°) 5.363, 36 9,367) 5,3°4,6°9) 320, 1,650,560 
Sioux City & Pac.| 1,628,320) %,880,946) 272,155) 4,237,100] L.425,420) ........ 

Total.. ...... }64,623,512'112.8:9, 15 195,281 2R5/82,101,~ 79/170, 9°H,14@ 10 897,"60 





In the above table in column 3 we have in-luded (1) th® 
$27,236,512 bonds of, and a ready paid by, the Union Pavific = 
(2) the $8.303,0/0 of the Kansas Pacific now in process 0. 


° 
}payment (the last instalment being duejApril 19,1893) ; 43) 
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— 
the interest paid from year to year by all the companies, the 
aggregate of which has been by transportation service 
$29,807,972 17 and by cash $1,1' 8,619 75; and (4) the intrest 

ayments of the Government reimbursed by the Union 
Parific, which amounted to $30,830,181 51. In co'umn 6 is 
included one item ($3,157,000 Ucion Pacific bonds) which is 
omitted from the total of that column, since the Government 
(although the bonds are not due) has already received the 
money from the Company. 

TsEASURY CaSH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood March 31 we take 
from the Treasury statement of that date. The net cash 
balance given below is the same as deducted above in reach- 


ing the net debt. 
CASH IN THE TREASORY. 
$147,256,076 05 
6 ‘647,258 44- $210,903,334 51 
«+ 400,457,525 00 
+. = 11,965.278 19 
. 90.62" 431 77— 512,432,534 26 
ee 7,575,429 OO 


Gold—Coin 


Sitlver—tollars... 
Subsidiary coin... 


ilver certiticates 6 859,606 00 
rtificates of deposit (Act June 8, 1872) 8,339,000 00 
Nationa! bank notes 2,739,491 13- 97,818,324 13 
Other—Bonds, interest and coupons paid, await- 
ing reimbursement 26 200 20 
Minor coin and fractional currency... .......... 1,298,031 £8 
its in nat’] bank depositaries—gen’] acct,... 27,168,159 16 
Disbursing officers’ balances 4,151,592 67— 32,644,274 61 


$853,798,468 21 


DEMAND LIABILITIES. 


A COTHIMICATES.. 02. secrccccccccccecccccccesesee « $37,927.149 00 

Iver certificates $4.»80,504 CO 

41,250.80 00 

103,615,289 ©0 

82-8496 OF 
3.~22, 


ficates of de 
reasury notes of 1 
Fund for redemp. of uncurrent nat’! bank notes 
| ey checks and drafts . 
bursing officers’ balances 

Agency accounts, &c 
Gold reserve 
Net cash balance 


$577,462,933 00 
$1,076,559 15 

7,030,067 99 - 60,228,591 43 
226,163,913 78 
$°5 3,708 4/8 21 
$225,574,203 &5 
226 166'043 78 
~~ 9602 789 '8 


Net cash balance in the Treasury February 29. 1898, 
Net cash balance in the Treasury March 31, 1:98 


Increase during the montb 


Monetary Commercial EnglishAews 
[From our own correspondent. ] 
Lonpon, Saturday, March 26, 1£98, 
Perhaps the most striking evidence yet afforded of the un- 
. willingness of the investing public in this country to enter 
into new enterprises is shown by the very small subscription 
to thé new Chinese loan. It is to be recollected that a loan 
for 16 millions sterling was taken by the Hong Kong and 
Shangbai Bank, acting for this country, and the German 
East Asiatic Bank acting for Germany, and that the two 
banks undertook to bring out the loan in equal parts in Lon- 
don and Berlin respectively. The subscription list here was 
opened on Tuesday morning and closed on Wednesday even 
ing, but only about one-quarter of the loan was taken by the 
public. It is quite true that the loan had been underwritten 
so that the money is forthcoming. Still the underwriters 
hoped that the public would take the whole amount off their 
hands. Practically, therefore, they are saddled with about 
75 per cent of it. 
Although it was at first announced that the loan had been 
@ great success in Berlin, in reality the loan had to be taken 
very largely by the banks there. The chief reason why the 
investing public has held aloof is undoubtedly the prevailing 
political apprehension, though, no doubt, many prudent 
people hesitated to subscribe because the remnant of the 
Chinese Customs revenue, which is not already pledged, is 
insufficient to pay the interest on the new debt, and the bal 
ance is to be made up by the likin and salt duties of several 
districts and provinces in the Yang-tse Valley, and the pub- 
lic do not know how this internal revenue is to be collected. 
The ramors emanating from Washington and Madrid are 
eagerly canvassed by the public, and from day to day opinion 
changes as to whether there will or will not be war. 
Respecting the Far East, the impression is rapidly gaining 
ground here that all serious difficulties will be avoided. The 
Russian Government has withdrawn its financial agent and 
its military officers from Corea, which is believed to be a 
concession to Japan, and it is hoped, therefore, that no diffi- 
culties will arise between Russia and Japan. Although the 
Ohinese Government has made difficulties about Port Arthur 
and Tal-ien-Wan, it is reported that all the Russian de- 
jmands have been granted. Moreover, it is generally be. 
lieved that France will greatly reduce her demands, and that 
very material concessions will be made to her. 
« In West Africa there is likewise every reason to hope that 
# friendly arrangement will be arrived at. Of course the 
sma a British and French trpop3 are mixed up in the 
a 








tricts if °tahse of dangéf but’strict orders have 


been given by both governments to avoid a coll 
there ought to be no difficulty in coming to an ar; 
Every day the public here is expecting to hear of a decisive 
engagement with the Dervishes in the Soudan, which, it ig 
hoped, will very soon put an end to the fighting there, Presi 
dent Kruger’s dispatch on the suzerainty question hag oat 
yet been received, and probably will not arrive for a coupl 
of weeks, so that for about another fortnight the nestle : 
ag Fy ae gry to sleep. a“ q as 

is week it is announced that the Austro-Hungari 
ernment is about to withdraw its troops from Crete, and te 
ships are likewise expected to be withdrawn from Cretan 
waters. The settlement of the island is thus practically left 
by Germany and Austria-Hangary to this country France 
and Rassia ; and everyone anticipates that Prince George of 
Greece will be appointed Governor, and that, after a decent 
interval, Crete will be annexed to Greece, It is tine that 
something should be done to restore order there; matters 
can hardly go on in the disgraceful manner in which they are 
at present. The retirement of the Austrians and the Ger- 
mans makes a settlement far easier. 

The Russian Government appears to have absn‘oned the 
menacing attitude adopted towards Turkey. It has settled 
the indemnity question to the satisfaction of the Sultan, and 
it is hoped therefore that Russia will prevent Bulgaria from 
interfering in Macedonia. That the misgovernment in Mace- 
donia is atrocious nobody doubts, and that there is wide- 
spread discontent in the province is generally believed. But 
there is astrong Tarkish army at hand, and it is expected 
therefore that Bulgaria will be restrained. 

Meanwhile new enterprise is at a standstill and business 
on the Stock Exchange is utterly stagnant. There is exceed- 
ingly little investment going on and speculation is almost at 
anend. But the general trade of the country is excellent, 
The ship-building trade is more active than ever, ani all the 
great industries are doing exceedingly well. Taking the 
whole pupulation togeth-sr the country never before per- 
hap3 was more prosperous than it now is. As yet the polit- 
ical uneasiness, which has brought stagnation to the Stock 
Exchange, has not affected trade, except perhaps that it may 
have prevented a rise in prices in some directions and may 
have slackened the rate of growth. If a'l apprebension were 
to disappear there seems to be no reasonable doubt that the 
improvement of trade would be at evena quicker and a 
greater pace than at present. 

The rate of interest fr short loans continues moderate, 
and will probably remain so till the middle or end of 
April. From now till the end of the month the payments out 
of the Treasury will be on an exceptionally great scale, while 
on the 5th of April the interest on the national debt will be 
paid. Very large sums will thus be transferred from the 
Bank of England to the outside market, and rates there will 
prob:bly rule easy for some time. On the other hand, the 
714 millions sterling, which the Chinese loan at the issue 
price of 90 will nearly realize, will be transferred by three 
instalments from the open market to the Bank of Eagland 
during April and the first week of May, w: ile at the same 
time the usual spring outflow of money from the Bank of 
England to the interior of England, to Scotland and to Ire- 
land will be on a considerable scale, probatly on an unusual 
scale, owing to the great activity of trade. Early in May, if 
rot even soouer, the Bank of England will recover its com- 
plete control of the outside market, and rates are likely to 
become fairly strong. Whether there will be an advance in 
the Bank rate then will depend, of course, upon a multitude 
of circumstances that cannot be now foreseen, But the 
reasonable probability, at all events, now is that during the 
summer rates will remain higher than they have been for 
several summers past. If political apprehensions die away, 
and there are no large gold withdrawals, the Bink rate may 
remain at three per cent until September or October. Bat if 
there should be large gold withdrawals the Bank rate will 
certainly have to go up. At present large gold withdrawals 
do not seem likely. 

The Indian Budget statement was made in Calcu'ta last Mon- 
day and telegraphed to London the same day. The financial 
year which closes with the present mon'h is +xpected to show 
a deficit cf, in round figures, 344 millions sterling, The finan- 
cial year beginning with April 1s estimated to show a surplus 
of about £600 000. The Finance Minister stated that he was 
not in a position to make any declaration respecting the cur- 
rency, as the recommendations made by him are still under 
the consideration of the home government. For some time 
to come, at all events, therefore, it is not probable that gold 
will be taken for India : 

It is understood that the Indian Government wishes to 
establish a gold standard without a gold currency. and for 
that purpose to raise a loan of ten or fifteen millions ster- 
ling in gold, which would be kept locked up in the Bank of 
England. It is not likely that the home government will 
consent. If it should, the raising of such a loan would un- 
doubtedly advance the value of monev here. In the mean- 
time the rate of discount of the Bank of Bombay remains 13 
per cent, that of the Bank of Bengal 12 per cent. Money 18 
exeremely stringent and is almost imp»rsible to get in the 
interior. Even in Calcutta itself it is not easy often to bor- 
row, at any rate on the very best security. The Bank of Ben- 
gal is the official or central bank over the greater part of In- 


ision, and 
angement, 





dia—for Burmah, for example. where the rice crop this year 
Sy niiphesodontedty large atid the 6\ ports are ea a fe 
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scale; and for the Northwest likewise, which is the great 


" ing district. : y : 
i 9 Poa ua oyhoat crop is now being gathered in. It is re- 
ted to be very large and in excellent condition, and it is 
= cted that the surplas for export will be very heavy. The 
ean’ for moving all these crops is very great, and there- 
fore it is hkely that the stringency will cont‘nue until May 
atallevents. Io Bombay the cotton crop is bexinniog. to 
ove, but the plague interferes with business of all kinds. 
On Wednesday the India Council offered fur tender 50 lacs of 
rupees and the applications amounted to nearly 761¢ lacs. 
The whole of the 4) lacs was allotted, 191g beimg in bills at 
rices ranging from Is. 3 21-32d. to 1s. 3 4d. per rap-e and 
01g lacs in telegraphic transfers at from 1s, 3 25-32d. to 
-16d. per rupee. 
py oy too Soe bameeny 1 have been as follows: 
1898. eh eee 








. 2 Per et 
Mall 39,916,491 39,775,668 4140823 +4035 
February ..-- 35,770,374 37,245,164 —1, +7 4,290 —3'¥o 

2 months.. 75,700 165 77,020,832 —1,320,667 —1'71 
The exports since January 1 have been as follows: 
1898. eee. ear ee pa 
; & eee 
eetenp ease 19,231,404 19,7%6,236 554,832 ~280 
February ....- 17,641,549 17,864,682 —222,~33 —1 24 
2 months.. 36,373,253 37,650,918 —777,665 —206 


The re-exports of foreign and colonial produce since Janu 
ary 1 show the following contrast: 





1898, or ia Pipwense. a 
PORTS. 2 er 1, 
aus eocoee «= 4,682,061 4,154,985 +527,976 +1270 
February ..... 5,311,657 5,224,138 +67,519 +1°b7 
2 months.. 9,994,318 9,379,123 +615,195 +6°55 


The following return shows the position of the Bank otf 
England, the Bank rate of discount, the price of cunsols, 
&c., compared with the last three years: 


1898. 1897. 1886. 1855 
Mar, 23, Mar. 21. Mar. 25, Mar. 27. 
‘3 £ £ £ 


Clroulation .....cese-eccesevees 26,975,455 26.199,905 25 379,590 25.28 7.160 
Pablic deposits, ...+.+eeeese0e « «14,618,224 = 17.139,415  18719.227 12,513,559 
Osher deposits ......000-s00--+. 35,002,265 33,079,607 45.745,427 31,82 .64g 
@ t ri 14,203,973 14,38/,833  15,151,82L 12.46 ),15 




















Other securities ...... «0... 35,367,392 24,710,862 27,525,104 20,461.836 
Roserve of notesand coin... 23,515,233 30,645,430 40,121,477 24.212 79) 
Coin& bullion. both depart’ts. 33,390,743 40,045,715 48,503,567 37,724.45) 
Prop.reserve toliapilities.p.0, 43 55 5-16 624 65 13-16 
Bankrate ........--.. per cent. 3 8 2 2 
Oonsols, 2% per cent.... ..... 111% 112% 109 13-16 104 9-16 
CIR aired ndsds: cinweksssdde ee 264. 23d 3141, 29440. 
Clearing-Housere‘urns, .... 129,828,000 118,575,009 115,747,000 118,462,v00 
The rates for money have been as follows: 
Interest allowed 
s Open Market Kates. for d te by 
3s 
Bank Bials. Trade Bills. > 
London.| - Joint Duc’t Hs 
§ Three | Four | Sta Three | Four Sta Stockh | At |7tot- 
© | Months| Months| Months|Months|Month:|Months| Banks.|Vali.| Day 
Feb. 25,3 2% 25 24@54 | 3 8 {8 @34' 16 2 | 24 
Mar. 4|3 | 2% 2% '254@2%| 3 3 |3 @34! 1% 2 | 2h 
“ 1118 ‘ * 2% 3M 34 346 1% 2] 2% 
“ 183 |2%@3 2%@3 2% 34 84 34 | 1% 2 | 24 
“ a6la Ey eee #14 24 aw | iw | 2! 2m 

















2 15-16@3  ¢ 274@15-16 $3@3 1-16 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 











Mar, 25, Mar. 18. Mar. 11, Mar. 4 
Rates of ——<$—<$<<$<<$<__| —— ---— oo - |_—_-_-___.. 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Marke:| Rate. | Marke:'| Rate | Marke 
i ree 2 1% 2 1% 2 1% 2 1% 
Barlin....... 3 £34 3 254 3 244 3 254 
Hamburg ..... 3 254 3 2% 3 2 3 256 
Prankfort....| 3 234 8 2% 3 2% 3 234 
Amsterdam... 3 234 3 236 3 2% 3 2% 
Brussels....... 3 1% 3 2 3 2 3 2 
Vienna..... .. 4 53% 4 834 4 334 4 254 
8. Petersburg.) 534 4% 5g 5 56 5 bg 434 
Madrid........ 5 4 5 4 5 4 5 4 
Copenhagen 4 4 4 4 4 4 4 4 























The quotations for bullion are reported 4» follows: 


























GoLp. Mar. | Mar. SILVER. Mar. | Mar, 

London Standard. | 24. 17, London Standard. | 24 17. 
8s. dis. 4 ad da 

Bar gold fine....0z |;711 |77 10'9|| Bar silver, fine...07.|261,6 |25%2 
ee gold, parting.oz.|77 11'9|77 11 ||Barailver, contain’< 
0.8. gold coin . 02.76 7'9'76 7'gi| do 5 ars. gold.oz./26%« |26 
Germ’n gold coin.oz.|76 5 |76 5 do 4 gra. gold 02./2653 [2513 ¢ 
French gold soin.oz.|78 5 |76 5 || do 3 grs. gold.oz. 2%%,, [25% 
Japanese yen,...08./76 5% 76 51g||Cake silver --2.08./26 18 7g 


| A a Si Mexican dollars.oz.! 26 |26 
pours Pisley & Abell write as follows under date of 


pool? The American demand has absorbed all arrivals, and prices 

ve slightly hardened. The Bank has received £188,000 in sov- 

ereignn. £114,000 of which came from Austria and the balance from 

ustralia. £3,000 has been withdrawn. Arrivals—Australia, £164,- 
By Bombay,, £41,000; « apetown, £244,000; tots], £ 79.000. 

ILVER—With the removel of the nuneertainty regarding the ramored 

in the Indian import duty there has been a good demund for 


FAH fn ABPLED Math, the, closing, of Meteh, delivery contragte) 270.88 Follows: 5 aver cap to GREET ciolLeb 
me! 





has led to much hizher prices. The improvement has not extended to 
tuture deliveries, which are now 4d. below the spot quotation. The 
Indian rate to-day is Rs.68% per 100tolahs. Arrivals—New Yor 

£2 0,000; Chili, 238,000; totel, £244,000, Shipments to Shangha 


March 19, £10,000, 
MEXICAN VOLLARS.—These coin are quoted at 26d. nominal, with no 


business. 
Tne following shows the imports of cereal produce into 
the United Kingdom during twenty-nine weeks: 
IMPORTS, 
1897-8. 1896-7. 1895-6. 1894-5; 
Imports ofwheat,owt.31,+03,'10 39.265,230 36,974,060 27,578,696 





 ammeden, SLO ----12,973,79t 15,248,120 15,094,210 17,332,654 
Oats... - 8,684, 60 10,148,100 641,480 7,663,157 
Peas... 1,619,100 2,045.*60 1,670,490 1,419,379 
Beans.... - 1,727,440 1,825,850 2,118,762 2,606,082 
Indian corn. ----27,053,260 34,915,530 26.724.900 14,853,414 
FAOUE. .cccaccoccccccece 12,401,680 13,094,880 12,463,540 11,348,140 


Supplies available for consumption (exclusive of stocks on 


September 1): 
1897-8, 1896-7, 1895-6. 1894-5, 
Wheat imported, cwt.3 1.803.410 39,265,230 36.971,060 27,578,696 


(mports of flour...... 12,491,680 13.091,880 12.463,540 11,348,140 

Sales of home-grown.16,672,771 15,515,413 9,394,608 13,282,454 

Wisasiccassaai 63,877,861 67,875,523 58,832,208 52,209,290 
1897-8 1296-7, 1895-6 1494-5; 


Aver pricewheat,week.353. 64. 278. Lid. 258. 54. 196. 94. 
Average price, season..348. Od. 298. 3d. 258. 1d. 19s. 9a. 


The following shows the ene of wheat, flour and 
naize atloat to the United Kingaom: 

Thia week. last week. 1897, 1896. 
Wheat. ........qrs. 2,810,000  2,895,'00 1,605,000 2,305, 


flour,equalto qrs. 40%,000 435,000 230,000 302,00 
Maize..........978. 730,006 590,000 825,000 624, 





English Financial Markets—Per Cable, 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Apr. 8+ 






































LONDON. Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. 
Silver, per ounce.....d.) 2511,¢| 2511;,| 25% 26 257, $ 
Jonsols., new, 2% p.cts |1107%g [111%,g |1115,, |111 llllig s 
For account ......--..j11 19 [111% [LILlg [LIL% [111% H 
*r’ch rentes(in Paris) fr.|03°1219|03°371g/ 10 +°25 |103-20 [03°15 : 
Atoh. Top. & Santa Fe | 11% | 11% | 11% | 1153 | 117% : 
Do do pref.| 25% 274 271g 2614 26% ; 
Janadian Pacific.......) 83 4 83% 827%, &31g : 
Jhesapeake & Ohio.... | 19 191g 194 18% 19% H 
Jhic. Milw. & St. Paul.| 90 93 91% 91% 931g 4 
Nenv. & Rio Gr., pref. | 14 46 45 44 4hlg 
«rie, Common ........-. y é 125, 127%, 
lst preferred ...... 33% | 341g 
(linois Central 102 103 
Lake Shore. .....-...- 187. |i»7 {187 |186 {186 m 
Louisville & Nashville | 49% 52% 51 503g 42 os 
Mexican Central, ..| 66 661g 66 66 66 a: 
Mo. Kan. & Tex.,com..; 114g ll4g 1l4 114% 113g 
N. ¥. Cent’l & Hudson {113 115 1l44g /114 115 3 
v. Y. Ontario & West’n| 1433 154 151g 14%, 15 : 
Yorfolk & Wert’n, pret} 47 | 474 | 47. | 46% | 47% Z 
Yorthern Pacitic, com..| 2% 24 24% 23% | 24% 
Preierred . .....2----«-| 63 5 6449 | 63 | 64% | & 
*euns)ivania ... ....- 58 58% 58% 581g 58% 2.4 
*hila. & Read., per sh. 81g 8% 8% 8% 7% " 
Phil. & Read., Ist pref.| 2013 | 2033 | 270% | 20% | 2033 “stg 
Phil. & Read., 2d pref.| 10% 10% 105g 103g 104 : 
Svuth’o Rallway,oum.| 8 81 819 8% 84g . 
Preferred, ....0. -e22- | 26% | 2733 | 2733 | 26% | 27% . 
Union Pacific. .... 191g 2t 21 197% 21 : 
10 new pref..| 52% | 54% | 54 53 545, H 
Wabash, prefe.r6eu 16 16% 16 16 16% H 





Commercialand Driscellaneousiews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements forthe month of March. From 
vrevious returns we obtain the figures for previous months, 
and in that manner complete the statement for the nine 
months of the fiscal years 1897 98 and 1&96 97. 








Nat. Bank 
Recet, ts (000 omitted %, 
: HeN0- 7, ) | Rede'n Fund 


Receipts, 


ete 


Receipts (000 omitted) 
1897-98, 





Ous- | inter’ | Mise’:| 'ota’.)|| Uuse | inter’ | Misc’:| Tota 
oms. | Rev’ue| S’rce: | Rec’pts,| toms. | Rev’u: | Pres! Rec’pts|’97-98 | 96-97. 


$ : r : ® 8 si @ g % 
tuly... 16,067| 19.778 2,330] 89 085)|| 128.157) 14.303] 2.566%) 29.2 771 370 
Aag.. 6.9e8; 11,198) 845] 19,024]| 12,3.¢) 11.061] 1.273) 25. 62] 1396 23 
dept....) 7.648 13,049) 1,635] 22.250)| 11,374) 11,67+) 1,631) 24,/8)] ',312 66 
dot....| 9.713 18,605' 1.06%) 24,39: ]] 11,251] 13,470] 2,558) 27,264) 1,672]. :' 89 
Nov....| 9830) 18,53 [*1 808] 26 1*9 9.940] 18,107] 2.175! 25.2.0] 2892 958 
‘eo... 11,578] 15,2) 7)*2,02%) 28,823]/ 10.780) 18,199 1,860] 25.8*+| 6,149) 1,222 
Jan,... | 14.20%) 12 444/*- 0-3] 28..¥5)/ 11,090] 10,624 27:9, 244% | 3.571) 3006 
‘eb... 16041] 12:02] '52n) +847 (1.5-7| 10.889) 2.150) 246 6) 2, 9 | 3,201 
March,.| 15,450) 12, 68) *989) 20,307|| +2834) 11,026) 1,458) 36,21 29} 1,748 


9 mos..!107,5021123.70-7)14,07! 245.410 /| 113 333/111, 161 18 201'942,"8" [20 KRBI10,68S 
































*Deducted—from Novemb -r, “Miso llaneous” 1897-98.$18,194,618,26 
from December, ‘Mir cell neous” “ - 31,715,20414 
from January, “Miscellaneous” - . 8,538,401 35 


Received from Union Pacific RR. purchase 1297-98....$59,443,223 75 
Dedueted from March, “Miscellaneous” 1897-98..... ; $3,651,500 
Received from Kansas Pavitie RR. purchase 1897-8.. ae 


To make the 1897-98 fizures conform to the Government 
statement, the amounts mentioned in above foot-note should 
be added. We bave deducted those items as the purchase 
money is not revenue, and if included would disturb the qom- 
parison with former and, fature years. ~The disburseme 





——! 
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Drsbursements oe omitted) 
1897-98, 


[Vou, LXV1. 


The following table shows the exports i 
= . at ee port a ao — for ‘tho ‘week ending ante 
and since January and for the i 
in 1897 and 1896. Corresponding periods 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Disbursements (000 omitted) 
1896-97. 





Ordt- | Pen-| In- | Total. 
nary. | sions. | terest.| Dish’ts 


t t t $ t 3 i BT 
23,482] 14,958] 6,660] 50,100 18,101] 6,710} 42,085] 1,001] 783 
.22-| 16,969] 13,743] 2,926) 33,588 12,396] 2,938] 35,702] 962) 482 

.++| 13,989] 10,092] 388, 26,369 11,486} 423; 26,580] sy2| 450 
Oct.....| 17,605] 10,885] 5,212) 33,702 10,346] 6,033} 83,967) 534] 461 

Nov... *10,595| 13,650] 3,017} 33,262 13,179} 3,197) 33,961) 1,321, £88 
Dec....|*13,616; 12,207! *381, 26,204 11,431; 487) 28,812{ 1,452) 890 
Jan.....| 18,183] 12,875 6,139 36,627 10,542) 6,765) 30,271) 2,582 885 
Feb....| 11,638] 11,979| 2,982] 26,599|| 12,630] 13,208] 2,958) 28,796] 2,100) 1,108 
Maroh..| 19,236] 12,200 356] 31,882|| 14,580] 12,167) 457| 97,213] 1,469] 1,176 
@ mos. .'156,213!113,12¢)28,061)297,403'' 144,966! 107,856 26,065 (281.690: 12.438) 7.123 
*Deducted—from November, *“‘Ordinary” 1897-98 $4,549,368 26 

from December, “Ordinary” = 900,000 00 
from December. “Interest” a 517,428 96 

The deductions mentioned in above foot note have been 
taken from the 1897-98 disbursements for the same reason 
that the items mentioned in the previous foot-note have been 
taken from the revenue. The first and last deductions from $548 
the disbursements relate to the Union Pacific purchase and | Germany . 410 ; — 
the second relates to the Kansas Pacific purchase. . 114,129 


TreasuRY CurRRENCY Houpinas.—The following compila- x “ 8 3 4 oe7 aes 
tion, og - official ey Semen yy in “_y~ = All other countries. 600 15,064 
currency holdings of the Treasury on January 1 and April 1 Total 1898 | 
in 1898 and 1897. Total 18 1,0287648| 1-760:756| “orioss, « "eauii38 

TREASURY NET HOLDINGS. Total 18 1,110,780' 13,672,123 45,214 


Jan. 1,'97. Apr.1,’97. Jan. 1,’08. Apr. 1, 98. 7 — — 
Pann Oy a P a Ps a Bonps HELD BY NATIONAL BanKS.—The following interest- 
Met gold coin and bullion 137,916,543 151,786,464 160,911,547 174,581,186 | ing statement furnished by the Comptroller of the Curren 
silver coin and bullion 18,927,739 19,918,351 13,537,013 9,081,079 | Shows the amount of each class of bonds held against national 
U.S. Treasury notes......... 35,645,059 2F,-86,470 2,904,344 9,905,848 | bank circulation and to secure public moneys in national 
Met legal-tender notes 23,707,576 40,885,089 41,476,429 | bank depositories on March 381 : 
Met national bank notes 14,278,970 
Met fractional silver.............. 14,215,768 
Total cash in Sub-Treas’s net.255,367,335 
Amount in national banks. 16,159,153 
Cash in banks & sub-tress...271,526,488 266,260,144 283,318,895 275,071,904 
Dedact other liabilities, *net.. 43,206,108 44,223,888 47,833,626 48,904,360 


Actaeal cash balance......... 228,320,380 222,045,606 235,474,768 226,106,944 

* “Chiefly disbursing officers’ balances.” 
CornaGgz BY UNITED States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 


the coinage at the mints of the United States during the month 
ef March and in the three months of 1898. 


Disbursed. 
In- | Vota a 
. |terest.| Disb’ts |'97-98 |’96-97 





Ezports, 
Since Jan.1. 


Imports, 

=n, 
Week. SinceJan.1, 
$4.397,557|810,715 34a 
1,221'500 lo'‘oisate 
830,415] 8,337/479 
628,399| — '7x9'995 
2/276 27,798 
193/989 
86,288 

7,087,49 3 
Losarszi| og araes oases 
173511970 





20,268 
14,671 
18,588 
16,885 
11,804 
12,964 











co ’ 
South America..... 
A)l other countries. 



































$133,464 $3,842,219 
16,300) 





| 12°777'210 13,729 
Exports. Imports, 

Week. 

$738,900 








SinceJan.1. 


$9,964,813 
421,000 


SinceJan.1, 














'78| 810,707,261 


























5,186,886 2,739,491 
10,879,809 11,985,278 
234,135,678 243,751,261 
49,182,717 $1,820,043 


11,874,953 
15,974,428 
249,646,047 
16,623,307 


U. & Bonds Held March 31, 1898, (o Seoure— 


Public Deposits} Bank 
in Banks. CUireulation. 


$611,000 $2,528,000 
5,890,000 16,402,15¢ 
17,999,000 146,794,350 
4,635,000 26,446,650; 31,081,650 
2 per cts., funded 1891.. 1,459,500 22,194,250) 23,653,750 


Total..... .-. $30,594,500! $214,365,40016244,959,900 


New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House banks of New York City, ton and Philadelphia, 
The New York figures do not include results for the non- 
member banks, which will be found separately reported on 
the fourth page following. 


Oapital & 
Surplus. 








vescripison of Bonde, 
Total Heia, 








#3,139,000 
22,292,150 
164,793,350 


Currency 68, Pac. RR... 
5 per cents, 1894 
4 per ots., funded 1907.. 
4 per cents, 1895 


























Three Months 1898. 
Pieces. Value 


March. 
Vaiue. 








| 
| Places. 
| 





% ® 
265,013| 5,300,260)  626,083/12,521,¢60 
1 100 14,018} 140,180 
17,010 85,050 230,110 | 74" 
—— r. 12.. 3 1.8/6 
eeereeee - - . id 28 , 
rn ace se 4 281, 

5,385,463 686,153/12,892,025 »281,8)595,851,2 


: .| 68,587,6| 181,940, 851,0|181,932,0] 5,.387,0|100,482,7 

1,100,075) 3 382,300' 3,382,800 | Be587.6| 18Oe TB Ol IT, 180,679.0| 5,392.0] 84,110.4 

159,037 eee 382,150 r. 2..| 68,587,6|179,716,0 651,0|178,176,0| 6,423,0|101,024,0 
’ , 


382,223 ’ 
1,330,300} 133,030 .19..| 35,388,0| 118,797,0 ’ 126,990,0| 5.713,0| 69,684.9 
—__— ein toe — —- 26..| 35,388,0)117,369,0 4. 123,183,0| 5,760,0| 61,238 5 
2,688,300} 1,488,139; 7,005,792| 4,279,703 | Apr._2..)_35,388,0!115,675,0 121,414,0_ 5,860,0) 69,661,6 


* We omit two ciphers in all these fawres. 
1,274,150 63.707| 3,602,725] 180.136 cents teve ote tem “due to other panks.,’ 
3,294'150 32,941, 9,409,725} 94.097 | 1 LaClading for Boston and Phuladelpnta the stem “au a 


1,568, ~~” 96,648) 13,012,450 


— 


$ 8 
695,481,9/13,795.7 792°91,3 
648,17 13. 785,675,9 








177,4/13,864, 875, 
"6/685, 650.5) 13,861,4/611,838,2 
4, 723,8|d82, 236, 8) 13,865,5|782,961,7 








282,054 


1,100,075 
318,075 
680,075 
590,07 
























































Total silver....... 


Five cent nickel.... 
vent bronze .... 








4,568,300 "$74,233 
7.539,654 6,970,250 20, 04,395'17,445,961 


Total mipor....... 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction’ 


By Messrs. Adrian H. Muller & Son: 
Bonds. 


$50,000 Drury Land & Canal 
Co ,N.J., 1st 68,1906, Dec., 18 











‘are o~nage 





Imports AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
March 31 and for the week ending for general pe Ba 
April 1 also totals since the beginning of the first week 
in January. 


Shares. 
1 Importers’ &Traders’ Nat. 


1 Clinton Hall Associat’n. 52 
623 Mechanics’ & Traders’ RR. 
1952 $10 
$12,000 Georgia Midland Ry. 
1st B8.... 22.0002 ne ----e eee 
$7,000 Georgia Midland & 
Gulf RR. income 4s.....-.- 
$1,000 Sing Sing Gas Mfg. 
Co. 1st 48. 50 
$2,000 Tredegar Co. of Va. 88. 
Interest reduced to 4% 72 


incomes, 
FORBIGN IMPORTS AT NEW YORK. 





500 Seaver Process Lastin 


Co. of Boston, Mass.$500 lot 


1897. 1896. 1895 


$2,664,343) $2,362,094| $2,524,361 
9,413,041} 8,980,707| — 7,0227111 


For week. isos. | 
$1,485,334 


Gen'l mer’dise|  47826;681 








Bonds. 
$10.000 Austin Gas. L.& Coal 
Co. of Austin,Tex.,6s, 1924. 
Jan., 1898, coupons on.... 40 





Total ......| $6,312,015 


Dry — $30,497,518 
@en'l merdise| -85,690;585 


ota) 13 weeks! 








$12,077,384 


832,468,381 
92,268,682 


$124,737,063 


$11,342,801 


$40,197,365 
90,183,039 


$130,380,404 
? * , 


89,546,472 
$44,702,730 
89,624,296 


$134,327,026 














The imports of dry goods for one week later will be found 
rt of the dry goods trade. 

The following is a statement of the exports (exclusive of 
#pecie) from the port of New York to forei 


in our re 


week ending April 4 and from January i to date 


EXPORTS FROM NEW YORK FOR THS WOHEA. 


gn ports for the 





1898. 


| 
| 
| 


1897. 


1896. | 


1895. 





$8,836,532 
115,603,682 


$5,920,532 
94,049,559 


721,132 
2,148,304 


332,345 
802,938 











$124,440,214) $99,970,001 





"908.869,436| 








Banking and Financial. 


Spencer Trask & Co., 


BANKERS 
27429 PINESTREET, - - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 
@eorGE BaROLaY Morrat. ALEXANDER M. WHITS, JB 
MOFFAT & WHITE, 
BANKERS 


Ne. 1 NASSAU STREET, ”- - - NEW YORA. 





NEW YORK. 








$88,135,283 





INVESTMENT SECURITIES 





Pe HM ewoO-rawao 


Aprit 9, 1898.) 


THE CHRONICLE. 
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Bankers’ Gazette. 








DIVIDENDS. 









































| Per When Books closed. 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 
— 
Railroads (Steam.) 
Belt BR tet oe oe a _ 2 Apr. 16 to Apr. 22 
ose. % Western Indiana (quar.)} 149 /April 1 to 
Strect Rallways. 1% 
Louisville RY. 00M. ..-0-0-------" aut April 1/Mar. 26 to Apr. 1 
Do st. San Francisco (c juar.) 1 11/Mar. 31 to Apr. 14 
n Francisco (quar.)| 600. /Apri pr. 
wane ‘Conn.) Traction..... 1 April 1 to 
BO sey a 319 |April 11/Apr. 8 to Apr. 12 
Miscellaneous, 1 
Bigg CB. W.) 00M eens n-n- = 22 /april 1 to 
cago 16 monthly)... 1 April 5/Apr. lto Apr. 5 
out oa nl com. Uar.)..-.«0( 119 {April 15/Apr. 8 to Apr. 15 
Do ist pref. (quar.)..| 1% May 1 to 
Do 2d pref. (quar.)...| 149 15 in 
PST ll a 
D 
vars (QUAT.).--------2--+0+ 1lg ag 1alapr. 5 Apr. 11 
United Elec. Securities pref..... $3 50 [May 


WALL STREET, FRIDAY, APRIL 8, 1898—5 P. M. 

The Money Market and Financial Situation. ~ Business 
in Wall Street has been limited in volume and narrow in 
scope during the week, awaiting developments in the 
Spanish-American situation. Notwithstanding the fact that 
there issuch a diversity of opinion among politicians and 
journalists, the opinion prevails here, as in business circles 
generally, that there is no real cause for war. Evidence of 
the prevailing sentiment is seen in the prices for securities 
which have averaged higher during the past two weeks than 
they were when the Naval Court of Inquiry reported. At 
this writing it seems probable that a climax will be reached 


within a few days. 


To-day has been the most quiet of the 


week. Prices gradually settled to a slightly lower level dur- 
ing the early part of the day, but partially recovered later. 
Aside from the political situation, the most important 
feature is the large gold import movement, which amounts 
to $8,555,000 since our last report, and brings the total to date 
up to $49,090,000. This movement may be transferred from 
London to Paris or Berlin by the action of the Bank of Eng- 
land in raising its rate of discount from 3 to 4 per cent, but 
the future course of the exchange market depends in consid- 
erable measure upon the amount of exchange still held for 
investment here and how fast it is brought out for sale. 
After some erratic movements early in the week, the money 


market is now more steady and quiet. 


The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 11¢ to 41g per cent. To-day’s rates on call were 
216 to 234 per cent. Prime commercial paper is quoted at 


544 to 6 per cent. 


The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,429,096 and the percentage 
of reserve to liabilities was 37:25, against 38°31 last week; the 
discount rate was advanced from 3 to 4 per cent. The Bank 
of France shows a decrease of 4,400,000 francs in gold and 


725,000 francs in silver. 


The New York City Clearing-House banks in their state- 
ment of April 2 showed an increase in the reserve held of 
$1,015,900 and a surplus over the required reserve of $35,720,- 
800, against $33,851,475 the previous week. 














| 1898. |Diperen’sfr’m| 1897. 1896. 
| April2. | Prev. week. April 3. April 4, 
ey at * * “ 
Capital............ po ee . 59,772,700| 61,122,700 
Mus,.........-| 74,259,100)  ....-.c000 73,953,800| 72,833,300 
Loans & dise’nts.|595,851,200 Dec.4,317,200|502.732,700/465,224,900 
Ciroulation....... | 13,885,500 Inc. 4,100| 15,701, 14,244,500 
Net deposits...... |682,236,800| Dec 3,413,700|569,226,500/481,795,700 
Oo ciies os 1141,556,200 [ne.5,266,600| 85,988,300] 59,251,800 
Legal tenders....| 64,723,800) Dec.4,250,700| 103,984,900! 78,203,300 
Reserve held..... 208,280,000 Ino .1,015,900| 189,973,200] 137,454,900 
reserve..../170,559,200| Dec. '453,425|142,306,625/120,448,925 
Surplusreserve! 35,720,800 Inc .1,869,325! 47,666,575| 17,005,975 








The Clearing-House, on Oct. 30, 1897, also began issumg 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 


the third page following. 


Foreign Exchange.—The market for foreign exchange has 
n Weak on a large supply of bills, and rates touched the 


lowest quotatj , j 
viously held recoxded jm many, 


omihp =  ycpsap ge pre- 


or investment has been freely offered. 





To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 80@4 38014; demand, 4 834@ 
4831; cables, 4 84@4 8414; prime commercial, sixty days, 
4 7914@4 7934; documentary commercial, sixty days, 47 
480; grain, 4 7934@4 80; cotton for payment, 4 '79@4 7914 ; 
cotton for acceptance, 4 7914 @4 7934. 

Posted rates of leading bankers follow: 




















April 8. Sizty days. Demana, 
Prime bankers’ sterling bills on London |4 801904 81 g'4 84 @4 85 
Prime commercial....... ° -|4 791924 79% oeaenhan 
Documentary commercial 479 @480 | ...... on 
Paris bankers’ (francs).... 525 @5 245, 6|5 2311405 2339 
Amsterdam (guilders) bankers............ 3911,4@39%| 3915,,.040 
Frankfortor Bremen (reichmarks) b’kers’ 93730931514) 944 @9451¢ 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 1-16 premium: Charleston buy- 
ing par, — premium ; New Orleans, bank, par; com- 
mercial $100 discount; Chicago, 30c. per $1,000 discount ; 
St. Louis, 60c. per $1,000 discount. 


United States Bonds.—Sales of Government bonds at the 
Board include $263,000 4s, coup., 1925, at 120 to 12214; $10,000 
4s, coup., 1907, at 11034; $24,000 43, reg., 1907, at 10814 to. 
109144; $20,000 5s, coup., at 111%, and $10,000 2s, reg., at 98, 

The foliowing are the closing quotations : 



































Interest | A 1| April| April| A 2) April | Apr: 
Interest | aprit| Aprit| aprit| Aprit| aprit| apn 
2 .--Feg. .|* 98 | 98 |* 9739|* 9739/* 97 |* 97 
4s, 1907 ........ reg. *108 10914|/*109 108 49/*10853/*109 
| up. *110 110% /*11019/*11049/*11019|*110% 
4s, 1925 ....... reg. -|*120 |*12019/*12119/*120 |*121 |*121% 
4s, 1925... coup. .| 1203g,*121%g] 12149] 12149) 122 121% 
5a, 1904 ........reg. "LLL [*91149/*11149/*11) 49/*11119/*111% 
8, 1 aesess-COUD. *LEL |*1114 )*11149)/*11149) 1117)*111% 
6s, cur’cy,’99...reg. *103 |*103 (|*103 /|*103 |*103 /|*103 
4s, (Cher.)1898.reg. P "10019/* WEE cudeudl sacddal’ chaito 
4s, (Cher.)1899.reg. . *10019'*1001g.*10019/*100 |*100 |*100 








* This is the price bid at the morning board; no sale was made, 

Stock and Bond Sales.—The following shows the volume 
of business, in stocks and bonds, on the New York Stock 
Exchange for the past week, and since January 1, 





Sales —Week ending April 8— ——Jan. 1 to April 8.—— 
N. Y. Stock Exch. 898. . 1898. 1897. 
Government bonds $327,000 $51,200 $2.578,800 $4,889,700 . 
State bonds........ 26,500 8,000 415,200 666,5 
RR. & misc. bonds. 7,204,000 5,305,000 247,746,210 120,412,940 ~ 
DOIG oo icssscse $7,557,500 $5,364,200 $250,740,210 $125,919,140 
Stocks—No. shares 1,677,479 817,76 30,5 : 2,547,819 


of 30,519,63 12,5 
Par value....$164,310,000 $79,436,050 $2,084,764,825 $1,215,500,050 
Bank shares, par val. $2,600 $80,200 $105,560 
We add the following record of the transactions for each 


day of the week. 

















Week ending — Stocks: Railroad, dc. Siate U. &. 
April 8, 1898. Shares, Par value. Bonds. Bonds. Bonds. 
Saturday..... ... 285,063 $28,078,550 $1,312,000 .......... $35,000 

.e- 353,257 34,618,950 Rs” Bpeeeeneses: 22,000 
+ 266,935 26,036,500 ByIOEO scwnesseds 41,00: 
354,033 $4,251,200 1,221,000 23,500 108,000 
251,797 24,860,750 989,000 .....-..0. 81,00 
166,394 16,463,950 764,000 3,000 40,000 
Boba. ces cooces 1,677,479 $164,310,000 $7,204,000 $26,500 $327,000 
Coins.—Following are the current quotations in gold for 
coins: 
Sovereigns........84 85 @$4 88 | Fine Silver bars.. — 551482 — 56% 
a yee Seen 3 85 3 88 Five francs....... —93 @—96 
X X Reichmarks. 474 @ 478 Mexican dollars... — 454@ — 46 
25 Pesetas....... ~-A78 @481 Peruvian sols.... — 4149® — 424g 
Span. Doubloons.15 50 @15 60 English silver... 482 @ 48 
ex. Doubloons.15 50 @15 60 | U.S. trade dollars —65 @— 7 


Fine gold bars... par @% prem. 

State & Railroad Bonds.—Sales of State bonds at the 
Board are limited to $26,500 Virginia fund. debt 2-3s of 1991 
at 6714 to 6814. 

The market for railway bonds has been dull and somewhat 
unsteady, but generally firm. Quotations have been affected 
almost wholly by the political situation, no other influence 
being apparent, and are in most cases bigber, although there 
are some exceptions, The volume cf business at the Ex- 
change has been limited to an average of $1,200.000 par value 
per day, on no day amounting to more than $1.720,000, and 
made up largely of transactions in Atchison, Chesapeake & 
Ohio, Baltimore & Ohio, Erie, Mi-souri Kansas & Texas, 
Northern Pacific, Reading and Union Pacific issues. 

Railroad and Miscellaneous Stocks.—The stock market 
has been relatively dull and narrow. The heaviest transac- 
tions were on Wednesday, when they amounted to 354,000 
shares, the average for the week being less than 400,000 
shares, against 600,000 last week. This average is to a large 
extent made up of operations of tbe professional element. 
Fluctuations on the active list covered 4 range of from 8 to 5 
points in most cases, and net changes are generally to a 
higher level. In this conn ction it is interesting to note the 
advance which has taken place daring th» last two weeks in 
a few prominent issues, as shown by the following table: 

Price Closing 





Price Closing 

Mech. 25. to-day. Meh, 25. to-day. 
Burl. & Quincy..... 861g 92% | New York Central.10514, 111 
ey oe 857, §914/ P nnsylvania .....1114 113% 
North West ........ lid 119 North’n Pacific, pf 574 62 
Rock I[sland........ 85% | Reading, lat pret 36 381g 
8t. Paul & Omaha. 654g 6944 | Union Pacitie, pref. 47 52% 
Hinois Central.... 9712 £$9—| American Sn sit. 1099 11812 oy 
Lousy. & Nashv .... 454 ov 49 @& | Ameniba ne Pebircdd~ » 2 525° “peg -o""" 
M ut: Eteva Ta nT lo PPE ple GasiChie.) 86% 915g 
Metropol, 8t. Ry. ..127 138 West. Un, Tel’g’ph. 83 386% 
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nstance being extended back to January 1 of last year. 


@uring the week. “ OUTSIDE SECURITIES,” at feot of each page, comprise securities not listed on the Exchanss 


THE CHRONICLE-—STOCK PRICES 


(3 pages) 


PAGE 


‘New York Stock Exchange—A Daily, Weekly and Yearly 


On this and the seven pages which f.llow we furnish a complete record of the transac’ions on the 
every security dealt in on the Exchange, whether stocks or bonds. The steck table is self explanatory 
either (1) the closing sale price where there has been a sale; or (2) itis the bid and asked price 
Friday it is the latest bid and asked price forthe week. The column of “ Week's Range or Last Sal 
week, based on actual sales; where no sales have occurred, we show the last sale previous to that 


The column of “ Bonds Sold” 


shows the numb 











STUUVUKS-— HIGHEST AND LOWEST SALE PKIUES. 





Baturda 
April 


Tuesday, 


Monday, 
Apu 


April all 


a | 


a ra 
April 6 


te 
| April | Ap 


Friviay, 
ril 8. 


STOCKS. 
N. Y. STOCK EXCHANGE, 


Soles 
| o the 
Week. 
| Shures. 


(Vou, LXVI, 


Tt includes 

‘ay price ig 

d price on 

'ces forthe 

cord in thig 
ollar bonds sold 
y dealtin —_ 


- - ge for year 1893. 
[On basis of _too-share lote,} 


Lowest, | ~~ Highest, 








369 


38 
265g 
17 


37% 


2538 


Rallroad Stocks, 
Albany & Susquehanna 
Aun Arbor 


Do pref. 
ll’ i Le aa *3 Atchison Topeka & Santa Fe. 
re. 


| 

4186 Feb, 
-11 15 Feb, 
- 4 40% Feb, 
- 24| 13% Feb, 
12 32% Feb. 


9183 Jan. 


*1519 18 |Baltimore & Ohio 
$>% 5% Balt. & OhioSouth west., pret. 
*102. 105. |Boston & N.Y. Air Line., pref. 
8 387, Brooklyn Rapid Crauait 
ts |Bulfulo Kochester & Pittshb.. 


Do ref. 
ane ag | one. Rapids ENo 
814 Canadian Pacitic 


8 6 
102 * 105 
394) 3 
301g) *20 





82 | *801g 


47%) §47%8 


“23 

5 9014) 88's 8919 
§144 3g 14449 § 14449 144% 
1194g 12049) 117% 119 
8633 8819) 856 865 
6953 7019 *69'g 70% 
“145 150 | 
2819| *271¥9 28% 
2719| *2619 274 


lls 114s 


“19 
*38 


§70 70 
§178% 183 
“40 «50 
501g 51 
97% 99% 
139% 14216 


4 
105g 1051 
2tilg 











| 





“ual 4 
11748 120 


14 
4) *10lg 11g 
31% 33% 


119 120 


855, 8% 
69% 69% 


1084 1084 
150g 15049'‘ 


*1 2 
“23 25 10558 
ga 
> fa 504 


t 
“10% ils 
32% 33 





117 


yr 





4g 119 


Bi5g “Ay 

69 
*145 

$7 


699 
15v 
vi 


4g 1084 
i. 


3|Missourt hanens & Texas... 
'g Do i 


Canada Southern .........-.-- 
Capital Traction 
Central of New Jersey 
Central Pacitic 
Chesapeake & Ohio 
Chicayzo & Alton 

Do pref. 
Chicago Burlington & Quiacy 
Chicavo & Eastern Illinois... 


Do pre 
Oaheage Great Western 
Do 4% debentnres. 
“ 


4% p i 
Chie. Tettenegelis & Loniey. 


ref. 
95g Chicago Milwaukee & St. Pau 


Do pre 
me - & Northwestern. ~ 


ref. 
Chicago Rock Island & Pacitic 
Vhicago St. Paul Mion. & Om. 


Do pref. 
Chicaz» Terminal Transfer.. 
Do Bon 
Clev. Cincin. Chic. & St. Louis 


pre: 
ert Lorain & Wheel.. 

pref. 
Cleveland & Pittsburg. guar. 
Vol. Hocking Val. & Toledo.. 

Do pref. 

Columbus & Ninth Ave 
Delaware & Hudson 
DelawareLackawannad West 
Denver & Rio Grande 


Do pref. 
Des _— ‘ines & Fort Dodge. Boy 
——— a Sh. & Atlantic. 


aoneeennenatapesss on. 
Do 2 ref 
preneste & Terre Haute.... 


pre 
Flint et Pere Marquette 


pref. 
Ft. worth & Den. C., stamped 
Ft. Worth & Riv Grande 
Great Northern, pref......... 
Green Bay & Western 

4 debt certfs. “* A”’ 


— certfs. “ ll a 
won > Centra! 
Iowa Central 


Kanawha & Michigan 
Kausas City Pitts. & Gulf.. 
—— & Des Moines 


oO 
Keokuk & Western 
Kingston & Pewbroke 
Lake Erie & Western......... 


a. 
Lake Shore & Mich. Southern 
Long Istand 
Louisville & Nashville 
Manhattan Elevated, consol. 
Metropolitan Street......... ° 
“exicau Central 
Mexican ym tr. rects.. 
Michigan Ventral 
Minneapolis & St. Louis 
Do lst pret 


Do 2d p 
Minn. St. Paul & 8.8, Marin. 
re 





pref 


59 
629 
41,105 


81, "264 
57,845 





4,795 





os 4 — 10 


$997 Mar. 1 
2) 114% Feb, 
159 Feb. 
13. Jan. 1 
52% Feb. 
1548 Feb. 





25 Jan. 

41 Jan, 11 
141g Feb. 14 
43 Jan. 28 





H 
: pao 


SoBaww: 


18% Feb. 
66 Mar. 
bd ep Jan. 


45 Mar. 
91 Mar. : 
12% Mar. 
tr ae 











* These are bid and asked prices; no sales on this day. 


§ Lese than 100 shares. 


OUTSIDE SECURITIES (Grven aT Foot or 8 consEcUTIVE PAGES).—STREET 


RAILWAYS, &e. 





‘Arreet Railwaya. 


Street Railways. 





YORK CITY. 


























Chnist'p'r & 10th 8t-Stock 
lst mort 1898 
Col& 9th Ave 5s-See ws Ex 


Lex Av& Pav F 


AsO 





Bid. 


154 


Ask. 


treet Railwaya. 


Ask. 





Street Railways. _ 


"Bid. | Ask, 


164 


Metropolitan—See — 
Ninth Avenu k.. 


Debenture 5s 1900. J&I 
Sixth Avenue—Stoc 
So Fer ist 58 1919. Wve) 
Third Avenue—Stock.. 1 
lst 5a 1937.. Jai 20 


Wath 











‘th uaten AL Berets 


_meront Ball— 

— Railway—(Cont)— 
st 58 194 & 

Westchest lat 5s 43:5 &d 
BROOKLYN. 


ae, Ave., B’klyn— 
st 5s 1909 























116 a 


ei® commmewey 





APRIL % 1898, | ed 


0K S—HIGHEST AND LOWEST SALE PRIOEs, 
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kyr Be 
Apru 


— 





*27 
*170 175 
















oon We eeenee 


48 48 


*15 17% 
644 
5g 5Aly 


26 26 
5 





“100 105 

*100 140 
"161g 179 

*69 872 

= 127 

oe 9 

20% 21 
Lt 3% t+ aR 


Ol 102% 
11545 1154 
3 3 


1g 
§110 111 
4 4% 


*ly 1 
*2 
*13 21 


Friday, 
April &. 


STOCKS. 
N. Y. STOCK EXCHANGE. 


kKange for 


year 1848, 


[On basis of 100-shure lots.) 





Lowest. 


Highest, 





26 26% 
29 


—t 
&# 








5 
#150 = ...00. 
176 179 
“231g 304 
85 85 
BS ceccce 
60 660 
eoece - 63 
324g 33 
23% 23% 
cesee - 99% 
#43. noe . 
"44 55 
4l 42 
*84 90 
*® 7 





2614 26% 
* 2s 


































































§102 102 
10 140 
ae oh 


“120 127 


9% 9 
“201g 21% 
11733 118% 
107g 108 
“90 92 


101 5g 1023, 


$117 117 


3 
110% 110% 
*4 5 






eens 


dg 6 
*150 180 


177g 1779 
*28'g 30% 
"B31g ...200 
genetes: 
6llg 63°"|D 
J'ri8"" a%8 
“Big “ 324) 
“23° (25 
7 oe 
45 SB! 
“42 «43 
*35 869 
“A a 


& ref. 
8t. Paul & Duluth............. 


3g Do 
—— ~¥ Fuel & Iron onve 5° 


Railroad Stocks. 
Missouri Pacitic..............- 
Mobile & Ohio ............--- 
Morris & Essex............... 
Nashv. Chatt. & St. Louis.... 
New York Central & Hudson. 
New York Chicago & St. Louis 

Do lst pref. 

Do 2d pref. 
New York & Harlem ......... 
New York Lack. & Western.. 
NewYork New Haven & Hart. 
New York Ontario & Western. 
New _ Susq. & West., suey 

re 


Norfolk. & Southern.......... 
Norfolk & Western ..........- 


5, Do pref. 
Nor. Pacific Ry., voting tr.ctfs. 
D ref 


Oo 

Omaha & St. Louis........... 
Or. KRR.& Nav. Co. vot. tr. etfs. 

Do_pref., vot. trust ctfs. 
Oregon Short A Toa tatcsas 
Penneylvania.... ..c.ccccece- 
Peoria Decatur & Evansville 
Peoria & Eusiern............. 
$s Cinn. Chic. & St. > 


oO pref. 

Pitts. Ft. Wayne & Ch., guar. 

vittsburg & estern, pref... 

Reading, voting trust certifs. 

lst pref., voting trus! certs. 

2a pref., voting trust cects. 
Rensselaer & Saratogo....... 

Rio Grande Western.......... 

Do pref. 
Rome Watertown & Ogdenab. 

st. Jos. & Gd. IsL, vot. tr. etfs. 

Do 1st pref. 

Do 2d pref. 

St. L. & San Fr., vot. tr. otfa. 

= lst pref. 

2d pref. 

8t. Louis Southwestern ...... 


10 _ 
St. Paul Minn. & Manitoba... 
Southern Pacitic Co........... 
Southern, voting trust. certif. 
Do pref., voting trust cert. 
Texas & PNG. cakccccccsees 
Mhird Avenue (N, Y.) dad 
Toledo & Ohio Central........ 


Do pref 
Twin City Rapid Transit..... 





ef. 
.-|United N. J. RR. & Candi... neae 


Un. Pac., tr. rec., all inst. pd. 
Union Pacitic ES Se He 


Do w pref. 
Un. Pac. Den. & Guit tr. rects. 
Wabash...... ercccccocccceccces 


Do pre 
West Chicago Street.......... 
Wheel. & L. Erie, #1 ass’t pd. 

Do pref. do. 
Wisconsin Cent., vot tr. ctfs. 

Do _ pref., vot. tr. ctts. 
Miscellaneous Stocks, 
Adams Exp €88...........00-- 
American Coal .............-. 
we" an Cotton Oil......... 


American Express............ 


ly Amatioe an Spirits Mfg........ 


American Sugar Retains. 
Do 


American Telegraph & hist 
Americun Tobacco............ 


Do 
Bay State Gas................. 
Brooklyn Union Gas.......... 
Brunswick Co., 3d instal. pd. 
Colorado Coal & Lron nr 
re 


o ref. 
Columbus & Heck. Coal % Ir. 


Commercial Cable............ 
Cousolidated Gas Co. (N. ; Ae 
Consolidated Ice...........-.. 
0 pref 
Consolidation Coal........... 
Detroit Gas........ eocesocccee 
Ka-tern Elevator............. 


Edison Electric [llum, WW. Y.) 
Edison Elec. Lllum. (B’klyn). 
Erie Telegraph & Le'lephone. 


General Electric.............. 


Hawaiian Commerc. & Sugar 
H. BR. Claflin Co........0.cccee 


Homestake Mining...... doses 
Illinois Steel............. eocue 
aneee: Gas (st. Louis)....... 








22 Mar. 12 


26 Mar. " 
$1679 Jan. 4 


105 Mar. 26 
Ou 115g Mar. 14 


19 Feb. 24 


5673 Mar. 12 


7 Mar, 
3519 Jan. 7 


6549 Mar. 29 


193g Jan. 3 


¢ 110% Mar. 12 


5014 Mar. 15 
§11614 Mar.26 
51g 


ar. 7 


0; 6 Mar, 26 
5219 Mar. 12 


22% Feb 24 





355 Jan. ‘28 
3249 Feb. .7 


4/9175 Jan. 14 





§ 84° Feb. 18 
25 Feb. 11 
61% Jan, 


56 Feb 1 
2249 Feb. 1 
7% 


_ 
DIO Om PRO 







12% Feb. 15 


. £6) 19449 Feb, 16 


1644 Jan. 12 


23 Mar. 12 
161g Mar, 2 
457, Mar. 12 

633 Apr. 6 


o 
614 Mar, 25 


14% Mar. 7 
893% Mar. 25 
13g Mar. 29 
944 Mar. 12 
%gJan. 6 

5 Feb. 5 


{100 Feb. 15 
“T5ig Mar. 25)" 2 
66 Mar. 14 


§116 Jan. 5 


614 Jan. 20 
16 Mar. 26 
10712 Mar. 26 


4/103 Mar. 25 


wApr 7 
23% Apr. & 








“You Mar. 12 





Manhattan Beach Co..... 





17 Mar. 12 


65% Mar. 11 


119 Apr. 8 
106% Muar. 5 


810 Fel. 10 
40 Feb, 10 
20 Apr 4 





361g Feb. 1 
2213 Feb, 25 
63% 


23% Apr. 8 








265 Jan. 11 
5|""7ig Jan. 18 
i}195%4 Jan. 25 

37% Jan. 24 

91 Feb. 15 


a) eeeese «see sooo 


20% Apr. 
92 an. 


i} 
Le) 


37g Mar. 25 





se Mar. 12 


Tan, 4 


941 Jan. 34 


ely Jon 









* These are bid and asked prices; no sales on thia day. 
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48 
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"70 





Ask. 








isu8 


Visi: 
1 






} Ex dividend of LUV % in bons, 


“ 








West 






Baie oe 





‘i 
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nave acerned 
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icine ing" 
“8 


seeseel besos 
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1 onknge Sor yeur 1898, 
STOCKS—HIGUEST AND LOWEST SALE PRIOES STOCKS. of th the (On basis uf 100 share iow.) 
Tord | dove. | N.¥. STOCK EXCHANGE, | Meek. prey 
aaersey | Sorat: | Zuesdey. | Metnenigy | eee? | snag, |¥.¥.8 Highest. 
April ‘ pru 4. pris 5. 
Miscellaneous Stocks. 
. ref.......... 51 Feb, 2 
eee Be Sie Sie Fie & Meszentiales 1 Linotype 4519 Feb; 19 
eke: Pacer Breasts Ponetaeint Racoon i SoniaeS a ae Jai. 30554" ii. a 
saozee oogsa-| carsce czsec] oscace ---55-| cacace <csese] cacses cannce| sasace scsser innesota Iron............... 3 an eb. 9 
“59” “63ig| *5S°° 631g] “591 a. a A sesseseeeeenscezs| 2,828) 264 Mar, 26] 37% Jan & 
“3% Seu] 30 Si} 30° op 29% 30 e133 "1581 188 108 a pref.| “447/10149 Mar. 14/10918 ¥en, 14 
2819 281 103% 103%| 103% 103%4)*102 104 + Epa National Linseed Oil........ 15 oo oe 9 Jan. 14 
Om tee Pate ees “| tae Sao ; tk US a a het oo mon: 30) 8 Feb. 19 
* be 8 . * P stp ° 
790" g3 | 293" 93 | 200° 93 | 290° 98 | :00" 9 | 00 93 "Do Phew nen Mieaes "7 San: 34l by Bem 22 
“Té% °8 | "ie 84 “6 Si] “Oy 8 | "6% 8 | “Oy 8 ow Cantal Coal-vweeteee] ge 14 Apr. “8 26 *5ee of 
Bn ME OE MET oo cael ones on &3| “"53g ““Sig|North American Go.........—” 900) “4'e Jun. 15] "6% Feb. 17 
eeeeee anne Fs 553) 533 533) *5%e 559) 538 " 5 |Ontario Silver.............-..-} ...---| 3%4Jan. 4 Jan. 4 
5% 5%) °5% 5 *3 5 * 5 *3 5 | 73 29 lOregon im ‘t, bth instal, pd. 300 N19 Jan. 3) 3019 Jan, 93 
sf 6st | a7 2 | +27 ght “a7 aotl oem an 24 24%elPaciho Man’ usta Pa 4,665 . 26] 3 Feb. 4 
$3 3s) 30s 25 | 2a 24% “338. esas. lesa 2 Fenneyivanis Oak. 22,609 ra Mar 38 ae Feb. a it 
D1. “Si 901% “Ba 00% “Sim 90% 93° | 91% 92%) 91% Gi%|Peo capa PeinasOee ne "485/165 Mar. 12 189 Feo, it 
$6°172 |*170 178 17014 170% 168 172 |§174 174 Ht 7 Quicksilver Mining. enters ae Jan. 36 
is ae a saa as Best ea saic ige"al aig veka 
: $ 7 *3 7 - * * 56%|Silver Bullion Certificates... ’ . 
reves soeeee] BBM BM) ecnee on --| 780% 87 | °80 97 | s00% Oy tandard (a0 (N Y)oni 25] oe [149 Jam, 2116147" Jan 24 
decnen senses] costes seeeee] aeons 2 seneees es Hips Necamagaantiae (neon oe ewes eo ee oe 
gy a | | *3y a") “3% am at! ini 20 “/Tennetsee Coal tron & Bi 8,143| 17 Mar. 12| 2819 Jan. 11 
19° 20) “G65 “Hilg 18° ay 10% a) 0% aE) 8H 98" De arr | | eye al “SHEL G 
eoees char A: Jee ORES giants aadaieas Bact sans Gp Rae Ate Tet Sis “Gi” |Dantea tate Hemrenne weer] "581 39. A r. 4/§45 Feb. 9 
OY a a .,|Dalted States Leather. 1,203] S% Mar. 14)" 7a Feb. 7 
1, * 5 D p f 
i oF eye the “50% 57% =. 58 a. so oth Hh Unites states Rubber..o: 110 145 Mar. 12 21% Feb. 15 
“63 4 = Jan. 10\§120 Feb. 14 
ape ae Sore ore *63 66% 68 Fargo & Oo......-..... 58/§113 Jan. 10 
$ {5% iis 118 "115 120 T8120 |-1i5 120° clases eee -e] gan: 17°96) Jan 14 
bp eee pare 11584 i ea. Sig) “#7 estern Union Beef.......... Lame eats Mar. 26 26 93% Jan, io 
hare patemtingecraet gotten © consse] conse «714 1 h.--:| 10,710 ar. 
ae i 85% S6'lWestern Union Eelegean: ; 
8 mh 85” Gi] 85% 87%] soN s7is 
83% 85 | 85% 86 gl 
d. 
- is day. § Third instalment pai 
i: doam aameeainans ISH WEEKLY BANK STATEMENT.—FOR PRICES BANK STOCKS SEE PAGE 1701, 
NEW YORK CLEARING-HOUSE SE a ey pe ng 
CLEARING-HOUSE BANKS.—AVERAGES FOR WEKK TO APR. 2, 1898: — 
_ Loans. | Specie.| Legais Capi-| Sur- |Loansa| Fae | otear- gine) Ne 
: : panel ANKS. a ~ | 'Tnovat- | Specte. 
| (osomittea.) | tat | plus, part of Flay Huruse| Trust | posits, 
+ s | 8 
Sper MRA YorK CITY. $ e 2 1989.3 130,0 | 2,647,7 
Astor Place.c.--- 26.0 | 398.6 2,400.7 ube B;3 | 14779 | 782,0 
100,0| 48,6] 664, , i 
Gusental------ --- | 1002 | eral s 3,2 | 117,0/ 105,0]194,0| 2.2: 1.661, 
woes cones seen Cloventh Ward..7-| 1000 | 112-6 |Lige'2 | eas | ses | toes | 222/288) 
Eleventh Ward.. 100.0 44/1 681.7] 14,1] 96; 156,4 Pore 868, 
coon sta 200,0} 9.3| 470,0| 95.0) | 7,0] 107.0 ia| *% 
ate 200.0) 24, $794 ea'8 $73 198s ---- | 1,840, 
| 8 1403 1,932; | 243,0| 60,5 153,0 “3 1,450, 
100.0 81.8), 474.7] 943) Guo] 94.8 | gia) ‘sr, 
200,0 | 186,3|1,114:0] 23,0] 66,0 24, 1666 | hog 
"| 250,0| »2,0|1,443,7/ 73, 16275 | oS }4 | 180.0 1.701, 
200,0] 94,7| 855.1] 17,7] 150.6 ai, 14,1 | 1,061, 
Mutual on 100:0 22,3/ 610,0] 32,0 it 24 196.8 5 1,307, 
Plage ccee-.----.| 100,0| 105,7 “7327| ‘st2| aut| gore) 2227) 290K 
edad iiatisaai. 200:0| 30,7| 408;9| 14:3| 33:3| berB 82,0| 1,815 
me Be eacge | ea 48°7|Li07'5| 2e3| sors] 1ge's | 1972 | Leos 
Sasesbes Twelfth War Toso] 428| 6891] 280) 70:7] 202 | lore! see" 
eeceee Twenty-third W'd./ 100.0 ons atone 46,5 | 161.0/194,3]  .... KEK 
oo Fare Bae. -nne- 100.0 | 1145 |1.115.9] 96.1] 71,2|1607| 222. ‘a 
Yorkville “}300,0} 100| '900,3} 82,6) 167,6| 77; sees 
Astor Natl Bani. : 110,3| 963.1] 28,7| 41,6/160,2/) 85,0 1,115, 
Stee 1000 | 118¢7 |1,1323 ed ed ered ed pee 
300.0 | 165°3|1'169'3| 58,0 67,0 int 3.6| “a3u,8 
1oog) Bie) 2a7 8) Ate) ate] sel ke gov 
wreee % 00. . * ’ 359 109/1 eat ¥ 
‘ 180,8| 965.0] 5u,5| 3xit . 
Et 88] ace, fet anes ate aes | | ate 
meses Kin 252.0 | 397,1 |2,146,7 | 240;8 | 235, S| sae: | 2,70 
50:0 | 426,9 |2,304°2 | 93. 111,8 ded 
mores | iii aa [a Sut B| sai |1te8| ofa | dE gant 
a RR: 5 cdot £ 3,0 0 | 2,711, 
spoon -| 300-8 | fost |rosso| “os | 9°] “sors | ag4's | Died, 
+ -eoceccecceces 9,48 | “) 100/0 108,1 |1,043,0 9,0 27'9/ 75'6 645 881. 
1 3:38 i Poople’s.. ~reee acon] 100.0 it%6 Lovee 201's 234'7| 36,5 | 97,4 2,318, 
, 1,587.6) 80.7179) || Queens Co. (£.1.6.)] 100.0 | 127.8 /1,508.8 | 201.8 | 244 7) 36y,5 | 97. 48, 
ae 66.9} 1393-7) "21 Go nme Dee oaa| sone| veel $2°3| lore 874 
Nat'l Exch’ge. , 3°161,0! ‘ i | Seventeenth War | 100.0 "9 11,0822] 9z1| 13,0] 290°0 11,0 | 1,015, 
: nego ae oa cnee| $30;3! 3:107'0 x H Hi Sprague National. 200.0 208,89 082.3 83 ee et bu | v6.2 
or Jounty.. ‘ ‘ 2,775.2) 31,3) || Twenty-sixt * | 48.1 282'1 8 15,2 33, 7 ¥ 
rieaa_.| 285,7) 2 112,9 8 ween | 100,0 ; 36:4] 9gu,u 23 | 406, 
ecqeonined Ti3'8| “72e8:0) L878, are $1 78,8 || Dace “--=* 1 190,0| 31;5| 468.4] 13,9 Bae Bhs Hi 
$40 25| ‘ ae 4,509.8 || Orwen Cries, 00,0 | 718,1 8,812.2 30,5 or oor 8 269'5 2.1338 
San0'3 mete $37.0 6.0u8'? || Hua. Uo. Nat J. 250.0 | $75°9 | 1/5584 85.4 gon | tees | os | “Shed 
tty lee tH 204.1] 2.269 || 2d Nat., Jer. © ry..| 250.0 | 375.9 1,898.4) 86. 63, S| inde | 1.6088 
1,850.6 443, 204, L| s-sse 2 || 38 Nat, Jor. Ciuy--| 2000 | toes | Saoea | 1edco| 2u'6 | Leste | 14nBs8 
5025.8 1,027,6| 1,014,8) 6.4 eae Nat, Hobvken.| 119, 7 oy. 86,7 34.9 65,45 | Lud, a3 
25 : OU) 2,498,0 || Lat 25,0) 7%, 3,4 | 104.4 7| 510, 
g Eevee) 29138) 10179) rosea | at Hooke, | 12681 i ses) 323] abé[sts| 7] tte 
2°2\ 1,776.0] “'233. 178, +903,0 || lal. ‘ z. rend Ticencadl Wiewet Bem 
34 “ies ste | 11as.3 vegan pany 95212,0|8,371,2|50,89741| %4156,4) 76897-7|8,25300| 2.0014 nar 
Firat Ne oe 6.0180) 638, "v1, Apr. | 2.../9»0"s" 12| 59.042. 4| 44222,4] 3,003,0|7.770,2| 2,704.0 04,100, 
; ---| 300, 946,9 5 #1,9) 12,7106 Totals Ap 2,018,371 52| 59,942.1| 2o222,4| FZ» relosaan, 
feo gn aa Haus “kgs aunt) Wrgl “uet | Fole Que 2 jin Mae aac Sir 
. , {8} 3,527.3] 967,0 "3 || f the banks in Ne 
Erne a ee 
—— -<«!60,082,7 74,259,1 596,851,2 1415562 64,723,8 682,236 8! yoru Uity, Phila Se 
a } PAGES).—GAS ot ay oS 
OF 8 CONSECUTIVE 
OUTSIDE SECURITIES (Given ar Foor —_ = rm i Wins Necurities. | Bid. | Ask. 
oi]. one Soonssnee wR KLYN. 
[| Gas Securities. Bid.| Ask./) Gas 739.MA&BIa1 12141116 BROU een UR 
S reet Raiiware. ak mu Ask. || pe ~15 sy | ee yes cena "200" /a09 Brooklyn Ue Gaon F Gietee 
Riches ky oo in bv OE ven 1 Preferred ........ssc000s 92 New Amst Ges—Common ot a736 Willwmeburg Gas— Ist 68) 103 "|... 
Gon be 1% Eis asevees A&G $5 Soll NEW YORK. Be ee oats 9s pane Be Conndat—Se « Bat List. 
Scranton yo mrtg 59% wf Central Gas..,.......... 50/*215 eee sat FF 118 —~ Stoc =. gem wine 
} 1 tH oe 14 29 bey - vein Gas— J&J3| 90%)..... “ Ist be 1944. “Jal 108 Bema cs aaa $7 | 28 
--|100 |} 1st 58 1927......... Consol 58 a } = iy 
Preferred ...............| scss0 seen ---:<- <gJdes] 104/106 a | 38 
bY ee 107 on te ets Bg Y Stk lize Nor Un ist 60 1087 135% 182 | pit beet pe a aha ae 
© Lat Ss 1933 ......, ee | Pee 90 eee | Ha referred TOA. oan ysisen 3 , RAn interest oF ePrice! or ah'nre 
we MeN $2” vlseseee eit Ges, (Soo)—-Pcen.. e+ wi ina“ re a0... Wewhine M114 nd in 
Weer nA Gee Rostar Byreh of Me URN. scecce 
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BONDS. 
N.Y. STOCK EXCHANGE 
WEEK ENDING AP! Ars. 8. 


hi J c. no. Ses 
Chic Jn 

pee ee SoS 
Alabama Mid ist gu g.. én. 


Albany & Susq. 
heny Vul. 
Allehock & I. See 


Am 
r ist g ort 
aon AE Pac. See - Pac 


Ateh T&S def gen 8’ - 
ment g 
= oe . 


Equip tr 


rAg 

Chic & St Lou 

Bklyn imp g 5s.. 

rey Danv Ist g 5s.. 1930 es 
‘Atlanta & Char. Sees o Pac. Ry. 


Aust ustin & NW: 
at 


Gold 58......- 





ist inc 


Series 
OS W TerCogug 5s."42|M- 
Ohio & & Miss lst con met J- 


















Cl & Mab ist gug 5s.. 
Buff & Southwest. Erie. 
Buff & Susq ist 08 we vig 

My a See 
BurC R&N Ist 5s... 

fon ist & col trg bs... 


Mest Tat gi 


ist gold 5s...... 
a South Ist 5s.. 
2d P 


5s..... 


veer oetds 
Carb&shawn. SeeStLA&TH. 


Coilateral gold 5s. 
Cent of = ae 5s.. “1045 F- 





Ist pref income g 
2d pref income g 5s. 


1st convertible is. 
Convertible deb 6s 
General gold 5s.. 


Registered. 
Leh WBC 


Seeee 
Am Dock & ‘Tmp Co bs. 1921 
NJ South int guar 6s.. 


Centrai Pacitic— 


Speyer & Co ctfs dp A. 
Speyer & Co etfs BCD. 
Ext g 5s series E 
Speyer & Coctts dep E.1900 
Speyer & Co ctf FGHL. 
B8an Joaquin Br g 6s.. 
Guaranteed g 5s..... 11939 
Speyer & Cu eng cts........ 
Land grant gold 5s.... 
© &O Div ext g 5s.... 
Western Pacitic g 6s.. 
No of Cal Ist gu g 6s.. 
Guaranteed gold 538.19: 
Cent Wash Ist géstr ctis1 938 
Charles & Sav Ist g 7s. 
Ches & O-—P M fd gs 6s. 1898) | 
Gold 6s series A 190. 
d 6s 
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ONDS. 


N.Y. STOCK EXCHANGE 
WEEK ENDING APR. 8. 
















Creek & 8 
&O0 it 68 








Levy oy eooee 1988 
Balt B'it ist y Ssintgu. 1990 
ve & P Ist g 5s.....1990 
Monon Riv Ist gug 5s. 
Cen Ohio R istcg 
Col & Cin M Istext4 
Ak&CJ istintgug 5s 
Coagons Of ai 
Pitts n 1s 
B&O 8 W Ist yugdigs. 1990 a 
B&OSW Ry cong Aigo 1008 ~ 





ig||Chic & Mil. 





nso) 7s. 
ist 3 pr'atield Div 7s. 1905 M- 
ist general 5s.. .....1932 


i by hoon be 1016-413 J\* 
bkiyn Senin 2 





. 








SEceSCEEoee 
m@acvcervccsso «a 
oe - * 
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con as 7s. i900 
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Chic & St L. 

















Cin H  F ‘ con sf %.. 
2d gold Brecccscesces "1937 
Cin D& 4 Ist gu g 5s..1941)) 

















Ches & Ohio—(Con.)— 
Gen n g 436s reg istered. .199' 
=< a ~a0 ist con g 4a. = 


crale Valley “ist g ‘bs. aT yt 
Warm Spr Val Istg 5s. 1941 
Eliz Lex & B 8 gug 5s.1902|/M-S/* 
Chic & Alton sink fd 68.1903) M- 
Lou. £ Mo Riv Ist 7s.. “ieee F- 


247 cecvccccooce 
St LJ & C dd guts. -1898|J - J 
-|| Miss Riv B Lat sf ¢ 6s., 1912;/A-O 
..||Chie Burl & Nor. See CB & Q. 
-||Chic Bur & Q con ee posse ore - 2 
ool 


Sinking fund _ 

Debenture 5s.. 

Convertible 5s.. 

— peonte sink fd bs. 
8 





+192 
Chie “& iowa Div 5s... 
Nebraska Exten 4s.. 


Registe: -1937 
Chic & Ind Ry ‘ist ‘bs. 1936\5 - J 
Chicago & Erie. See Erie. 
-||Chie Ind 3 Louisville— 
Louisv N A & Ch 1st 6s..’10 
Chic Ind & L ref g 5s.. “aes 


Refunding car bese 


1st Southwest Div 6s. 190 
1st La Crosse & D 5s..191 
1st So Minn Div 6s....191 
lst Hast & D Div 7s...191 

Wiaccehaceonsaiocecotii 
Chic & Pac Di Div 65,-...191 


Chic & P W ist 


Chic & Mo Riv Bis 5s. 192 
Mineral Point Div 5s..191 
Chic & L Su Div g 5s..192 
Wis & Minn Div g 5s..192 
Fey a wok pene 5s. ee 
‘ar & Sou ussu --192 
Cont sink fund “ea osack Ol 
Dak & Gt So g 5s......1916 
Gen gold 4s series A..1989 
Registered....... ....1989 
Mil & No - ML 6s..1910 






1st consol 6s... 


Chic & ow West con 78.1915 
Gold 02 








itered.. 879-1929 
Sinking a bs. 1879-1020 A- 


wistered........... 
Extension 4s... 
stered..... 


Regi: 
Gen gold 3igs..........198 


Rexistered.... 


ooeeeee 1 9B 
Escan & L Sup Ist 6s..1901 


tc P 
North Illinois Ist 5s...1910|/M-8 
Mil LS & W Istg 6s..1921|/M-N 
Convertible deb 5s..1907|)F-A 
Ext & Impsfg 5s...1920/F-A 
Mich Div Ist gold 68.1924 





— Div Istg we tT 
Chie Rock I & Pa 191 
Registered . 191 
Ext and collatera 5s. 193 
Registered .......... 193 
Debenture 5s.. ee 


Registered . 


19 
a ~ & ate D Ist ‘ds... 190 
19 


intention 4s.. 





Keok & Des M ist 5s.. 51923 
BABB. . ccccccccsccccesooces 
See At T& SF. 
Chic St L & N O. See Ill Cent. 
Chic St L & Pitts. 
(bie St P M&O con 6s.. 
Ch St P & Min Ist 6s .1918 
Nor Wisconsin 1st 6s..1930 
St P & S City Ist g 68.1919 
||Chie Ter Transfer g 4s .. 
Ch & West I Ist s f g 6s. ea 3 
General gold 6s........ 1982 
Chic & West Mich Ry es: “1931 
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82 


81 
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: Oe SooerK!? Of 
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Range or rom 
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* No prices er sales on Friday; these ure latest bid and asked prices this week. 
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Charieswwn (5 C) Gus... 25 
Chartiers Valley Gus 
Chicago Consumers Ist 58 
Chicago Gas—See N Y¥ Sto 
Cicero Gas Co Ist Pessarrs 
Cincinnati Gas & ear 
= Gas (Norfolk Va).. 


Coleman 0) ) “Gas—Stock 


Ist 5s 19% 


Reakitee J&. 
Set Gus Balt) 





Consum Gas WW Sasi )—Stk 


Consol 5s 1918. F&A 


Denver Consolidated Gas 
Fort Wayne (Ind)—Stock 


























Gas Securities. 
Indianapolis Gas—Stock. 
Ist 68 1920........ M&N 
Jersey City Gas Light.. 
Laclede Gas—N Y Stock 
Lafayette (Ind) Gas—Stk 
Ist 68 1924........ M&N 
Lageneyt & Wab Val—Stk 
lst 6s 1925 ........ J&D 
Louisville Gas Light ..... 
Madison rie) see 
Ist 68 19° 4% A&vO 
Memphis Gas.. 





“Minn Gas 68 1910.. mie 


Gaa Securities, 




















New Orleans Gas Light.. 
Ohio & Indiana—Stock... 
Ist 63 1926 ........ J&D 
Peoples Gas & Coke—N Y 
Philadelphia Co........50 
Pittsburg Gas.. . 50 
Portland Wire Gas Le. ne 
St Joseph (Mo)..... 


Syracuse Gas—Stock... 
Aud interest. *Price 
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Price 
Friday, 
April 8. 


Bd, Ask. 
Fla Cen & Pen Ist g 5s..1918 SOE ctdici 
Ist land gr ont gold 5s. a ae 
Consol gold 58......... "4 
FtS & V B Bee. See BLLASE. 
Fort 8t U DCo Ist g 4481941 
Ft W & D C—Ist g 4-68.1921 
Ft W & Rio Gr Ist g 3-4s,1928 
Fulton Elev. See Kings Co EI. 
Nal Har & SA. See S P Co. 
Jal H&H of *82 Ist Sv. 1913 
Ga & Ala Ky 1st pf g 58.1945 
Ga Car & No Ist gu g 58.1929 
Georgia Pacitic. See Se Ry. 
|| Grand Rap & Ind. See Pa Co. 
an&8tJ. SeCB&Q. 
ousatonic. See NYNH&H. 
Hous & Tex Cen. See So P Co. 
llinow Central— 


Week's 
Ranye or 
Last Sale, 


mhtee High}; 


VW eck's 
Range or 
Last Sale. 


Low. High. 


BONDS. 
N.Y. 8TOCK EXCHANGE 
WEEK ENDING APR. 8. 


BONDS. 
N.Y. STOCK EXCHANGE 
WEEK ENDING APR. 8. 


CIStL&C. SeeCC yA ous 
Cin 8 & C. See C CC & St L. 
Gity &8 Ry Ba Balt Ist ate 1922|J - D 
Cleartield & Mah. See BR&P. 
CLAk & Ceq & 20 g 68..19380 7: A 
Cl & Can Ist 5s tr rec.. 191G/d -J 
CCC & St L—Gen g 4s..199: aid -b 
Cairo Div Ist gold 4s..1980/5 - J 
St L Div ist col trg 4s.1990|M-N 
ste 1990) M- N/ 
Spr & Col Div Istg 4s. 1940/2 = 5} 
W Val Div Ist g 4s. ty - 3] ° 
Cin W & M Diy Ist g 48.1091 J- 
8.11386) [qu te 
<=—Consol 6s.. enue * 
ns & Cl co 10 wenid - 4/108 
Ind BI & W Ist pf 74.. 1wou|s - - 
O Ind & W Ist pf 5s.. 1988/9 
Peo & Kast Ist con 48. 1940/4 
1990|/ Ann. * by 
CLC C & Ind Ists f 7s. **Tepu/M- i 
Consol 7 1914jd-D 
Consol sinking fd 7s.. .1914/d ~ v 
General conse! gold 6s. sesdls -J 
Registered J-J 
Cas tet ME CE & 17s. ipoi|A- v 
Ci Lor & Wh con Ist 5s. 1933/4 - Vv 
Clev & Marietta. See Pa RK.| 
Clev & Mabon Val g &s..1038/J - J 
Registered 1938 Qu-J 
Ciev & Pitts. See Penn Co. | 
Col Mid Tr efs ist ¢ 6s..1936/J - D 
arCocteeng odes 1940) |. 
‘Assented all instimt paid. § |F-A 
Col & 8th Av. See Met St Ry. 
Colum & Greeny. See So Ky. 
Col H V & Tol cong 5s..1981 
JPM & Co eng cfs $65 ope 
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103 Aug’?7]..../]. 
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tee ee o8eeee 











Registered . 








118% 115 
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105% Mar'#s| ere ° 
132 Bh coed "v8 Ist gold 3s sterling.. 
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Coll Trust gold aR 
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LNO& Tex ‘gold 4s.. 

iter 


lol Sale 
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Western Line ist) g 4s. 
Registered . 

Cairo Bridge gold ds. 
Registered 

Middle Div reg 5s.. dees 

Chic 8t LAN widen 
Registered . 
Mem Dvv Ist g4s.. 

iw wy er PS + 

st LA&Tk 

old GB. .coccccces an 

tegistered. evccce 


61% 
1934 Mar’98 


611g Sale 


teeeee 


222] 120ig Mar’9a} 27° 
-|11834 Apr'¥7).... 
.|108%4 Jan.’98] .... 


ee eeee eeeeee 


120Ig 1s 
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75 Oct.’97| +++ 
7234 Apr.'98) ---- 
Feb.'93) «+++ 


Ts 7434 
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t|eeee seeeeele 
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Conn & Pas Kivs ist g 4s.°43 
ak & Gt 80. SeeCM & StP. 
allas & Waco. SeeMK&T. 

Del Lack & Western 7s.. 1007 
BSyr Bing & N Y ist 78.1006 
Morris £ Egsex Ist 78.1014 
TB cwceseee 1900 
WBoccccces pesess 1871-1001 
Ist con ener 7e......1015 
tate: 1915 

NY ok ew lst 6s..1021 

Seine 5s.....10238 


7 


*120 122 12 
*118% i25° “12034 Mar'98 . 
142 {140 Mar’? - 
109 Nov’d7|- 
11334 Feb."Ux) - 
137 Mar’v8) - 


9 1138"" Feb.98) « 
.|1183 Nov'97 


12134 123: 
eceses 78 rtd 


44 =—60 
97 108% 
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* 


s||tesees eoeeee 
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A 
A 
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45 66 
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115% 117 
99% 108 
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Bellev & Car Ist 6s.... 
St L Sou Ist gu g 4s8...1931/M-S 
| Carb & 8 Ist ¢ 48......1932|M-8 
~e Bl & W. » » 
1] pees 5) J - eee Mar’98 
128 1 ind 11) & Ja ist gold 48..1939)J - D ; . Jan.’98 
i 125% Ist ext gold 5s.. 1943 é wie 
140% 144 "| Int & Gt 4 Ist gold 68.1919 128 Feb. 98 aie 
| 2d gold cocccccecs ceed OOD 6 
i T3ig i 138i 8d gould ~ -1921 Mar “08 
137 142 | Iowa Central Ist gold 58.1988 on 98 
cee lowa Midland. See Ch & NW. 
iss” " 198% || | -J eterson RR. See Erie. 
I al A&GR. See LS&MS. 
. an & Mich. See Tol & OC. 
° e lkee MR&B Ist gug 58.1929 
12034 sine * — ra ¥: Ist & colg > — 
eee & Pac. See MK 
a 184 | mewky Mid. See StL&S8 ¥ 
see Rss ! Kansas Pac. See Union Pac 
ies Mor ene . Kentucky Cent. See L&N. 
Feb.'98) «++. || Keok & Des M. SeeCR1 & P. 
s | || Kings Co El ser A Ist g 58°25 
Den Con Tr Co lat g 5s.. | Ful El ist gu g Ss ser A.'2 
Den Tram Cocon g 6s. 1910 | Knoxville & Ohio. See So Ry. 
| ake Erie & W Ist g 58.1937 
| 2d xz .194 
i} North Ohio 1st gu 58..1945 


Met Ry Co Ist gu g 68,1911 
Den & R Gr Ist cong 45.1936 
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te 


11084 


= 


let gold 7s 
Improvement gold 58.1928 
Des M& FLD. See C R&1 P. 
Des M& Minn. See Ch&NW. 
Des M Un Ky Ist g 58...1917 
Det M&M ld gr 814s § A.1911 
Det M&Tol. See LL. S&M So. 
Det & Mack 1st lien g 48.1995 
GON Bocce ccccccccee 1905 
Dui & Iron Range 1st eaiee 41 
Registered 193 
a lien murtuage 6s.. 
1 Red 4&8 lst g 5s. 1928 
180 Shore & At g 58.1087 
ast of Minn. SeeStPM&M. 
ast T Va & Ga. See.So Ky. 
Eliz Lex & BS. SeeC& VO. 
Elm Cort & No. See Leh&NY. 
Erie ist ext g 4s 
2d ext gold 5s.. 
8d ext gold 4 oo 
4th ext gold cesees 
6th ext gold 4s..... ° 
lst consol gold 7s 
Ist consol gold fd 7s.. 
Long Dock con gold 68.1935 
Buf N Y & Erie Ist eed? 
a ~ ao: w oe 6s.. 


at. 
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Chic & Erie lst g 5s... 1#sz 
& RE tet cg 68.1022 
ay Imp ist cur 6s.1918 
Ee Seer Seneansses 
1. 








red 06 
Eecan & L. Sup. SeeC&N W. 
Bureka Springs lot g 63.1938 

AAD TS “ioe 
ee enera) gold 5s.. 





st 65 
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wed Apr.’98} ..+- 
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115 Mar’9s 
0444 Feb.'98 
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a. e. 107 

















1138 fH 
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Leh Val (Pa) coll g 5s.. 


| | 
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|| Leh & Wilkesb. ‘See Gent Nu 


| Lake Shore & Mich South— 

Det Mon & Tol Ist 7s. te 

Lake Shore divid 7s. 
Consol Ist 7s. 
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bs ry 1st gul.S&M Ste 01 

G KR Ist gu c5s. 19388) 

Mahon Coal RK 1st 5s.'34 

1997 

a eoccccecccee ds OOF 

& N . lst gu w age. 1940 
iste .1946 

‘Ter Ky" istgu eSs1941 


LV 


Leroy & Caney Val. See Mo P. 
Lex Av & PF. See Met St Ry. 
Litch Car & W Ist g 6s..1916 
Little R&aMem Ist g 5s 1937 
Trust Co certfs.......0+.+ 
Long Dock. See Erie. 
Long Island Ist bevseenns = 
° .198 


Debenture gold 5s.....1934)|, i 
RB «-1927)) 


lst g 5s.. 

Noa income........+++ 192 
NYB&M 

ss. S Mon Ist s 68.19 


1 
91 
Nor ‘sh’ b Istcon geu 5s.. 
N Y Bay ExR Ist gu g Sais 
Montauk Ex gu g 1945 
La & Mo Riv. See Chi & Alt. 
ian oy 4 1939. 
Tr Co certs 
General gold 48 
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-|1063g Feb.'98| . 
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105% 105% 


1193¢ 1 
"100% 108% 


a 125°" Dec’94| : 


eeeeee Oeeeee 


‘1100% 108°") " 
117i” Mar’98| ; 
“110936 J’ly "97 
0236 Mar’98 
92°" Fep.’98| 





sleweeee 


[101° Sep."97] ¢ 
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1076 Dec'#7 


33 Feb.’98 
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New Eng Tele 
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ds.. 
Hudson River Telephone| 
Ocean.. 1 
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Southern & Atlantic. 
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Mob & Ohio new gold 6s. .'27|.J - D 120°" Mar“vs vee] 
lst extension gold 63.1927|/Qu -J ID. Wee OF) occcllocescs 
General gold 4s....... 1938|/M-8 see) 72}6 Apr.’98) ....|| 72 
8t L & Cairo gug 43..1931/J -J covece ceccee| covelleccece 
Mobawk & Mal. See NYO & H | 
Riv. See B&O | 
Mont Cent. See St PM & M. } | 
tauk Ext. See Long Is. 
Morgan's La&T. See S PCo. 
Morris & Essex. See Del L&W 
aah Chat & St L —*, I3\J - J} 125 129 - 128 2)/128 
MUD dc0cars covses DOU = J) .cevee soe000| L059 Nov'O7| ..../|... 
lst oon pail -~ peees Rat A-O} 100 Sale |100 100 2\|i90° 
ist 6sT & Pb......... TI =< J) cece coccccfoccece  ceccce) cocellecccce 
Lint Ae Mow MW © Ai ipa oF soseh coseeslaseehé  cencesliceee 





seeeee 


106° 
106% 








oe 


*1035"° 


eeeeee 





N Y & Greenw Lake. See Erie 

NY & Har. SeeN YC & Hud. 

~ Y Lack & W. SeeDL&W 
NYLE&W. See Erie. 


} N Y & Man Beh. See Long Is. 


NYXNE. SeeNYNUSH 
NYNH & Hart Istreg 43.°03 
Convert deb certs $1,000 . 





Ohio River RR Ist g 5s..1936 
General gold 5s........ 1937 


-||Ohio Southern Lst g 6s..1921 





General gold 4s.. 





ot 
ov 


Small certfs $100........]..... eee 146 dan YS 

Housatonic R con g 5 M-N [12544 Feb ‘07 
1 & Derby cond Me Ni] ccccce cccccelsesoce cece 

sa? | lansing aI - J «| 119 Feb.'9% 

EGR. ccccccesccccce J-Jd 114 May'¥7 

N y" & North. See N vC Se H. 

NYO& Woon feces. 1939/3 -D | 106 108 7 
Refunding Ist g 4s....1442)M-S V6 Mar ‘v8 

Reis $5,000 outs: .1992)M-8 seceee cesesel cece 

NY& Put. SeeNY C& H. 

NY&RB. See Long Isl. 

NYS & W—tIst ref 5s. .1937)J + J/*......198 (105 105 5 
2d wold 4348.. eee LVST/F-Al* B84 BY WO Mar'vs/.... 
General g 5s. cones F-A| 36 8y 86 BK 5 
Terminal ist g 54......1943)M-N/ LIL ...... 11L) Mar'gs 

Reis $5,000 each... 1943) M-N] .cccee cecccel-scvee cere cf cece 
Wilk& Kastiat gu g5s.1942/) -D sesees| WT Mar'Os 
ata RRof NJ ist g6sl9l0/A- sooee LIB 121) Beb.'¥3 
N Y Tex & M. See So Pac Co. 

North Llinois. SeeChi & NW. 

North Ohio. See L Erie & W. 

Northern Pacitio— 

Gen {st Sept Getees. x + J=-Jj) 112 ......)112 Mar'ds).... 
a: sccoeress I DZIlJ = J] LIZ 115 [112 Mar '#8].... 
P& N Peng Us.. ives PsA] ccccce coceee( (ZS Dec W4] .... 
Reristered OED: nec MBMIMON scence coes-s 128 =Nov'W7/.... 
Prior lienr & ig g 4s..1007 Su. H2ig Sale | W2 W346) 127 
Reywistered........... 1997) Qu-J|* 91 9% os 9344) 13 
General lien g 3s......2047 uF 584 ......| 583Q = Bg] 30 

Kewistered ...... BOSTIQu-F] coves cocccelecece 6. _secces| cces 

Nor Pac Ter Co ist @ 6s. 1933)J - J} 106 ......;106 Marys 

Nor Ry Cal. See Cent Pac. 

Nor Wis. SeeCst PM &O. 

Nor & South Ist g 5s....1941)/M-N| 102 ,.,...;105 Mar'@s 

Nor & West gen g 6s....1931/M-N/*120 ...... 120) Mar'Ws 
New River Ist g 6s....19832)/A-O/] 118 ...... 118 Maris 
Imprvmt & ext gz 6s...1034)F +A] ..... eo cceeee{ tt? Feb. "Ws 
CC&T ist gu g 5s....1922)3 = J] ..ccee oe-ee 101) Feb #7 é 
Scio V&N E Istguygds.108)M-N)/ ...... 84 860 0«=~Muar‘Ws).... 
N & W Ry Istcong 48.1996/A-O)} ..... » 80 73% Tse] 65 

Registered ........+- 1946|/A-O} ..... @ ceece elecccce cevccel sees 

Gena cc ccocccccseccss 1996 os 
Nor & Mont. See N.Y.Cent. 

Ox & L. Ch Ist con 63s..1920 

Income....... eccces 1920 

Income small....... ..+-+++ 

O Ind & W. SeeCCC &StL. 
Ohio & Miss. See BKOSW. 




















1921 
Eng Tr Co certf: asehess o« osee SO 10) Mar‘#s;.. . 

Om & St L Ist g 4s...... 901\J -J| 76% 734) 764% Mar'98)... 

Ore & Cal. See So Pac Co. 

Oregon Imp Co Ist g 68.1910) J - coceee coccee 109 Mar'9S!.... 
Eng Trust Co ctfs of dep. so bee 06" “a 12 |106 Mars) .... 
Stamped int pd to Decl Ra nb das 00 cecsochecesse  caese cae 
Con gold 58.......+-6++ 1939) A=O} ....00 ceeeee “aig Aug's OTE ves 
Con Tr Co recfs all inst ~% ere “baig Tg 7%) 73 

Ore Ry & Nav Ist sf ¢ 6s. AT" ee | ee e 113 Mar vn re 

Ore RR & Nav con g 4s..1946/J -D) 92% "3 oz 93 18 

‘re Short Line ioe 6 Go. 1922;)F-A/ 119 ......)120 12049] 1s 
Utah & Nor Lat 7s.....1908)J - J) 115 ......;120 Deec'#7/.... 
Gold 58.....000- -1926/)J - J} 100 ......j103 May'W7/... 
Ore Sh L ist con. « 5s. 1946 J-J| 99% 98 100 50 
Non-cum ine A 5s..... 1946/Sept 62 ......] 62 62% q 
Non-cum ine B & col trust..| Oct.!| 46 weet 47 47 10 












10446 Net."97/ .. 
143” Maron oop 








84% Feb." vm 
.| 144g Feb."@x] .... 














seeeee ceseee 





iid" 


seeeee coeeee 


“se 
106 108 
96 102 


103 10 
84% oe 
R698 
11034 111546 
ioi 
ie ( i014 
112 119 
lla liv’ 
“aie gaae 
rt ed 078 
57% 63 
104°” 107% 
9g 1 
12 
118 iT 
117 119% 
‘tig “Wii 
bts BS od 





109 109 
108% 11334 
eneee *“eaig 
13396 118 
92% 97 
1103g 127% 
seeeee eeeeee 
963g 109 

us 69 
a9 «48 





* Nu prices or saies on Friday, these ure latest bid and asked prices this week. 


_ OUTSIDE SECURITIES (Given ar Foor of 8 consecuTIVE PAGES).—FERRY & RAILROADS. 





Electric Cannant «.| Bid. 














mde lsland Ki Prowy,| tl Tis 
Toronto (Can) Blec Lt Go. 185% 
Scan inst, We Welding Wl caased 
pon Elec — Lanes bY 
Westie ii rE 
votieooket (i 1) El Go oo, 
art ompanies, 
if Y perry Stock 190 
very Heeedere s BLLT 
i 4 








Ask. 
120 


8 
List. 


seeeee 


200 
























Kerry Companies Bid. 
Metropolitan Ferry—5s. .|2108 
NJ&NY Ferry—Stock..| ...... 

Ist 58 1948.........S&I|2 98 
N Y & E R Ferry—Stock 72 

Bonds 5s of 1932......./2 1 

8s ~w Syane & Ferry| 26 

Bonds ....ccecsececeeeees/@ OO 
10th & 28d ‘Sts ‘erry.....| 68 
omtrae! tote. SEDO H+ 

Tat bs a tock “MEN 

~ 

















Ask. Railroads, Bid 

110 At Jew Co & Wn Ist 6s “ 30 

sesees|| Atoh & Pike's Peak ist 6s} 60 

100 Ate T& 8 Fe gu fd 6s notes; 102 
75 || Ati'ta&Ch Air L Ist 7s'07| 118 
94 Atl&P cts of dep gu 4sst’d) 106 
80 Bost & NY Air vocces 
92 Preferred—See N Y Stojck Bx 
72 «|| California ——:! ey pais m 100 
45 Do 95 
04, Ch Mu & D np Div 20 124 a 

10: ale é ‘al div 6s “20/8 12 

On00 Wa 














Cee 


Ask. 
35 
10336 
seeoon 
eeeeee t 


ASR 














Raltlroada, Bid. | Ask. 
Chic & North W—(Con)— 
Chic&Tumah tat 641005/8112 |..... 
Northw Un, Ist 78 1017./2189 |...s06 
Prema neva lat'33/$130 |...000 
unstamped 130 |..ceee 
WinkstP Ist Ext 73 ‘16/3139 |..cse0 
Ch & East Ill sink fd col tr) ......|..0008 
Chic. Peor. & St I seeeerlecesed 
lat mort 48 1925.......] seeseslecevee 
24 mor: incom ‘ 














—— 

















700 


THE CHRONICLE—BOND PRICES (5 pages) Pace 4. 














ONDS. 


B 
N.Y. 8TOCK EXCHANGE 
WEEK ENDING APR. ~ 


i 





kunge 


an. 1. 











& Rome. SeeNY C 
oo s; Le, ig tthe 


See Mo 
anamaste'bsiay g 65.1010 


Pennsylvania 








32 
Clev & Pitts cons f 78.1900 
Gen gu g 4348 ser’s A.1942 


42 
AE Ten Gs B 80%. ot 
7 -1898 


8. 
orndiex ietgugaig 3.1941 
faenin Val gen gu g 48.1942 

~eoogen ga6 <i6s.'68 


Pennsylvania R 
ist real ine 4s... 


Con sterling g 6s...... °51905 
Con 


currency 6s reg... 


rt heer 1982 
Pitts Cin & St L. See Penn Co. 


Pitts Ft W & Ch. See Penn Co, 


Pitts June ist g 6s...... 


Pitts & LL. E—2dg5sA &B. "28/A-O 
= ——> Yo—I1stgu 6s. Xe J-J 
1934 


ee Viatw és. 1918/5 - J 
Pits PEP ist Roaied 1916 
Pitts 8 Shea LB tote bs. atti 7) 


ist consol gold 5s..... 


\J - 
= lst g 45.. ie17id J 
coinghidv'ese 1891-194 1|M-N 
Phite 7 rye Ist con 581927. 
eading Co gen g 4s.. 1997|J - J 
Registered ......... 199 





Send 1 Ist g 2- -3 48..1947|/J - J 
BtLA&TH. See haces 
St L&Cai. See Mob & Ohio. | 
& Iron Mount. See M P.| 
Jack & Cui. SeeCh& Alt.) 
KC&N. See Wabash. 
M Br. SeeT RRA of StL! 
Louis & San Francisco— 
24 gold 6s Class A....1906)} 
24 gold 6s Class B..... 1906|M-N 
2d gold 6s Class C..... : 906)M- N 


ist g 6s Pierce C & O.. 


General gold 6s........ 1931/0 - 
Genera! gold 5s........ 1981\J -J 
1st trust gold 5s....... 1987/A-O 
FtS& V B Bag Istg6s. 1910) A- S 
yay yy Ist g 48...1987\ 3-1 

St L&SF RRg 4s....1996)5 - i 
Southw Div Ist g 5s. -1947|A- oO 


Bt L So. See StLA& TH. 


BLS Ww isto de bacte 1989|M-N 
24 g 4s ine bond ctfs..1980\J - J 


St Paul M & M 24 6s... 
Dakota ext gold 6s... 
ist consol gold 6s..... 


Minn Union int 2 
Mont ~, — gu g 6s.. 





Ri 


.|No.|| Low, High 














,o— 
Penn Co gu Ist ¢ 434.1921 
a 8) col trus ist Pog. t 937 
con gug 
series A “¢ 








"98|....//140 140 



























































18) 7034 














1|108 


|| vs = 86 





Registered U37\J 
E Minn At ad lst g 5s. seen A-v 


exist 
Will & 8 F istg 5s.. + 1988lt Dp 
Registered .......... 1938|J-D 
8t P & Nor Pac. See Nor Pac! 
wt ez eCity. SeeC StP M&O 
BA . Bre Sn Pae Co 














. soe aoe. 


seeee + teeeee 














"14034 









.|}102°° 102°" 
102% 102% 























i 
\ 70 8676 i} U 


ig 122 
28 129 || 


T's 1003¢|| 


W Va 

|| _ 108%) W Va Cent & P.1st g 6s. 1911 
||. ebe6 Catencl | Wheeling & L E Ist g 58.1926 
os Seiesat ° “| Trust Co certificates 

::|| Wheel Div Ist gold 58.1928 
|| Kxten & Imp gold 5s.. 1930 
i| Consol gold e 2 
{w ilkes & Hast. 





us 


* No prices or sales on Friday; these are latest bid and asked prices th this. week. 


OUTSIDE SECURITIES (GIVEN AT Foor oF 8 CONSECUTIVE ee R. & MISCELLANEOUS. 


NDS. 
N.Y. STOCK EXCHANGE 
WEEK ENDING APR. 8. 


SF&NP Iiststf g5s.. 
iy Po:  nbeneeen g 6s. lee 











« 
£25 


Seab & Roa a 5s 


sea & B 
ceccee cvecee//BOat LS& 
Trust rec “ —y "ment aid: 
Sod Bay 
So Car & Ga ist es. 
me ny ory yy 

“a 


++-|1043¢ Feb.’98 





+-/110 Apr.’98 








NY Té Mex gu ist 

Ore & Cal lst gtdg 

ety gages. % 
t 7: 190 


‘8 
Sabine giv Tet g 6s..191 


g 5s 8 
80P of, Argu tate SS. *09-1 
P of Cai Ist g 6s. a 








BP Cones lst gu g 4s..198 ees 
“ S Pac of N Mex Ist g6s.’1 ° 109 10734 
...|| Southern Ry—l1st con g 5s.” Sale 
.|| Registered -199 
E Ten ae lien g y s.193 


Regist 
Ala Cen ier lstg és. 
Atl & Ch Air Line ine. 190 


Co 
ET Va & Ga Ist 7s.. 


195 
Ga Pac Ry Ist g 5-6s..192 
Knox & Ohio Ist g 6s. a eeel 
Rich & Dan con g 6s. .1915 
os fund 4 5s. 1908 









W O& W Ist cy gu 48.1924 
| West N C Ist con g 68.1914 
3&NAla. See L& N. 

| || 3pok & Palouse. See ones 
| Stat Is] Ry Ist gu g 4 
|| unb & Lewistn Ist ss 


er A of St gs Ist g Ben "89 
1st con gold 5s.1894- SW oaalt 
tL i Bee Torque Se.1900/4-0) eccece . 
‘verre Haute Elec R r & 68. < — 
x & 








& 





(rae Ry East div Ist g 6s" 05 
| From Texark. to Ft W. 

1st gold 5s 20 

2d gold income 5s. 
hird Av lst gold 
865, | Tol & oO C Ist g 5s.. 


9 | 
54 | pay prey a 


43. ..19 0; A 
| ral Peo & W lat gold 48.1917 
Heesece ccccee ||P StL & KC Ist g 6s tr.1916 
ister & Del Ist cg 58.1928) 5 - 
| nion Elev. See Bklyn Elev) 
1} Un El (Chic) Ist g5s.. 
1! Un Pac"RR &1 & ¢ 4s. T4723 
Registered 1947/3 -J 
| Collateral trust g 


|1043¢ Feb."98] . 














4s.... 
Kansas Pacitic 1st 6s.. 1895) F - A 
Eng Tr ctfs ex-mat on a. 


Eng Tr ctfs ex-mat ‘om 


Eng Tr rets ex-mat cou. 
Eng Trrets Ist cg 6s. st 
CBL 
Atch Col & Pac Ist 68. T908/g 
esses Gbadbe || UPL&C Ist gu g 5s. 1918} 
77 || UP D&G Ist eg 5strre.’39| 
96 | UniNJ RR&CCo. See PaRR 
a| ||Utah & North. See’Ore 8 L. 
aa 72 7 ||Utica & Black R. See NY Cent 
25 80 Ter Vul Ind & W. See MoP. 
irginia Mid. See oa ae. 


a sesee lw: 








Debenture AS A.. 
i 
12284 || 1st g 5s Det & Ch Ext.. 
St Chas Bridge Ist gos. 1908| io 
wasren RR. 


& 
108%) West 8 ¥.& Pa—ist Os. 1837, J: =3 
Ge 3-4 or 











ee || West No Car. 
° “tae 12234|| Western Pac. 
1380 1%, _— St 40. yr ist cur = 28 

3 


"98" Dec"97) -... 

i|/108 iii wen Shore. See N ¥ Cent. 
I 

2. |1013g Mar*98) - 

-|100 Mar’98 





Week's 
Range or 
Last Sale, 


reVWX—r———— 
.| Low, High. 
-| 10036 Oct. *y' 








[107 Jan.'98} .... 
-|105_ Mar’gs}... 
9534 


9534 


y Mar’93}. 








8055 


103% Jan.’93! 


80 Mar’?s|. 79 =82% 
70 Mar'#s!....|| 69 72% 
853% 855] 14/| 85K 90 
101 101 5|/100 104 


wo 
— 
-a-4 
2 
3 
rs) 
x 


106'6 107% 


24 Mar’98}.... 


100% Mar’98| . 
1083¢ Mar’98} . 





-|10844 Mar’98) .. 
53%) 52 52% 


134g Mar’9s 


90 Mar'vs 


























[Vou. LXVI, 


-|10436 Oct. v1 ner 





ooo 101 

a ioe ioe 
“|12086 renevf| 2 | 12086 190 
-|127" Keb."98} :..:/]197* tay 


B} eel] 5 


26 “Séig teeeee 


44 100% 4 oat 


eee "02% 11¢ 

20 sa Hr 
*sallt “ Sic iuai: 
big iy 
{100° “Feb. "98 ....1]' 96 100" 


Aug’97| .... 
115% JamBa 


| 
ie senso nees ssn 
| 


11034 Feb.’98) .... 
-|107  Feb.’98} .. 
-{108 Oct.’¥7).... 


| 

ees.{/108 11 
|| 964 102 
| 28 =6385 
| 





134) 148) 88% 95% 


100°" Feb"98} .... 
83 Aug’d7}.. 

4544 Mar’) .... 
-|1113q J’ne'97| .... 


52% | -54%%| 90 


= 
a 


76 Tig) 21 


9234 Mur’9# ff 


sleeeeee eeeeee| coer 




































107 
100 
92 105 














42 5614 62% 


S Oe eee oeeeee 

































1128 116ig 













1103 110: 
oat 10036 1083 








eens weeee 






122 124 
10236 104 
1083 108 









teense seeeee 

























104% 110 
7a 82% 








| 
| 
| 











I} 

| 

ll106 see 

a 48 
10 


1083 110 






































Ratlroads. 


Kingston & Pemb 1st M..|-.. 


aes A &Ch ist 6sC &I Div 

p & Char cons bonds 
Newt Dutch&Conn inc b's 
NY Bi deb 5s gu Manh Ry 
North Pac sio Div 1st 6s. 
Pittsb & Connelisv Ist 7s 


Milw LS & West 

“Ora R con 6s 1001 

Do South | Pitts Ist 1#02 
wasn ten te He 





| Keber Merral! & Condit. . 

Amer Air Power of N Y. 
American Axe & Tool.... 
|| American Bank Note Co. 
American Brake Co 
f-— Grocery—Ist oe. 


PR. oo Tool Co 
| Amer Press Seen, 


Amer Scholes Powder. 
Am Soda Wonntatn—Com 

















Bid. | Ask. ] 


96 |i00 || Am. Soda Fount—(Con)— 


15 25 Ist prefe 
cecces 80 


82 86 American Surety 
90 95 Am Typefounders Stock 
ecocee| 10 Amer Sewing Machine.. 
22 23 American Strawboard.. 
68 | 70 American Wringer....... 
American Graphophone.. 


seeeeeleseeee 


referred . 
145 |150 Anderson (John) Tobac.. 
saseeleeeees|| Automatic Vending..... 
Rg 12 Rarney & Smith Car. Com 



































Misceltancous. Bid. |Ask. 
Pe & Smith—(Con)— ‘ 
Preferred ........++es++: 64 | 68 
Ce 1942.....cccccces J&JI| 97 |100 
| Bergn & — 1a ema: 80 |a.ovee 
iw apa ececccccs 100 |10 
B || _ Ist BS... .ccrccccccsscess 105 {112 
253%, Blackweii’ 's Durham —_ 10 | 16 
Bliss Company—Com... 100 
$Y IS 00 |112% 
|| Bond & Mortguge Guar..| 185 {200 
Bost & Montana 78 1907.) ....--|+++s00 
‘art ume—Pref. ..... eeee] 45 
| Celmlold Coy. .ee.e..+ 20s BS 




















Cee = mH MHD O20 200 tt tee eee 


a 


a 


~2 @ Bee 


Apri 9, 1898.] 
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on we 








Interest| 


ONDS. 
N.Y. STOCK EXCHANGE 
Week ENpING APR. 8. 
PM&M 
wil & or rN Ww 





yer oral BONDS. 














it 


ES 
BUSOum> 


1st con g 58.... 
a EI B'kiyn ist g 





? o: 
>oEEe Se eoppoe 
DEC LOuzaePow 


‘oboken Ld & Imp g 5s. 1910 
Firpceel Co deb 1910 








Jers Clear C& 1 lst g 58 Fre 


g 5s 
Mo Gas Co Ist g 5s. ipa? 
sche is ei lstg 58°19 


ot aa Gareen 1st g 58.1919)3 ee 
aad dh Hel. lim gen g 48° 40 MN d 
Met T & T ists fg 5s.. i M-N) ...+s- 


Registered 
Mich Pen Car Co Istg ia. vt M-S 


n. 
Nat Starch Mfg ‘Co Ist 2 68°20 
t News S&D D 5s. 1890-90 
& NJ Telgeng Sscy.’20 
x Y & Ont Land Ist g 68.1910 
NoWestn Teleg. See West.Un. 
Peo Gas & C ist gu g 6s. — 


Scat 











: 1093 102 Mar 














Ch G- Le cke 1 Ist gug 538'37 
= 


Mar’98 
10034 109% 


113% yaev? eves 
"0634 Mar’08 si 


100 Mar’98).... 


95% Jan.’97 


}107°° May’97| .22]/5. 
80 May’97 seeelfee 


111 Nov’#7|. 





98 
19% Feb. 98) -. 


‘108% 104 











til) 102° 10644 














|io8 109 
|116%g 120 











qaaacadaagd 


Currenc 











U. 8. GOV. SECURITIES. 
U 8 2s registered.... 


4s registered. 


5s coupon....... ee 
= ——- evccsescs 


registered 


of indebt (Cherokee) 1898|Mch 
Do do 


STATE SECURITIES. 
Stege~eme A4to5.1906|)J - J) 108%.... 





go. Caroiina—4 
re settlem’t 38.1913 
Virgima fund debt 2-3s.1991 
Registered 
6s deferred bonds 
Trust receipts stamped.. 


8 
8 
8 
8 seceee 
8: 8 registered... 
8 
84 


funding 4s.. 
Dist of Columbia—3"66s.1924 
Small. ..cccccccccees coccecees F 
Registered 
Funding 5s 


J 
J 
1920/5 
A 


Louisiana—New con 48..1914 
Small 

Missouri—F’ unding. . 

N Sin Car—Consol ds. 


— I 


i919 
8 20-40.1933 





1899) Mch| 100 


(e347 37 oes 


nt Sng ig Ct PP PH Cg Cat 


Gauuew 


10 


GuGeaLuee 
‘oho eye os 


= Ct a a ay ay Sy ay ay 





























10814 Mar’98) .... 
71108” Feb.'93} .... 
:11048¢ J’ly "97] .... 
-}100" "Feb. 98}... 


seeees| weeelleeeces 


436 Feb.'98) «...|) "4 




















: Week's || Range BONDS. ri ; Price Week’s |x Range 
3 Range or 3 rom ~ Friday, Range or |: ‘rom 
S Last Sale. & an.1, || N.¥.STOOK EXCHANGE 3 April Last Sae. ‘ : an. 1, 
& — WEEK ENDING APR. 8. | SA, 
Low, High.|No.||Low High ~ BC lame). Bid. Ask.|Low. High Low High 
eo Gas 
Con G Co of Chistgu g 5°36 J-D)}......102 {102 102 106 
B34 Nov’O7| ..--}]. 0006 covees Eq G & F Ch lst 8."05)J - J} «2... -{102 Feb.’98}.... 102 
7 89 | 81|| 83% 4584|| Peoria Wai at Co g 6s 889-19|M- N baaess  sé2e6a ssttboveses eebeak 
64 Jan.’98) .... 5 734|| Pl Valley Coal de tnw 1920|M-N edsned seccuel s eoee osbece 
Procter & Gumb Ist g 6s..’40/J - J} ...... ececee opece 
St L Ter Geceee Station & 
Prop Co Ist g 4348 5-20 yr’17\J - D eevee cceree  sovces| seselievcece covcce 
.| 1064 Apr.’98 -|}102% 109 8 Yuba Wat Co con g 6s..’23/J - J 101 Feb’97 
Sp Val Wat Works tet 6s. 06|M-S Ceccce  ceccce) cocciloccece sescee 
66 70 8 ont 717 Stan a hy Ky 1st g 6s..1946|)F-A 56 Apr.’98 ° 61 
Reais . dobsbal 6¢00lless0es-nabiene Income g 5s......... 1946)..... 11 Mar’98}.... 1 
sees coves Sun Ck Coal lst g sf 6s..1912)J - D eovcce soccllocccse eccsce 
"90% Jan.’98| ....||" 903g "91°"|| TCL & RT Div istg6s.1917/A-O 84ig Mar'08 pee: 86 
112 112 4/\112 1143 Birm Div Ist con6s...1917|J - J 8046 yon 46 87 
94 Mar’98}....|| 94 1003 Cah C M Co Ist gu g 68..’22|J - D checcoce "gare tagmee 
1 10\F-A -| 83 Jan. 98... 
U 8S Leath Co s f deb g 6s.’13|M-N -/115 Mar’98 1143 oe . 
1093¢ Feb’97| ....||/1093¢ 1093¢/|/ Vt Marble Ist s f 5s 1910\J -D ‘ ° 
West a deb 7s. .1875-00|M-N ° 105i¢ Feb.’98 105i 1053 
96 wall 2|| 95 100% beneces 1900|M-N 105 Mar’98 105 10 
coces ceccce| ceeeflccccce coccce Senet. - 1884-1900|M-N efecccce coccce sl] ececee evvece 
- cocelleccces coccee red..... 1884-1900|M-N eccceel s see 
*]104°° Jan.*98} « 100 104 Col trust cur 5s.......1938/J - J/|*...... 108i 108% 108% ili 
81 Feb.’98/. 80% 84 Mut Un Tel s f’d 6s...1911)M-N| 11 111 Mar’? 111 
elesese covellece Northwestern Tel 7s....’04|J - J| ... ececee cecee ecccce secvcee 
5 10634 Feb. 98 vee e || 104° * 105% Westn Gas Co col is 5s...°33|M-N/| . 101 
-(104 104 || WhLE&PCCo ist g 5s.’19\J - J 
Whitebrst F gen s f 6s..1908/J-D} ...... ceccee 00 





seeeee eeeeee 


1084 10 
108” ios 


ee eee seesaw 


100 


‘]10i °° Mar’9s| ....||10i"° 
10034 Mar’93] ... 

















“OUTSIDE ‘SECURITIES (GivEN AT FOOT OF 8 CONSECUTIVE PAGES). —MISCELLANEUUS. | 








Gentral America Transit. 
Central Fireworks—Com. 


erred 
Chateaugay Ore& Ir 68°15 
- & O Grain El—Inc.. 
Gharctough ities Os... 
Claflin (H B)—1st pref... 


Common—See NY Stock 
Clark Mile End Thread.. 


Co 
Comstock Tun—Ist ine... 
Consolidated Car Heating 
Consol ay apiperne 


ferr 
Con Kan o Smelt & Retin 
Consolid Rolling—Stock.. 
Cramps’ Ship & Eng — 
Diamond Match Co..... 


eferred 
National Casket Co 
National a 
National Suret 
Nat Wall Paper_Deb Stk 
N Y Loan & Imp 
N pa Biscuit 





n 
Eppens Smith & Wiem... 
Eastman Kodak Co....... 
Erie & Western — one 


Fidelity & Deposit (Balt). 
veston Wharf—Ist 5s. 











‘ruit 
man Amer Real Est.. 
Hucose Super Retin-Com 
Preferr 














POQOG 





eeibestaes Elevatin, 
International Navigation 








Sekgetiias 6s.. 
Title Guar & Trust. 
Trenton Potteries—Com. 

















Miscellaneous, 


Meriden Britannia Co.. 
Michigan-Pen Car—Com. 
Preferred—See N Y Stoc 
Ist 5s 1942........ M&S 
Minneapolis Brew Ist 7s. 
Mosler Safe Co | 
Monongahela Water. 
Nat Biscuit......... eee 


Safety Car Heat & Light. 
Schwarzchild & Sulzberg. 
Semet-Solvay deb 5s 

Simmons Hardw’re—Com 


Standard Underg’d 

Sloss [&S1st 6s 1917. F&A 

Southern Cotton Oi 

Stat Is] R T 1st és" 13A&0 
2d 5s 1926.......... I&I 

Stillw-Bierce & Smith- 
— 4 Co.. 





doe Coal 6s 1911.. 

Texas & Pacific Coal. 
1st 6s 1908........ A&O 

Term  secanepetrat a 


Tro epeesnete—vert..i 8 
Union Switch & Signal.. b+ 











DEB vccescccsecs M&S 
New Jersey Zine & Iron..} 1 
Air Brake—See N YS 
Nicholson File Co 
Nicaragua Constraction... 
Peck, Stow & Wilcox 
Pegamoid (£1 shares)... 
Pennsylvania Coal—See NIY 
Pennsylvania Salt Mfg... 
— Steel 5s 1917. MEN 
Penn. Water—Common.. 
Phil & Wil Steamboat.. 
Pneumatic Gun Carriage. | 
Pratt & ee 
Preferred . 
























ferred .. 
Union Typewriter—Com.| 

































































































‘Bid. |Ask. {| Miscellaneous. _ | Bid |Ask. | Miscellaneous, Ask. 
~ 65 R 60 | Union Typew’r.—Ist pref.| 89 92 Westinghouse Air Brake. 215 230 
6 | 10 2d Frome eocccces 78 84 Willimantic Linen Co 18 20 
k Excjh. | U 8 Glass—Common 26%4| 28 Wool Exchange of N Y..| 110 |...... 
86 92 | Preverred.....cccs. 70 90 Worthington Pump—Com 20 
102 |105 U S Projectile Co.........| cesses 100 Preferred........-ssee008 89 
pacuudl 104 Waener | Palace Ca: 157 |160 
| 3446| 85% Saoeree ons me z= 
Fail 78 BANKS AND TRUST COMPANIES. 
60 | 80 
| 
pecoesl am | Banks. | Bid. Banke. Ask. || Banks. Ask. 
ued A CITY. Mech & Tra* 110%) |Ger Amer*.. 100 
et | America*....|850 Mercantile .. «+e+-+||/ Hamilton*... scccce 
iéa”*| 108" | Am Exch see Merchants’.. 146 ||Kings Co*.... 110 
00 I} Astor ........ cove -.-||Merch Exch.)116 |...... Manufact'rs. osccce 
hoo tah || Astor Place*/225 -||Metropolis*.. 480 ||Mechanics*.. seeem 
Bowery*..... 800 Mt Morris*.. 255 
os Sw pe o" | Broadway... -|225 Mutual’*...... 275 
| Butch’ s&Dr.. yer Nassau*...... : 340 
Pe || Central ......|160 New Amst.*.. TUT North Side*.. 185. 
Stk) locas |I ff Daina ceccdhcccees New York.... 245 || People’s*... 195. 
|, Chatham. — NewYork Co.|.....-)+e000+ Scherm’rh’n* 150 
100° | | Chemical.....]...... Nat Ex. 80 ||17th Ward*. 110 
“to ‘| 12 Citizens’ Sprague ...../....+- 215 
| 180 |1423 || y. ee 26th Ward’*.. 145 
40 || Clinton*.....: jUnion* nesccce 100 
11. || Colonial* ..../125 Ortental* ....|..+...Jeeee-s Wallabout*.. 105. 
| Columbia*...|150 —- ecoeee 190 
Commerce...|200 |......||/Park........- 310 ||\Trust Corn, 
|| Continental ./125 Peopies** cccfSO® lecaces N. Y. CITY. 
** || Corn Exch*. ./270 Phenix. Atlantic Tr.. PyyT Ts 
i] East River. ./125 Plaza’... Central Tr’st.|1350 |1400 
{| lith Ward*.|...... Prod a". Culonial...... 196 
| PAPE .nccccccloccccs Republie .. 160 ||Continental . cece 
Fifth Ave*..|2900 Riverside*...| .....{...++ Consolidat'd.|......)-e006 
| er 8000 |Seaboard.... seeeee|| Farm Lo &Tr seeee 
A (St Isl) Second ....../450 |...... Fifth Ave Tr}...... 840 
BD ccscce Seventh...... 1 120 ||\Guaranty Tr cocce. 
14th Street*. Shoe & Leth 102 ||Knick'rb’eck'r eriry) 
Franklin..... Sixth A Manhattan .. cece 
|| Gallatin ..... Mercantile .. eee 
90 Gansevoort*. .||Stati Metropolitan]? ooccce 
15 |'30°° || Gartield...... State of NY* 115° ||INY L 'r/1200 |... . 
107 German Am* Tradesmen’s|....../110 ||N ¥ Sec& Tr/365  |...s06 
60 | 70° || German Ex*. Produce Ex.|...... 202 
70 | 80 Germania*... Real Est Tr’t sesee 
92 v3 Greenwich*.. State Trust.. 205 
105 Hamilton’... Union Trust.|1025 |....6. 
i. 1... Hanover..... US Mtg & Tr.|% 290 
45 “50. | — & —— on ‘ Unit, States.. oovces. 
00 me*, «|| Yorkville*...|.....0).e-00- Washington. seco 
“To° ‘ BR'KLYN. 
er % BR’KLYN. Brooklyn Tr. 410 
iz -||Bedford*..../215 |..... ‘ tee a 225 
Broadway*.. 200 |}/Hamilton.. 238 
11. || Liberty. 135 Brooklyn* 150 ,,|| Kings Co.. secece 
‘36° | 45. || Lanecoin.:777]750 8th Ward* 95 °|/L, Isl L & Tr. Ler 
2 | 42 Manhattan* ./225 Sth Ave’. 107 |/Manu act’rs. 240 
81%) 32% Market & Ful/225 /235 |/First......... 400 ||Nassau...... 159 
80 Mechanics’. ./180 Fulton’, booss 200 |\People’s 242 
6 i 8 * Banks marked with an asterisk (*) are State banks. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
cy smare Prices — not Per Centum Prices, Sales ere 
Active 8tocks. = of the | Range of sales in 1g93 
€ Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday | Thureday, Fridav Week. —_—— 
Apr. 2. Apr. 4. Apr. 5 Apr. 6 Apr. 7 Apr. 8+ |Shares Lowest, — _Bighess— 
Atoh. T. & 8. Fe.(Bosion).100) 11% 11%! 11% IL%) It 11 | *IL% 115g) 11% Lis) *LL 11% 310 119 Fel Feb. 2. 
Baltimore & Ohio igit.). 199 *2bjg ..-.. « «| 16% yee, 16g 16%) *16% 17% 20) 12% Jan, 24 ar 
Bait. City Pase’ge: eee 2|*71 73 | ‘70 ia Se. “| icoxeh ancacdl dead 66 Jan. 4 7514 Ron 
Baltimore Ag beg *29 22% Ht pth 22% dit, cr 227%} 22% 22%e| . 1,2} 2% Mar, 12 24% Feb ii 
BaitimoreConsol.{ (PAil.). 22% 22% 225, <ssee -s00 sap ccces St] 21% Mar. 12 2.4 Feb, +4 
Boston & Alban y (Bosion). 150 *218 gins zis 2'81g 219 | 220° 220 |*219 a] 221ig 224 49 2174 Mar. 29 22.14 Fon’ $3 
Boston & Lowell 100| 215 2°5 scooe | 26 318 [215 ......  _ .|*218 218 34/215 Apr. 2225 * Jan’ ao 
Boston & Maine. “ 100162 165 163 panes 163 163 i63 163 | 163 163 |163 163 74160 Mar. 12 171% Jan, 3 
Central of Mass.. “ TE cacade sescesl <dudet® wader | <ecedh saheahl canker chance eo] secce cccese * 9%! = wencee| 8'9 Mar, & 9g Jun, 10 
Preferred ...... a 100} ..... © caseee | campos! <o-s ceegee a<<-~ | s--cce escees] soowas cocccs| “OH 86 | — .ccce 54 Jan. 3) 56 Jan. 28 
Ohic.Bur.&2Quin. “ 100} £8% 92 927% D419) P1%y 3% 22,463") 8 % Mar. 2 103% Feb. ll 
Ohio. Mil.& At. P (PAdd.).100] 86 87%] 898 90~| 83% &9% 8.69] 84% Mar. 26| 9745 Jan. 19 
a et es 10) «(10 104g 103) Lele 10% 1.475) 9 Fob, 2 | 1119 Jan 31 
eaER “ 50| 29% 30 | 3t 31% 30% 33% 1,161] 27% Jan. 4) 33° Feb, 11 
wate Scere .( Boston). 109 94 + $8 99 | “HR Gg 215) 28 Mar.2 100 Jan, 
Freonoars pre (Phila.). 50| 21% 22 22% 22% 22% 734] 20 Mar. 12) 26% 3am 
Metepor'n Sertt « 100] 13378 1337 137% 149%) ow. 4%/130% Jan. 3/16-% Feb. 11 
Mexican Cent’l (Boston).100/ 5116 51.) 5 Stig} dis 4 32-4) 4Apr. 6] 6% Jan. 19 
Hew Engiand.... Examen > 35 35 tetita: canes ae 62) 23 Mar. 17] 2534 Feb. } 
Preferred ...... “ 100}*...... 90 "SO cccsus eee 0+ cscs 5 | 80 Juan. 10) 93 Feb. 14 
Central (Bal .). 50) .---  «-----| .---- 7 we =senee| 76% Jan. 14| 8' 1g Feb, 7 
Pacific (Phila.)100) 21% 22% 22% 23%] 22% 23 -450/ 19 Feb, 24) 28% Jan. 31 
« ""100} 60 61%) 624% 63 | Gilg 62 4,520) 57% Mar. 2-| 62% Jan. 3] 
~--(Boston).100| ...... ..-.. | 189 189 188 184 2-|185% Mar. 16/193 Jan. 31 
...(Phila.). 50) 5618 56%) 565 57 56 537, 2,533) 551g Mar. 12] 60% Fab, 7 
“ 50) 75% 7%) 7#353 795) 78% 79 2.7395) 77 Mar. 25! 875 Feb. 18 
Perens se 50 8 8 £33 =Rlg 833 87 8,053) 713,;. Mar. 25] 11% Jan. 6 
..(Boston).100| 1872 18%) 19% 20~«| *ivy 1:0 P 970/§ '6% Mar, 24/! 30% Feb. 2 
tty me 50; 14% 15 15% 1533) 15 15%; 153g 1533) 15% 1549) ..... © cocce 7,030) 12‘¢Jau. 3] 1734 Feb. 14 
tocks. 
( Boston).... 2308 See 11749 121 WWYWLIS | 116 L1G) 113lg 12%lo/ 117% 118%) 56.351 197% Mar. 26 141% Jan, 7 
ae “ eee | 106%@ 10749) 108 104 107% 108%] 17149 108 108 108%g) 1u8 148 a 241/10 Mar, te 116% Jan. 6 
e ed 100) 2439 246 | 245 247 243 4243 245 «245 247 2:17 237 2438 414 28 Mar, 1”/272%9 Jan. 14 
& ad 25| 167 170 ozet 176 171 174%) 1 ase 175%! 174149 173% 169 171 15,9 55 149% Jan. " 19L Mar, 2 
& “ 25; 22% 23%) 24 “5%) 2Zilg 24 24% Zilg’ 24y 2538 23% Zily 12,506! '=1g9 Mar. 12 23% Feb, 93 
os 25\"515 520 | 515 520 |*517 518 520 520 52» 520 *515 520 33489 Jan. 3549 Mar. 2 
(Bult.).100) ..--.+ .----- cocce be clinbecl -9c60 «conn ‘65 FOU cscoge cocncsl cscede | 69 Mar. £ 75 Mar. 3 
iT) 100) 59% 59% 9% 594) Gy 5Plg 59 8 59's) 59% 59] ..... © cccce «| 1,131! 52% Jan. 10) 69 Mar. 30 
Coal (Boston).100) “175¢ ......| “1749 18%) 18% 19 18 Li's} Is Inlg is ls 45 li Mar. 12) 24 Jun. 3 
(Pata). 100) ...... eesece cocce eo] -ceeae -cocee| scccce cecwne| coccce cocce| sccece cosece}|  cecce «| 14% Mur. 25) 20% Jan. 10 
100} .-- oneae een connes ooqe comes esece eseee! concee scoeee| —-eceee 21: Mar. 3/ 3: Juan. 10 
(Boston). ye 64 64 64 61 64 64%) *64% . 64% 64%) 61s 1 0} 59% Mar. 2°} 72% Jan. § 
32% B24) 33% 33%) 32 32 32 32%) *32 3B2%| *324 33 8-6, 3° Mar. 12) 3+% Feb, 7 
gccese 190 ccas soccce - BB P.nccce OH f° .-<cn WW “80 9) *+0 90 sooeee| SL Jun. 3 46 Feb. 15 
Steel .... “ 100) *45 51 *47 50 *“4> ’ "45 50 4% 48%)! *4L5 50 2>| 44% Mar. 1z| 55% Jan. 29 
ne bs "21 22 21 2' "20% vl) 21% 21% *2L 2: | “21 22 25| 20 Mar. 12) 2 Feb, 8 
(FP rila) ee pe iat ~ fenskge  * ewes Pn! see ie -| 3) Mar. 4 435%Jan. 7 
( Boston). 100 “198 cocoe- |"1Z2 .ccneae| 137 1237 [*1233 126 12) 126" “(125° l3v a5 Mar. 1213: Feb, 7 
PAU. jocess| _sccee +o-- cooee o -2ee eno] cccece conse eee ae 18% Juu, 3 24%Jan. 10 
o 3 1°2% 103 105 106 | 104 104 | 1034105 10> ” 106g entues canis 3, 564 97g Feb. 241: . 4 Feb, 18 
o 43 43 M4) 4t 44%) 44 44 eecee cocce ° fi bao os coccce "540 33% Feb. 8 44% Mar. 31 
.( Boston sn. bs | 4 61 1q 1 ' "7 | Ll ccose 1 Jan. 13 Idan, 8 
Bid asked prices: no| sale was miade t Holiday in! Phila. and autinren. | t Trast ree’ ‘alliusta 1 paid, §New stock. 












































































































































































inactive Stocks. Bia. . Bonds. : Bonds. 
Prices of April 8. Boston United Gas, 24 m=. $e-- 1088 65 | 70 Pad i. Y. Can.,con. 58.1939, A&O 
a @ Uharlucee (Bast.).100 Burl. & Mo. River Exe n 1:6 |117% 16’8 LT. CFUBL OOFls, 45.. 1945 
& Providence (Bostion).100 Depenempt anne tei’ saath: 7 [100 iPorktemon ies cer De. 1918, Q-3 
— Elevated..... 100 Pl saseceence.0e1910,J4J3|) 96 | 93 ||Pnila.ds Ng 5g.,1920, A&C 
tawiese ... .. .. (Phila.). 90 Ohio. Burl. & Nor. 1st6,i926, 4&0 15 105 ene mort. 4 §-spoce- "1920, A&O 
lst preferred....... “ 2d mort. 66...000--.--1918, J&D|}luy |101 & Read. -.1983, A&O 
Centra! Ohio (Balt.) 50 Chic. Burl.& Quincy 4s ,.1922,F&A/) 97 100 eae mort. + «1911, J&4D 
Ohbiecago & Wart Mich ( Rasion).100 Towa Division 4s..... b. 98 |1l0”U rwnasol. mort. 6 «.. 1911, 7#n 
Citiz’ns St. Ry.of 1nd. / Phila.) LOO \Chic.& W.Mioh. gon. 58,1921,J&D/) 62 | 70 Ext. (mp. M. 4s, 9147..A&0 
Counectiout a Pase..( Boswn,- 4 15 \Consol. of Vermont, 58.1913, J&J|/} 55 | 57 Con. M.of 18382, 48 “yg it8?; a 
Connecticut River = 00) 255 |260 |'Ourrent River. let, 58..1 1927, A 70 +O Terminal 58, g ...001941, Q.— 
Consol. Tract.of N N.J.1(Phtla.).100| 45 |......| Det.Gr.Rap.& W.,lat 4s, 1946. A&U} 75 | 77 ||Phil. Wilm. & Balt., 4s. o17 a6 
Fimt & Pere Marq...(Bosion). 100) 9 10 | Eastern ist mort 6 g.1906,M4@8../51:7 [119 || Pitts, O. & St. Becaa 
Preferred . 00, 31 | 36 | Pree,Elk. &M.V.,1et, 6s. 083, on end.|)153 |.....«||Reading Co. gen. 4s. son 1 997, ad 
Guan Sou. & Fla... (Bait.) -100) 2549 30 || Unstamped, lst, 68, 1933........ 133 "7722. || Rochester Railway, CoD. 58 ..1930| ....0.|..-.« 
lat preferred. ..... ome | OO K-0.¢. Bap tate. Ao 1936, ye SohuyL RE.Bide,1st 8 ¢ g-i985, J&p -aceee |108 
an preferred ....... (Pi « ; 100 50 | 52 i g + a ty ty Mx xt 1929,'M Fe 2344 us yon ae AW. st 58. vr ry cossan | coceas 
eston ville — ‘nla. ° eeccee| cocoa: . Mem, T.,18 . — - re be 
erred {...... 50, cissee| KO. 8t. Jo. & 0. B., 78.-1907, J&J ala lat? Bondsey Baltimore. —i 4p ro 
Hunt. & Broad Top... o © 50 ...... L, Rock & Ft 8. Ist, 7s.-1908, 34 160 |103 Baltimore Belt, ton! 58.1990, M& 
srt atest “ ott an Laie. Ev ast &St.L..,18t,6g.1926,A40/$100 103 t. C. let 5s... 1911, Man 
Kan. C’y Ft.8. & Mem.( Boston) .100 5 | 15 2m. oon 1866 ge, yee: 85 | 87 t. Traction, lst 56..1929, M&N 
Pn se 1 85 | 50 | Mar. H. & 6s....-1925 109 |110 || Exten. & impt. 68.... 1901, M 
Little Schuvikill...... (PAila.). 50 52 |......| Mexican Central “ao 191t, J J&J|\$ 61 | 63 No. Balt. Div., 58. ....1942, J&D 
Maine Central.. « Boston) 100 126 ee ee pace. 12 14 ||Baltimore & Ohio 4 g., 1935, A&O 
Mine Hil! & 8.Haven. (Phila.). 50 .. 24 consol. incomes, 38, non-cu 4 5 Pitts. & Conn., 5 g. 7.1925, FaAa 
Nesquehoning Val . 50 55 |......| N. ¥. & N.Eng,, lst, 78,1905 Tass 9118 /119 Staten Island, 24, § ¢.1926, Jas 
a Pennsylvania. ve 50 ..--..| 95 || lst mort. 66...c00-. veer 1908, S&eS|§112 [113 Receivers’ certificates, 68..J&D 
Or.8h. Line al) asst. pd/ Boston).100 30 m. &L.C., Gon.66...1920,A&0 95 98 Do. Maryland OConstruc., 58 ..... 
meylvania & N. W. (Phila.). 50 .....|..-...|| > sagt scccccces c+ 1920|9-ccece' 15 Do. Pittab, & Goanelis., ‘be..5&3 
. & Erie......  * 50 37 | 18 Rutland, ist,és....-...1903,M 106 |107 Do, Main Line 58. ...06 .-2000 -00| ----00! ---000 
West End. zareenrenne-( Boston). 50 A 1208! a Sie Tt per Paid 95 | 938 Bel. A0ni0 8, ©. Segre 964 100 
sewese coos 2 _ —_ te UapeF Ser.A.,' | wwwene | soncee 
nited Cos. of W. 3-. (PAsia.).100 250 (252 | Raas Or Stee Nowe vecnee|10819 [Oem Onion tier” Mas 7... 
est Jersey&S8eaSh. “ 50 51 52 flo Dy y bg lat, 58.......1931)| .---0] --<n0 Qant Pass oxt dap. 5e.1983, M&S ...-00 
Western N.Y.& Penn “ 100; 3 3% “ann asm, M., 78...00- &A! 106 |108 ity & Sab ABt 08...2001922,J&D 113 iiss 
tral...(Bosion).100, 1%! 2 | Choo. Okla. & Gulf, prior lien 68..| ...... 169 Ool.&A ug.ext.58. 1910, T&S) ..-000 
Preferred ...... .... 100 «62 3 || General 5s.......--.0.01919, J&Jd ecicsipeal ok os let 5-68. 1917, J&J 116 116% 
Wereet. Bech ARock. “ 100 120 (125 | Citizens’ 8t.Ry.of Ind.,con.5s. 79 |......||\Georgia& Ala..1stpf.58.1945,A¢0 ...... 
MISOBLLAN Columb. 8t. Ry,, 1st, con. 58..1932) ..cose|..cces ne. Cen. & Bee, Us 5 g--1088. J&5 87% 
Allones Min'g. nest par Rector). 25) 1%) 2 Colamb, oO. Oresstewn, 1st,56.1933| ....00|..s00 Georgia Pac. 2, I&S 117 120 
Awer. Ry. El Light... (Phila.).....| 3%| 4 1et,58.1933| 101. | _.... . ao. iy he Tat Sa. “an. Tat 100s lvl 
Boston). 25) 28 | 28% Del. & B' Br, Lats 7o 1905, F F&A| ..../123 eawe Sr. (Wash.) let 5a '25, F&A) 116 |...008 
1 o 50 ite 1%! mm & Am. 1etM.,58.1 920, M&N/ 103 |......||morth, Usk t. OB .cccce-o-) JS&. | 1LUZ48)...000 
Ke “ 10 ss\, 5 | & Peo 3- yr tr ctfs| 7% 80% opns cosaqpenaccesaanceh SOG, --cne| essen 
“ 25, 12%' 13%) Elmir. & Wilm., let Ge 1910. Jad. 11948)... || Series A, 58. -ooes ---.1926, J S&)| 115 | -on00e 
“ 25 1 | Bestonville M. & F., con, 5e..1924| ......| ---0.||_ 4388. 5, A&C) ....00|.--00 
“ 35 10% lis Hant, & Br Top,(nn.58.'95,A40| ..-.00 Pitts. & Con relies, Lat 76.1899, JA") --..c5|.e0nne 
“ 5 4g’ K. C. Bub. Belt 1st 68...1920, J&D) ......|104 Bitte. United Trac., 58...1997. T&S) 100 |...000 
« | RE: Es CO. Pitts.& G.1st5e.1923,A4&0|} 75% ...... 2d Ave. Trac. (Pitts.) 58, 1934,J&D 109 | sexe 
(Phila. )..... sseeee| Lehieb Nav. 4108..200221914, Q—J seeece| ceecee "Ef Series, 6 1st 08...49V0, a -«ssee|seoene 
reenen)- “38 138 BR. 4s, g., 1914-0 cc20.--Q—E ane \ calidewadioall loi Mar 115 | ssose 
S 40 | 40 Genera: wort. tive g.1y: Oe edseun 10d Becwcee eel 916, M&F) 113 | --0000 
Car. 00] 171 |173 Lehigh Val Coal ls mt &J| 92 |...... din Gories, 8-4-58.....1921, M&F) 95 | ..cces 
Bteel.. (Phita.). 100 casas lcccoee Lenigh Vi alley. let Ga. ei 898, J&D 102%. 103 at Series, 56...2...001: M&P| 104 | --o0e 
Mvabtishhes qaiitidiness | 24%. sragrsectnsceeseeel 910, M&B| ...... 130 || West Va. 0.4% P. ist, 6.191 Ja) 108 |108% 
M - -rwanet Boston). 25) 106 108 S. Bcccntnceuntnes J ati Wim. Ool& Ang. 6s..1940, S&S | 117 118 
Bieter Power — 2 150 wet es Newark Pass 4s. i986, Mam yong Sa Baltimore Funding 52.1916, M&* soon 
seeeeecees 6 eos eoeee: | ----00 le eeane 
p. ro ou.. i 20%0| Ft to Gen. Mi. 7a. ~ - 08, Fa cavesss ee frate' 3 sow. 1082 > 104 '4}.-cn00 
gen. by lp VOR) ccncce|-cccce new. . anpe? 
aber, eaten. a 4s, 1995 mass: ¥ soos ba -1900/ 385 7 ies 
a ae 7 Fn ya? 
@, oe 
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Investment 
Railroad Lutelligence. 








RAILROAD EARNINGS. 


The followin 
railroad 
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Latest Gross Earnings. 
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Roars. | ieekor Mo] 1898. | 1-97. | 1898, | 1807. 
$ $ $ 

‘k.....|February . 23,624 20,571 45,106 35,538 

Aeir Boutl 4thwk Mch| 42, 9> 28.530) 444,731) 384.124 

‘Ala. Midland.. seneete..- 70,194) 71,680 70,194 71,689 
q 3 a6, June 

Ala N OTN i Qa wikMeh.| 25,000, 22,000, 297,200/ 269,729 

ja & Vicksb. 2awk Mech. 12,000} 11.0 0 158,583 126,761 

Vicks Sb.é P. 24wk Med.) 11, ¥,000) 11,793) 118,409 

Allegheny Val.. February .| 185,499) 169,322 398,59) 346,719 

‘Ann Arbor......4thwk Mch) 38,64 3,2 6| 396,015) 30_,377 

Ark. Midland... |January... 10,330); 7,938 10,330 7,938 

ich. T. &s. Fo.e February ./3,056,390 2,447,742) 5,916.838) 4,911,072 

Atlanta & Char |January... 134,406) 144,639 134,406 144,639 

Atl. Knox.& No. February . 23,625, 18,825 49,047 38,0U6 

Atlanta & W. P.' January... 55,° 39 53,6L9 55,539 53,619 

Atlan. & Danv../4thwk Meh) 12,608} 10,036) 138,283) 123,743 

Avatin & N'west January...| 12,079 17,25 12,07 17.2 4 

Balt. & Ohio....|February..|1,851,445 1,777,368) 3,921,876) 3,723,212 

Bal. & O. sou’w. |4thwk Mch 72,6° 174,458| 1,628,9:8) 1,452,725 

Bath& Ham’nds January... 1,23 2,07 1,832 2,026 

Bir. & Atlantic.|February 2,322 1,733 4,302 3,292 

Bronaewk&West January... 50,107) 50,892 50,107) 50,892 

Bult. Roch.& Pitt|4thwk Mch 92,528 81,577 $29,339 739,059 

Butlalo & Susq..| February . 3,325) 34.88 76,401 71,944 

Bur C. Rap.& N.|4thwk Mch| 111,352) 106,274) _ 968,92 935,240 

CavadianPacitic 4thwk Mch| 641,00 36,000) 5,216,969) 4,113,903 

Car. Midland....|/February . 5,596 6,+19 10,010 12,034 

Cent.of Georgia |4thwk Mch| 117, 05] 111,635) 1,4°8,269) 1.298,922 

Centralof s, J..|February .| 885,290) 848,939) 1,940,990) 1,704,155 

Central Pacitic |January...|1,051,818| 858,° 13) 1,051,818) $58,913 

Chariest’n&Sav. ror ry ag it yt 68,794 64,986 

ttan'ga So.. iwk Meh V7 OU pekeaess|  stadesoe 

oer & Ohio. a lath wk Mch| 316,992) 344,635) 2,817,920) 2,730,510 

Chic. Bur & Q.d/Felrasr 0.199.716 wee 6, rey bb a 

. & East. Ji). |4thw ch 8, 491/ 1, x ef 

Chic. ot. ie yp Meh; 157,274 148°917 1,265,085) 1,139,105 

Chic. Ind, & L. /4tuwk Mech 85,-01 83,293 702,213 624,604 

Chic.Mil &S8t.P |4thwk Mch| 947,295) 783,982 7,672,329| 6,466,514 

Chie.& N'thw’n.|February . 2,566,572 /2,206,»31| 5,148,429 4,302,967 

Chic. Peo &8t.L. — wae . piwaee . elsaas ‘ ei ter 3 oe 188 

Chie. k’k 1 & P..)March..... 2462, 9237,494) 4,057,8¢ +329,1% 

Chic.8'.P.M.&O |February .| 591,2 23,636) 1,158,751) 1,061,559 

Chic.Ter.Tr.KK,/ 4th wk Mch 24,538 24,037 273,452 267,9°8 

Chic. & W. Mich. |4thwk Mch 49,466 44,937 400,:71 341,180 

Choe Ok.&Gulf./4thwk Mch) *23,560 *13,169| *357,600! ‘243, 33 

Civ.G.& Ports’( hb) February . 3,903 3,7 8,28. 7,89 

Cin.N.O. & T. P.|February .| 321,161) 261,514 653,996 524,797 

Cin. Porte ere ve Mck.| 12¢863| 1z'686| _ 190,893] 125/001 
ev.Can. 0. . |Be ch. ef 2, 39, 5, 

CLCin.Ch.s 8t.L]4thwk Meh) $73,785] 377,206) 3,344,584) 3,173,794 
Peo. & East’n | lstwkMcoh. 36,09 31,165 340,1-3 293,822 

Cl.Lor. &Wheel jate wk Mch 28,263 30,814 350,832 254,019 

= Ee | ne sg ‘ ry re sete rei tes ae eet 

Col.H.V & Tol. March. 231,5> 920 ,13% 24,76 

Col. Sand’y & H.| LatwkMch. 17,160 12,081 132,032 132,119 

Colusa & Lake..|February.. 1,700 1,400 3, 2,650 

Oryatel.......... \Junuury... 1,147 463 1,1 46. 

Cumo'l’'d Valley |February . 61,519) 50.675 122,249) 105,+59 

ea rene lsewkMen| -Usa7l| -Soze] Year 'a80| “82718 

. an ©. | 3¢ ch. 3, 3,0: + 360 22,7 
Des M. N. & W..|February 88,700) 34,001 80,492 62.363 
ects tween) See) Beare) arene) oibur 

t. lua No. | tthw c wh 44) = ccccce G13 5 

Det.& Mackinac) Junua:y... 38.335 27.464 38,335 27,464 

Duluth 8.8.&Ati 3d wkMchb. 1,090} 26,756) 315,000) 26>,746 

ElainJol.&East. March..... 148,687) 10: ,154 $94,774 272,422 

llicsss. 0: ceece [February -|2,247,191'2,175.542| 4,610,893) 4,398,162 

Eureka Springs. |January... 3,48 3,64 148 3,64% 

en! oe renee ote ones ead Be tes eae 
vansv. & T.H. wk Me 26,722) 29,548 75,25 39,3%% 
Pitchburg...-... February .| 520,726] 482,906| 1,074.22%| 1,001,302 
Flint & P. Marq. ithwkMch| 81,16 14 718.6 665,039 
Pt. W’thée Den.C.|February .| 118.829 75,085 233,46~ 158,419 
Sods att U.lrevrunry,| 2°31 ese] ages] “ise 

ada. tt. U.|/February . 682 ,244 “ 

Georgia RR..... 4thwk Mch 7,900} 38,030) 447,448) 426,231 

} ogame Sg —- +4 thwk Mch 35,868 et 320.8x7 Deny 

Jar'la o.|February . 76,83 91,071 153,95 73, 

y qh > —- eee BR 73,960) 67,229 LET Ont ey 
r. Rap. & ind..|4thwk Me 6,040) 58,235) 480, 439 73 
Cin. R.& Ft.W.'4thwk Meh 10,869 11,704 98,467 94,015 
Traverse City.|4thwk Mch 1,la9 +29 9,31 9,713 
miata AUTEM ghia) oBRT0) lke] | abe nt 

‘vl. all lines, |4thw c J 35 “ 

Gr.Tr’uk Syst'm|4thwk M-h| 674,04 | 591,591| 5,639,755] 4,965,139 
Chic, & Gr. Tr.|3d wkMch.| 72, 58, "g24,554| 642,031 
Det.Gr.H.&M./3d wkMch.| 19,165) 19,408} 192,339 200,241 

Great North’n— 

Bt. P. M. & M./March.....|1,382,765| 998,544| 3,494,126] 2,583,42¢ 
East of Minn.|March..... 106,14%/ 88,905) 9 31,313) 260,95! 
Montana Cent) Murch..... 159,165) 165,855;  493,0.8) 462,069 

Tot. ayatem.|March..... 1,048,078] 1253,307| 4,288,797| 3,306.450 

GfK’ wateK.C.|Februs y | 11,18:| 7,91 21,195| "16,054 

Guif & Chicugo.|February . 5,471 4,18 9,374 7,652 

Hoos,Tun & Wil.|February . 3,114 3,923 6,332 6,802 

Hous.&Tex.Cen|Junuary...| 318,105) 281,427] 318,105) 281,427 

Litnois Centrait|March..... 12232665) t 1799518) 16,692,793|' 5,462,320 
nd. Dee.& West |December.| 45,350 4,928| 477,3 468,024 
nd. Ol. & lowa.|Junuary...| 76,375) 70,532 76,37 70,5382 

North'n |ithwk Mch} 102,908] 97,940} 901,095| 844,736 
luteros.(Meax.) |Wk Mar 19} 66.100} 49,850} 714,000) 570,350 
Ira al --}4thwk Moh wet 83,002| 426,959) 376.038 
vary 4, - . Coe aL ’ 4 
: nok, T.& K. W aia 





































































































2 Latest Gross Earnings. Jan. 1 to Latest Date. 
ADS, 
Weekor Mo| 1898. 1897. 1893. 1897. 
8 ® 
Kavaw’a& Mich 4thwk Mch 9.446, 12.46 120,825; 108.850- 
K.C.F Scott&M./4thwk Mvch' 104.609; 106,588) 1,220,843] 1,119,007 
K.O,Mem.& Bir./4thwkMch' 37,475) 29,00 416,762} 318,714 
Kan. 0. N W....|/February . 34,405) 31,895 63,9-0 61,501 
Kan. City & Om.|3d wkMch, 4,845 5,952 63,301 65,432 
K. C. Pitts. & G.|/4thwk Mech 84,016 57,731 786,030 357,315 
Kan.C.Sub,Belt.\4thwk Mch| 12,812; 10,253) =111,385 3,586 
Keokuk & West./3d wk Meh.| 7,495 7,75 89,263 80,413 
L. Erie & West. |4thwk Mech! 91,489) 92,3872) 828,772) 792,'/14 
Lehigh & Hud..)February .|. 31,052! 29,547 61,459 55.048 
Lehigh Val. RR. February . 1,421,806 1,301,671) 2,765,544) 2,605,492 
Leb, V. Coal Co. February . 1,192,572 1,21 4,255) 2,614,107) 2,487,249 
Lex’gton& East.|January...| 15,605 13,538) 15,605 13,438 
Long [sian iRR.|March..... 271,664) 251,696, 707,889) 62,407 
Long Is. System |March..... 279,96, 259,620 731,735 648,356 
Los Ang. Term..|Fabruary.| 6,127 6,628 14,447 10,367 
Louis. Ev.&8t.L |athwk Meh 38,191) 41,676) 364.788) 323,266 
Lou. H. &St.L../4thwk Meh! 17,110) (16,054) 120.112) 106,084 
Louisv.WNashv.'4thwk Mech’ 576,575] 543,097) 5,393,14-| 4,865,295. 
Macon & Birm..|February .| Vel 6,277 11,795 11,444 
Manistique ..... February . 7,665 13,396 1~,305 2,519 
Memphis&Chas. 4thwk Mch) 42,685) 46,»35, — 399,140) | 322,484: 
tMexican Cent ./4thwk Mch) 349,300, 390,574) 3,292,169; 3,214,338 
Mexican Inte rl.) anuary...| 270,801) 266,315) | 270,801 266,315 
tMex. National |4thwk Mch' 160,222) 166,080) 1,495,624) 1,445,444 
Mex. Northern .| February . 44,794; 56,006 82,023 104,414 
{Mexican RK’ way| Wk Mar. 19 8 ,0U' 75,000} 891,900 793,500 
Mexican So.....!3d wkMch.| 13,660, 12.990, 152,993) 153,161 
Mi neap.& St.L.\athwk Mch! 49,671) 62,569 480,872) 429,285 
M.St.P.&5.St.M./atnwk Meh’ 114,078 03,408) — & 25,022 “9.445 
Mo. Kan. & Tex |4thwkMch 261,441! 20,578, 2,691,481) 2,623,910 
Mo.Pac.&lrouM 4thwk Mch 790,000) 693,000) 6,<10,114) 5,386,795 
Centrat Br’eh.|/a4tuwk Mech! 41,000) 249,000) 318,351) — 256,646. 
Tutal...cocs« 4thwk Mch) 831,00: |. 722,000) 6,52-,468) 5,644,441 
Mobiie & Birm../3d wk Mch. 7,472 6,616) __......-- tos 
Mobile & Ouio..'Mareh..... 863,890} 323,123) 1,083,154 977,449 
Mont.&Mex.G@'t |January...| 127,839) 103,338) 127,89) 103,338 
Nash.Ch.& 8t.L.' February .| 436,144) 420,882) 893,216) 834,033 
NevadaCentral.|February . 3,029 ¥,811 7,401 5.486 
N. ¥.C. & H. R..|March. .... 3,860,683 8,692,022 10,795,422/10,133,4725- 
N. ¥.Ont.& W../4thwkMch 110,102; 106,464) 849,589, 8 8,829 
N.Y. Susy. & W./February .| 157,918! 143,801) 354.46) — 324,276 
Norfolk & West. /4thwk ch) 199,902| 198,169) 2,728,804) 2,515,369 
Northes’n (Ga.).'January... 6,556 5,430 6,556 5,430 
North’n Ceutral. February .| 509,779| 648,631| 1,016, :14) 1,074,517 
North’n Pacitic./4thwk Meh) 641,301) 530,660, 4,791,547| 3,328,372 
Ohio River,..... 2dwkMoh.| 13,887| 16,576, 162,212) 160,082 
OhioRiv.&Chas.| February . 1¥,823) 16,953 35,370 $2,812 
Ohio Riv.& L.E.| February . 2,300 2,085 4,300 4,445 
Ohio Southern..!March..... 562) 55,044) 185,574) 156,089- 
O1. Kan. C & E.\zet wk Moh. 14,246) 11,533)  158,55<¢ 114,754 
Oreg.KK.&Nav.|4thwk Mch’ 162,495) 77,570) 1,540,465) 864,627 
Oreg. Sh. Line../Feuruary .| 429,477) 354,867 876,847 752.776 
Pac, Coast Ky..\Junuary...| 373,.78| 242687) 370,678) 242,687 
Pawitic mail..... |February | 365,924) .63,181/ 688,975) 719,858 
Pennsylvania$..| February .'4,829,934 4,456,234] 9,9.5,705] 9,241,905 
PeoriaDec. Ev. 4thwk Mch| | 22,209; 20,900) 212,145) . 217,409 
Petersburg ..... February .| 43,479) 44,617 86.287 64,345 
Phila. & Erie... January...) 253.128) 254,e57| 253,128) 254,857 
Phila. & Kead... February ./1,490,115 1.494 133) 3,214.58") 3,004,004 
Coal & Ir. Co. Feliuary .!1444.423 1510, 95) 3,388,824) 3,204,201 
Tot. both Co's. February ./2,984,538 3,004.323| 6,603.411) 6,208,265 
Phil. KR, & N. E. February’| 43 v9 42,398 90.380 84 827 
Phil. Wilm. & B. February .| 681,211! 622,611) 1,422,828) 1,801,428 
Pitts.C.U.c8t.L. February ./1,221,550/1,069,274| 2,536,151) 2,108,423 
Pitts. Lisb.& Wh February . 3,634 3,906 7,836 7,702 
Pitts. Bos.& LE. February .| 44859) $5,830) 107,510 64,145 
Pitts. & Wes’n...4thwkMch) 58,515) 39,85 350,151) 319,931 
Pitts.Cl.& Lol, 4thwk Meh] 36, 07| 20,910) 214,065) 160,246 
Pitts. Pu. & F. 4thwk Mch) 6.960 6.35 52113 45.713 
Total system. 4thwkMch! 102,182} 67,153/ 620,517| 533.466 
Pittsb.Yo.d&A.. February .| 85,763) 59.228) 17u.206) 115,187 
Kicu. bras .& P. February . 57,067) 49,9¢5) 114259 93 549- 
Rich.& Petersb. February . 26,885 25,067 £3,562 48,539 
io Graude Jct. January... 25,025 17.6385 25,025 17,6388 
RioGraude Sv’v 4thwk Mch 10,483 8,552 10.,334 77,701 
Rio ur'de West. 3 wkMoh 57,600} 39,800) 692.106) 440,873 
St.Jos.@Gr. 1... 4thwk Mch 21.320) 25,64% 300,0 230,204 
Bu. L.Chi.d& St.P. March..... 28,675! 25,064 #3,925 72.976 
St.L.Kep’et& So February . 6,143 4,82 12.890 10,726 
8t.L.wSauFran. 4thwkMch! 182,627) 173,773, 1,649,948) 1,340,253 
SUL. Suutuwest. 4thwk Mch! 138,000) 106,500] 1,355,800] 1.095,179- 
dt. Paul & Dul.. February .| 101,410) 87.27 199,330) 178,015 
Suu.Aut.&A.P february.) 134,619) 131,420) 29,27 283,343 
Sau frau.& N.. February . 52,331 42 358 110,470 87,848 
8. Fe Pres. & Ph. 3dwk Moh.) 12,491) 12.085) 158,049] = 152,393 
Sav.Fla.x West. January...| 309,906 307.671 309 906) 307.671 
Sher. ourev.asu. 4tlhwkkeb. 6,87 8,070 55,733 50 534 
Sil. Sprs.O. & G. January...| 13,232) 12,141 13,232 12,151 
Silverton ....... ‘uber. 5,56 3.844 ase!) ” ephideeem 
Sioux C. & Nor.,February.| 17,614 16,327 36,268 28.612 
so. Havend Kast) February . 1,533 1,641 3,139 OD 
8o. Pacitic Co. - 
Gal.Har.& 8.A|January...| 426.678 377,531} 426.678 53 
Louis’a, West.|January...| 109.099] 83,274; 109099) (83,274 
Morgan’sL&T.|January...| 564.569; 436,563) 564,569) 436,56: 
-Y.T. & Mey |.January... 2791 3, 27.919 23.7 
Tex. &N. Orl../January...| 130,685 126.095) 130,685) 126,095 
Atl. Prop’tes.|Jauuary.../1,257,943 1,069,759] 1.287.943) 1 069,759 
Pacitic system|January...|/2,761 659 2,814,42.| 2,761 6 9 2.314.425 
Total of all./|February .|4,336 419 3,417.763| 8,704,125) 7,083,373. 
So. Pac. of Cal.|January...| 846,741, 729.536 36.741) 729 536 
§o.Pac.otAriz.|January...| 272,615 212.073 272 615 212,073 
So.Pac.otN.M.|January...| 121,270 103 298 121,270 103,298 
Northern Ry..|Januury...| 174.858 157.314) 174.988 157,314 
Southern Ry..../4thwk Mch| 547,687, 561.831| 5,184,137) 4,843,648 
Spok.F’ls &Nor.jDecember.| ......- oustiania 96910) 43.759 
StonyCl. &C.Mt./February . 747) 699 1,472 1,475 
Toxas Central..|3d wk Mch. 4,509 34 68.096 49,0 > 
Texas & Pacitic.|4thwk Mch| 207.411! 184,741] 1,968 386) 1,665.232 
Tex. 8.V.& N.W./February . 4,009) 2.96 75 5 
Tol.@&OhbioCent.|4thwk Mech} 44.139 45,152 394,098 888. 436 
Tol. P. & West..|3d wkMch 17,098 16,649 206 919 ly 513 
Tol. St. L. & K.C.|/4thwa Mon 59,283 «= 5,402) 490,474 81 
Union Pacitic— 
Union P. RR..|January...|1,192,707 1,001,743) 1,192,797 1,001,743 
Ach.Col-& F-} /January... 45.173) 83,051} 45,173} 33,051 
Cent.Branch |ithwkMch] 41,000, 29,000) 318,354 253,415 
Cen.Br.2L’dL|January...} ludvl' 78,555 106,61 78,066 
Grd total. ..|Junu «ry...|1,454.242 1,194,371| 1.454 24z| 1,194,371 
On.P.Den.& G..|3d we Mch. 83,318 67,84: 871,628} 679.604 
‘abash......... 4th wkMch| 377,654 306,.04| 3,052,1U5 2,604,306 
Wacu &Northw flannary..| | 16,885 (18,149 16,865) 42 f,) 
W Seteoydeseu’e Fe b 436,144 128,147] 277,354) | 202,08 




























































































































































































































704 THE CH 
Re | Latest Gross Earnings. Jan. 1 to Latest Date. Barnings.—- 2 
ADB. ~ “Tee. o7. isee”™ 
4 aeoe. |_1av7. | 1000. | 1807, | tod, 697. 18898. — 
; _ nD _ ..-Feb. .002 on. 666 is 
WestVa.& Pitts. | December. 37081 33,030 394,211} 390.973 Jan. 1 to Feb. 28..... 268,137 194,256 59°70 26,849 
Western of Ala. | Januar 58.826) 57,215 58,826 57,215 4 Danv’e.a. ~— 41,920 38.895 9,337 8 55,718 
West. N.Y.&Pa.)dwkMch.| 52,400) 49,600) 5*9,344| 555,33" n.1to Feb 24..... 84,972 77,759 17.919 4905 
Wheel. & L. Erie 4thwkMch| 22, aie 271097} 328,875| 223,343 J aly 1 to Feb. 28..... 365,85 354,890 98306 42192 
Wilkesb.& East. February .| 36,637| 28.406 ........| ........ Buffalo & Susqueb.a.Feb. 36,335 34.281 ’ 2,961 
Wisconsin Cent. 4thwk Mch| 125, 313) 116,59" 1,087,63'| 922,612 Jan. 1 to Feb. 24 76,201 71,944 267402 13,262 
Wrightav.&fen. February .| 7,443) 7,72 15,"15} 16,928 July 1 to Feb. 28..... 433,690 381°733 197203 27.188 
York Southern. February . 4,269 4,2 9,295 8,231 | gurl. Ced.R. & No.a.Feb. 308,361 330,301 187,199 197,890 
a These tigures inciude results on leased lines. 6 inciudes earning Jan. 1 to Feb. 28..... 611,690 609,407 ber 4 331,600 
from ferries, etc., not given separately. { Mexi‘an carrency. d in | Cleve. Canton & 80..Feb. 49,439 46,177 ‘ 282,266 
éludes operations ‘of the Chic. Burlington & Northern in bota years Jan. 1 to Feb. 28 102,632 87,895 5.899 8,524 
§ Covers results of lines directly operated east of Pittsburg. July 1 to Fev. 28... 458647 464°5a 8.473 11/595 
t Includes Chesapeake & Ohio So western, Ohio Valley and Chicago a ; 545 = 96,208 82388 
| Texas for 1 398 but net for 1897. ad tient seme oo oes _— stetreme — seeecene 13,360 13,754 
é Includes results on 8. Fo, 8. Fe Paci ee! | SSRESORR | © SRensene 30,2 , 
(eld Atlantic & Pacitio' and Bo. Cal, is re BUM. SED BR BEincn. = nvcrsess = sonrnane 117698122188 
* Figures from lat week of arch include earnings on railroad only; | Ft. W. & Den. Ci'y > Feb. 118,829 75,085 50,490 18: 
peavious t to that they include results on railroad and mines. Jan. 1 to Feb. 28..... 233,468 158,419 84,990 39°50 
Latest Gross Earatags by W2eks —LChe latest we-kly earn- | Ft- Worth & Rio Gr. “san, 41,668 26,871 18,370 3,749 
ings in the foregoing are separately summad up as follows: a wry eo . Feb. 2, 183,398 1,764,240 691,188 572.897 
‘or the fourth week of March our preliminary statement Joly to Fob. 280218, 4,460, 118 , 3682502 1,454,704 1,295,479 
— y eb. 28. .. 4ly 15,071,745 6,074,994 4,71 
covers 70 roads, and shows 10°14 per cent increase in the ag- | tows Central.b......Feb. 148 S47 129,143 49.560 ae 
~Discnes * 5 
gregate over the same week last year. Jan. 1 to Feb. 28..... 282,576 — 244,080 358 T1386 
July 1 to Feb. 28..... 1 ,259,281 1,058,157 427'506 "165 
4th week of March. 1898. 1s97. |r Kan. 0. Mem.&B.a..Feb. 137,731 103,21 Y 
ed Et eee 
a eb. 2B... y 48 268,310 Y 
Alabama Gt. Southern. 42,895 38,580 Laclede Gas-L. Co...Mar. 81.5 
ees cees ese . eecccece ececcees 555 73,218 
inating 38,641 33,23' écaintebe ‘ Pecks... sdsuwan r 
Avantio& Daavi rite.-----| 12,803) Loose} B72) oan cena oineeh.i. RONAN Lance pi onan 
athwest 72, ot ems. | S506) so 625 oo ” ‘ y 
bull. Kech. & Pitts.......} 92.528 BLS? Be Jan. 1 to Feb. 28..... 2,149,119 2,081,126 528,078 709,000 
Oed. Rav. & Norta 111,352} 16,274 i | Mexican Nauonal...Feb. 485,452 488,697 *219,563 *241,679 
Canadian Pacific. ... mapeeed 641, ( 538,00: Peet ions Jan. 1 to Feb. 2e..... 996,202 958,564 *458.373 *442°115 
Grarmactowsstiaca=| 73s] Mass, sag | Mommanrmner aif tages 8600s 4479 snaet 
peate & Ohio... "| 316,092] 344.68; 27,693 July 1to Feb. 23... 354.284 409.753 202631 ais aia 
y nye thy Few ist tert sosesoes | Minn. 8t.P.&8.Ste.M.Feb. 253,508 228,443 96,320 80,088 
Chie. [ndianap. & Louiav. 85,80) 83.293 Pra Jan. 1 to Feb. 28..... | 516,500 | 417,272 184,313 115,455 
Chicago Milw. & 8t. Paull 947,295} 788,9%2 IIIT | Suly 1 to Feb. 28..... 2,823,002 2,422,408 1,288,996 941,289 
Seen Tera, Treseter | “Sa'seol | 98037 50 III | Meblle & Ohio-a..,-Feb. 351,126 331,528 103,799 122,773 
Choe Ohis. & Gulf. 33'se0| ist — — July to Fob. 28...2. 2989638 2,6aa:839 1,0a60re 33.010 
P *eeeee . bh * eeeer 6 aired bd ? 
Glee. Oin. Chic. * St. L.. 373.785) 7:2 é > = 3,421] B y : a a 
. e7RE ° eccecce 9 evada Central...... Feb. 3,029 2,811 823 656 
a 3 ny a eas sees $3453 2,551 Jan. 1 to Feb. 28..... 7,401 486 2,825 965 
Dea Sn. nde Week bei nee $a'0°6 reer couboate July 1 to wae. 28. .. 30,959 27,731 8,228 7,564 
» Pt .th- 6895 a 3.032 | Norfolk & West’n.a..Feb. 876,369 759,494 241,796 173,085 
ieanev. & Terre Haute. 26722 90543) 2: 2'826 Jan. 1 to Feb. 28..... 1,792,116 1,641,564 523,327 441,753 
Flint & Pere Marquette Blie-| 79144 a July 1 to Feb. 28..... 7,564,272 7,059,186 2,408,613 1,707, 
Wt. Worth & Rio Grande 11,707 6,850 4,857 ceos.-e. | OTegon Short Line.a.Feb. 429,477 354,867 176,031 119,917 
Georgia _... .... cc««... 90 8,03 Ps 0 1380 Jan. 1 to Feb 28...... 876,887 752,776 352,657 274,168 
Georgia & Alabama... 25,55 19,653 5,905 enmeshed July 1 to Feb. 28..... 4,140,451 3,773,018 1,659,059 1,298,230 
Granda Repide& Indians 60,040 58,235 1,805} ........ | Phila. Wilm.& Balt.b Feb. 681,211 622,611 146,94 
Cincinnati RB. & Ft. W 10,369 1,704 ag oy : , 5 1949 117,649 
he aie) Ties dent eek Sem ASaEEDS dathtgS | GakeeS HLA 
hedsivnnoee +297 iNov. kT -coe HE i 061,429 
Grand Trask ee note 7 On. P.D.& Guit..b Feb. 302,128 235,385 121,469 _ 73.726 

Caicaro re Trung 674,045 591,591 Jan. 1 to Feb. 28..... 625,418 483,632 235.401 154,529 
te Gr. wy io sennes 97,940 wegen ae. ; io 74 ent 36,253 28,572 

ternatio 0. Y aly 1 to Moh. 31. ... (015 267,288 277,623 
fowsa Cevtral.........- 43.076 38,08. 
ana AW - heme rons aa 2'458 s = ee — — are a ne taxes, 

Gap. e om... Be 88 et evroiugs here given are before deducting ta 
Gan. C. Mem. & Birm... 37,475 29, . henge == expenditures for repairs, sopincoenents and general 
Kan. Pitted. & Gulf 84,016 57,731 expenses, income applicable to interest on bonds in February was 
Easaize'wonn "| dials] 323% Rete, mete tate eas see Nee te 
ian " agains 68 is the result 1n Mexican dollars 
Louisv. Evansv. & St. L 38.191 41,676 treated (according to the company’s method of keeping its un 
Ljuisville Hend.& 8t. L. 17,1l 16, as equivalent to 80 centsin United States money—tnat’ is, a tegeeel. 
Loniaville & Nasbville 576,575 543,09 ation bevond 20 ver cent has already been «allowed for. 
; ae fk 40s set 1 [norease in operating expenses due to floods. 
I cecceces oe . 7 
| National ge 160,732 166.8 interest Charges and Surplas.—The following roads, in 
— Be P&S. Ste. 114,075} 103/208 addition to their gross and net earnings given in the fore- 
Mo. Kaneas & Texas... 261:441| 260,578 going, also report charges fur interest, &c., with the surplus 
ae. Pacific & tres Mt . 790,000 623.000 or deticit above or below those charges. 
B. Y. Ontario & =— 110,102] 106.9 $1134 “a ——Int., Reniats, dc. —~ — Bat. of Net Harn'os.~ 
Norfolk & Western....... 199,902 leering 73 ee 1398,” a — 2 
Northern Pacitic........ 641.30:| 630.680} 110,641; ~.... ree Gants. S 
Orewon KR. & Nav....... 162,495 77,570 $4,925 ceeeceee | &AD. O. Mom. & Bir.. Feb. 16,459 onan } SE 7,982 
Peoria Deo. & Evansv... 22,209 20,920 EE. | sacanaans July 1 to Feb. 23...... 127,562 125,559 140,748 138,969 
} ad w Waeatern, . 102,182 67,193 35,02" eeaccece 
Brcceoneca ad] ieasa] ais] tee! “zgig| STREET RALLWATS AND TRACTION COMPANIES. 
+ — oe Se... ty abe sibee --s+---- | The following table shows the gross earnings for the latest 
Southern Railway..... 547.687| 561,831! orn gy 14,144 period of all STREET railways from which we are able to ob- 
& Pacifico ........ 207,4i1| 184,741| 22,670 dei tain weekly or monthly returns, The arrangement of the 
Toledo Ste & Ren Olay. se.138 snes oo 1,043 | gable is the same as that for the steam roads—that is, the 
chen ecteree 377.654 oonsts 71.450| 22777" | first two columns of figures give the gross earnings for the 
Whenting ‘& Lake Bri 22,316 27,097)... latest week or month, aad the last two columas the earnings 
Wisconsin Central..... 125,313] 116,599 8,714 for the calendar year from January 1 to and including such 
Toval (70 roads) .......|10,459,303| 9,497,012| 1,050,498 latest week or month. 
Moet incrense (10°14 p.0.) hie cece ee-| 962,381 "ewes STREET RAILWAYS AND TRACTION COMPANIES. 

For the month of March 99 roads (all that have furnished Gross Date. 
psy x for the full month as yet) show aggregate results a a ee ee 
yates EARNINGS. Week or Mo| 1898. | 1897. | 1898. | 1897. 

Month of March. | 1898. | 1897. | Increase. | Per Cent. ( 8 * ; 8 
akron Bedf’d & Cley |February..| 4,854] 5.161/° 10.509; 10,711 
8 8 | g amsterdam 8t. Ry. |February.) 3,645) 3.149 7,924, 6,846 
Gross earnings (99 roads) '43,920,504)38,08 3,034) 5,832,470 15°32 | Atlanta Railway  -.|February .| 5,685) 5,314 11,909; 10,469 

It will be seen that there is a gvia oa the roads reporting in a ux Br. Elec. Ry. Novemb'r.| 2,863} 2,103) 38,582) _-..+...< 
the am pant of $5.832.47 \. or 15°32 per cent. Baitimore Con. Ry.’ ...| February .|152,424/148,57)| 319, "95 | 307. 867 

ae com Re. ie ine). epreney.. ites hie rs ate ul 2,464 

et Karaiags Woathiy to Latest Dates.—The table follow- | 849 Cities Consol -../Pebruary../ 5,86) 5,476 . ° 
ing shows the gross and net earnings of STEAM railroais ee tenes. ter ly uase ft: 21.048 et 
reported this week. A full detailed statement, iacluding a}) | Brocktoa Con. 8t. ky | January... 25.111} 22,918] 25,111] 22,918 
roads from which monthly returas can be obtained, is given | 8tecklyn Elevated../January...| 98,000) 89, 98, 89, 
Peon s month in these columas, and the latest statement of | "Ure Reh. tt 007 

kind will be found in the CHRONIOLA o. March 19,,1898, Biri d'naa Sab. ¢ /Mergh...-|$66,388|407,761 £,307,265/1, 10078 
The next will appear in the issue of April 23;'1898, Ry..)February..' 11,974) ........!_ 28,047) _-----= 
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Aprit 9, 1898.) 
—_ Latest Gross Karnings. |Jan.1 to Latest Date, RAILROADS, AND Mis. Co. (Con.)— RaILRoaps AND MIs. Co. (Con.)— 
Gross olume 66— age. otume 66— age. 
EARNINGS. Weekor Mo| 1898. | 1897. | 1898. | 1897. Ill. of New York.. 332 | Phil. Wilmington & Baltimore... 233 
| 8 | z 8 | z as Battery Co........ by goiney Mining = oat sctgcosssos - 

a el seecces cee . uis ‘erm. Cu es nm 
st.Ry..Indp. (February .| 73,024 67,913/ 153.745; 141,369 | Georgia Rt. sss... 614 | — Prop Co., 94 months. ..-..--.4 519 
Citizens M ineie Ind.) January...| 5,418 4,390 5,418 4,390 & Indiana............ 468 | St. Louis Vandalia « Terre Haute, 331 
oe Bio (Rome,Ga.) February..| 1,539 1,431 3.111 2,<69 a = South'n Now Engiead Telephone. Bae 
City ; February..|127,244 ees ry! —s Dee igs aeg dca Spokane Falls & Northern ........ . 614 


Cleveland Electric... eraary..|137.264 51 
Gove. Ee Bt ne. (0. February "| 47'601! 42'791| 101/389] 89683 
Sonsolr'd Trac. (N. J.)|February..|221,646 201,95 || 464,236) 419,269 


Danv. Ges El. Light & February .| 9,261) 8.39%} 19,200} 17,988 





Street Ry A 6 in 

..|February .| 51,129) 49,405) 107.802) 103,473 
Dene Oo ee Ry |March...-. 91,254| 83, 53] 266951) 242364 
Detroit Ele, RY..---./Maroh.....| 33,441] 54,363} 98,373) 49,139 
petath St. RY......../ebruary .| 13,838) 11,969] 27,997| 24,993 
Erie Eleo Motor Co .|February.. 10,103; 9,116) 21,089; 19,374 





yr Belle . 
rt Wayne iroit)..../March.....| 14,858! 13,753] 42,466) 39,036 
Galveston City Ky...|/February..| 15,139) 14,907) ........|  ...4..0 
Harrisburg Traction.|February.. 17,319; 14,666 35,816; 31,042 


ik I a ; 
Gerkiwe! tort EL Ry./December.| 3,492! 3,765} 39.571| 42,604 


gouston Elec. St. By.|January...| 16,623, 14,072] 16,623) 14,072 
1. of 
Intoretate, Pon |February..| 7,579| 8,377] 17.504 17,820 
Ry.... |F bruary.. 
Hing OD Non ...-|Rebraary..| 8,127| 7:953| 18,297] 16,655 
London st. Ry. (Oan.).|Febraary .| 6.658} 6,15»! 14364) 12,760 
Lowell Law. & Hav..|January...| 30,705 27,54'{ 30,705) 27,541 
Metrop.(Kansas City)|4thwk Mch, 48,065; 44,258) 440,’91) 332,081 
Metro, W. Side (Chic.)| February .| 96,242) ...,..../ 195,974]  ........ 
Montgomery 8t. Xy..|February..| 3,634/ 3,919) = 7.89) 7.569 
Montreal Screet Ry...|March..... 114,677 99,442) 327,459) 289,030 
Benes ego aon Mopaag ata Sigew Stee 
ic...|ebruary.. 326) ’ oohh 
Newburgh Electric. tee "504, 2;31~ 492| 5,019 


8t. Ry..|February .| 2, 5,492 
ee ee Frectios February _|112,345 98,090) 219.567 199,349 


St. Ry.......- February..| 10,042) 9,385 21,155 19,313 
eee Chis. at, Ry...|4thwk Meh} 77,043) 72,479) 670,914! 623,443 
North Shore Tractivn| February . 03,005 86,443 181.335 179,148 























burg St. Ky... Febrnary.. 8 
arene RY 2... February..| 25,140| 21,326] 52:802| 45.095 
Richmond Trastes.. February .| 8,280) 6,347 16,913 14,331 
Roxb’h Ch..& Nor’n February..| 6145) 3,643 10,51 -| 7.672 
@chaylkill Val. frac. February..| 3,824) 3,326 7,890 6,835 
Gorantun & Varbond’e February..| 2,441) .....-.. tenes 
@oranton & Pittston.;February..| 4,103} 4,147 8,891 8,577 
@oranton Railway..../February..| 27,172| 23,990} 57,338] 51,562 
’ use Rap. Tr. Ry.!February..| 34.370) 30.004) 71,857) 62.194 


mto Ry..... -+.. March.....| 92,418) 78,891) 261,283) 223,182 
Twin City Rap. Tran.|February |150,756)140.214) 314,479) 292,182 
Union (N. Bedford) ..'Februsry..| 13,202) 15,118 29,004 41.9690 
@nited fract. (Pitts.) February..|105 285) 97,638) 223,245) 202.605 
United Tract. (Prov.) February .|/116,678/119,034) 255,256) 248,217 
it. Trac. (Reading) February .| 11,308) 10,579 24,132 22,256 
Wakefield & Stone....:February..| 2,754) 3,224 6,368 6,512 
Waterbury Traction. .| February . y é ¢ 
West Obicago st. Ry. Wk April 3) 74,214) 70,8+8 i : 
Wheeling jilway... January...| 14,276; 12,925 14,276 1 
Wilkeab. & Wy. Valley February .! 36.352| 34,449 76,708 73,868 


* Includes Baltimore Traction and City & Suburban for both years. 


Street Railway Net Earaings.—The following table gives 
the returos of STREET railway gross and aetearaings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same piaa as that for the steam roids— 
‘that is, we priat each week all the returas received that 
week, but oace a month (on the third or the fourth Saturday) 
we bring together all the roais furnishing returns, aod the 
latest statement of this kind will be f»uad in che CaRONICLE 
of March 19, 1898. The next will appear in the issue of 
April 23, 1898, 





























--— Gross Earnings.——~.-—-Net Earnings.—~ 
1898. 1897. 138v8. 1397. 
8 8 3 8 


Roads, 
Atlanta Railway.....Feb. 5,638 5,314 307 849 
Jan. 1 to Feb 23..... 11,909 10,469 950 1,016 


Detroit Citizene’S8t. Ry.Mch. 91,254 83,953 41,554 37,175 
Jan.1ltoMch 31.... 266,951 242,364 122,376 109,621 


Detroit ElectricRy...Mch 33,441 34,363 11,640 11,533 
Jan. 1 to Mch 31.... 98,373 99,139 34,648 31,030 
Ft.W’ne&B L.Ry(Det.)Moh 14,858 13,755 5,690 4,246 
Jan.1to Mar. 31...... 42,466 39,036 15,571 11,954 


Interest Charges and Sarplas.—The following STREET 
railw sys, in addition to their gross and net earnings given in 
the foregving, also report charges for interest, &c., with the 
surplus or deficit avove or below those charges. 

a~—Int., rentals, etc.—~ —Bal. of Net Eurn’s.— 


1898. 1897. 1898. 1897. 
Roads, 8 8 8 8 
Atlanta Railway.....Feb. 1,250 1,250 def.943 def. 401 
Jan. 1 to Feb. 24..... 2,500 2,500 def.1,550 dvef.1,484 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annua! 
feports of stean railroads, street railways and miscellaneous 
CO.apanies which have been published since the last editions 
of ths INVE3TORS’ AND SIREET RAILWAY SUPPLEMENTS. 

Po index does not inclade reports in to-day’s CaRon- 


paaruno AD AND MISCEL, Co's RAILROAM AND MSCEL. CO’S (Jon.) 
p... ume 66— Page. Volume 68 —- Page. 
ancl NO & Tex. Pac. June... 28) | Chicago & Alton.......c-se-cce:+++ 423 
A — Bell Te'ephone ......... 662] Chicago Junction Rys. & Union 
Ameren 3tew Comvany......... 332 | Stock Yards Oy ......-.-02++5 i 
Amen Disirict Telegraph. .... + 234 | Chic. St. Paul Minn. & Omaha.424, 516 
American Site ge tain.. - $13 | Chicago Teleonone. aif eu 8as 2 
“ric: ‘. ye Beer ee . 33: Yhicago Great West..hal/- 
Satins Sugar Redaing Go.. >19 Comarerciat Cable Co....... 
ron Oo Wie ete? & Atlantic. 245 | Consolidated K. C. 3a. & Ke J 
url Cod part & Wareh. Co..... 425 | Consvlidation Cual......... pape : 330 
Canadian Pagat aor asattcsee Delaware & Hudson Ganal.....932, 516 
Ge acific ee Delaware Lackawanna & Western. 232 
Goutal (28 {Xu Jersey Detroit Grand Rapids & Western. 424 
Ghatioaia t avannai... Sivom aileots il. of Brookim 208, 988 
) oveve a i). rookign .285, 
Cheraw & Darlington... Mdison Hlectric Ill. of Boston...... 333 

























Lake Mie tigan. ‘I 881 | Street’s Western Stable Car Line.. 
&lowa .. h RR. 


285 

. 571 | Summit Branc -. 333 
+» 334 

-» 614 

571 








Wester'1........ .... 42% | Sunday Creek Coal Co 
& Michigan Southern. 471 | Tamarack M ning Co.. 
& Navigation Co eo Tenn, Coal, 1. & RK.......... 








Term. RX. Ass’n of St. Louis...... 572 
Terre Haute & Indianapolis....... 331 
erre Haute & Logansport +. 331 
Terre Haute & P’ -. 331 
Texas & Pacitic........ -- 569 
Texas Cen'ral........ -- 518 
Trenton Potteries...............++ -» 236 
Union Pacific Denver & Gulf...... 613 
United States Leather... 425 
West Jersey & Seasaore 614 
Western Maryiand .... 232 


Western Stone 50. ......4..46 ti. 234 
Wilmington Columbia & Augusta, 181 


STREET RAILWAYS. 


Volume 66— Page, 
Alton Railway & Llluminating..... 615 
Louisville Railway........... erccees 519 


win Citv rapid Transit Co...424, 469 
United Traction Co. of Pittsburg.. 460 


Mexican International Railroad. 
(Report for the year ending Dec. 31, 1897.) 


On subsequent pages are published at length the remarks 
of President Thos. H. Hubbard, as given in the report. A 
statement of operations, cones. charges, &c., has been 

ollo 





complied for the CHRONICLE as WS : 
OPERATIONS. 
97. 1896. 1895. 1894, 
Miles operated, aver. 659 628 588 7: 
Passengers carried.. 129,107 111,480 102,858 77,456 


Passengers carrried 
one kilometre..... 16,068,795 13,951,755 12,553,963 8,786,655 
6. 525,951 46 1 


Tons fr’t car. (met’ic) 561, f 9,64 76,7: 
« “* 1 kilo’tre.161,226,116 166,370,762 146,582,702 120,875,844 
* 0°62138 English miles. 
EARNINGS AND EXPENSES (MEXICAN CURRENCY) 











1897. 1896. 1895. 1894. 

Earnings— 8 8 
Passengers...... ws eeesenessas 368,583 319,496 280,618 208,559 
Freight........ + eeeeeeceeeeed, 419,174 2,369,593 2,197,463 1,873,974 
ANCOUS.....00+ seeeee 255,280 223,018 186,055 86,595 
Total.... .....0. seeee---3,043,037 2,912,107 2,664,126 2,169,121 

Exzpens es— 

Maint.of way and struot’s. 556,436 528,286 30,642 330,863 
=e of equipment ....... 449,759 39,540 334,53 258,331 
Conducting transportat’n. 705,587 709,583 627,713 510,201 
General.........00-.-+ -002 242,405 219,677 204,466 182,421 




















Beta. ccccccces oo 1,954,187 1,847,087 1,597,355 1,281,816 
Net earnings..... ern --1,088,850 1,065,022 1,066,771 887,305 


Exch. on pur. U. S. our- 
rency and other items... 4 is deb. 9,331 196,126 


Total (Mex. currency).1,088,850 1,065,022 1,057,440 1,083,432 
Per ct.ofop.exp. to earns.. 63°81 61°29 59°95 59:'09 


* Included below in income account underjmiscellaneous.” 
INCOME ACCOUNT (U. # CURRENCY). 














— 1895. 1894, 
MR dtandddsndescone ee 520,471 546,463 548,070 575,627 
Other income.............. 7,099 ° 1,958 71,437 
PX jo Sa pee Mas eekiiek 527,569 546,463 550,028 647,064 
“ee — 

Interest on bonds......... 474,768 587,860 560,000 560,000 
Miscellaneous ............. 14,513 30,164 11,104 10,112 
ER siedccdsscscce «---- 489,281 618,024 571,104 570,112 
Balance......... pamensecanal sur.38,289 def.71,561 def.21,076 sur.76,952 


* Included in ‘‘Miscellaneous” earnings above. 
RECEIPTS AND EXPENDITURES ON CAPITAL ACCOUNT (U. 8. CURRENCY.) 
Oost to Dec, 31st 1896— Received to Dec. 31st, 1896— 


Main line and br’ches.$31,804, 234 | Common shares....... $16,975,000 

Add’ns to compl’d r’d. 440,867 | Prior lien 449s8......... 5,850,0U0 

—— —-— | Ounsol. 48........... -- 4,635,000 

ME nasdmacaddoaed $32,245,101 | Incomes................ 4,499,000 

Expended during 1897— —aamaneaiiags 

Add’ns to compl’d r’d. 48,165 NOE sons. cosrccncee $31,959,000 
——-——_— | Balance to “ General 

Total..... scataiiciad $32,293,266 |. Balance Sheet”...... 334,266 

GENERAL BALANCE SHEET DEC, 31. 





- -1897.—_———  ———— -1896.- 
Mex. cur. U.S. cur, Mex. s** U. S. cur. 








Balance from prev. table.. ........ oe 286,101 
OCagh New YOPR...ccoccccos  ccccccce 5,652 conesesk 455 
General office, Mexico.....  ........ 8,350 oabaeeéé 35,555 
Pacific Improvement Co., 
unadjusted account..... eoes--e- 104,382 = ....-206 213,708 
Assels in Mexico, viz.— 
Casb...... BLESS OE 441,557 ST I6EBER = ceccss a 
Moextoan consol.3% bonds. 35,170 Soaeccee Se caseces ° 
Mexican consol. 5% bonds. Me .. ccaseces SBOO ss acacees ° 
Agents and conductors.... 32,944 ~—........ pS ee . 
Individuals & companies,. 208,198 ~~ .......... 148,078 —s_ nae. cove 
Traflic balances............ CO eee 254,928 —s_ .nccccce 
Stock of supplies........... Oe 345,052 =... ooo 
1,172,497 977,665 
Valued at47°80c. on the ail. 
dol, in ’97 and 50¢. in ’96 560,453 488,832 
Tetal.......... 0 ececeecseces seeeee+- 1,013,131 1,024,653 
ee 8 $ 8 
Bolence NOL TOVONUG,...240 jepee-aee wine} oindaiie ° oonees 
isce OOUB. . »p- 09 --- Pen ,.,2°annege 4 cevczmce 8 
Tat, scored bu Ba %6 Been! THT 11 SPREE, sofnes, SO THR 
Sl oncoup, due March 1, /...000s... 149,550 .....40. 201786 
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~ -1896. 
U. S. cur. 
$ 


Mex cur. Uz. _— 


- 1 = 


Mer. cur. 
Liabilities in Mezico, viz.— 
Vouchers and pay r>lls.... 
Unelaimed wages... i 
Hospital fund. ....... 
Unadjusted accounts 
Renewal rund 


66,703 
303,831 
189,164 


««--1,013,131 


Valued at 47°80c. on the sil. 


dol. in’97 and 50c. in ’96 151,915 


1,024,653 


Panama Railroad Company. 
( Report for tre year ending Dezember 31, 1897.) 


President J. Elward Simmons says: 

Surplus Farnings.—* From the accompanying report it 
apreirs that the net earniags for the year represent nearly 
6 per cent on the $7,000,000 of stock after payment of every 
thing due, but it has been deemed pradent on acconnt of ap 
proacbing liabilities in connection with the La Boca Ter- 
minal, that this sam should not be distributed in dividends 
to stockholders. 

Refunding.—‘' Under the resolutions adopted at the annual 
meeting of April 5, 1897, the company has created its 20 year 
416 per cent first mortgage sinking fund gold bonds, limited 
in the aggregate to $4,000,000, ot which amount $',000,000 
were disposed of in New York upon advantageous terms. 
With the proceeds, together with the amount realized from 
assets accumulated for the purpose, the £1,000,010 s-ven per 
cent sterling loan, which matured Oct. 10, 1897, was liqui- 
dated. As the result of these transactions the company’s 
outstanding mortgage liability is reduced to $2,':00,'.00. 

ew Port and P.er.—“ In accordance with the contract 
with the Panama Canal Co., the construction of a new port 
and pier at La Boca has been rapidly prozressed uatil the 
estimated cost of construction covered by the original con- 
tract, viz.: Fres. 5.000,000, or about $962,0, had been en 
tirely expended. For that sum the pier itself, with its ap- 
proaches. has been practically completed, and the dredging 
of the adjoining basin is about half finisned. It is now esti- 
mated that the additional necessary expense incident to the 
completion of dredging and to the facilities required to adapt 
the pier to the company’s wants will amount to about $427,- 
000. The completion of the work, it-is anticipated, will be 
accowplished before July of this year. 

** The projected establishment of grain elevators and ware- 
houses on the Isthmus has been temporarily postponed on «c- 
count of the low rates prevailing in grain traffic via Cape 


orn. 

Pacific Mail Controct.—The existing contract with the Pa- 
cific Mail Steamship Co. (unless that company avails of its 
option to extend it tor a further period of two years) will ex- 
pire by limitation on Dec. 16 next; and the company will ve 
prepared to deal with this subject if that contract be not so 
extended. 

Statistics.—The earnings and incomeaccount have been: 


EARNINGS, EXPENSES AND CHARGES. 


Railroad Earnings— 1°96. 
Parsenxers $111,516 
1,046,362 
41,65 
$1,‘ 01,574 
691,205 
31,000 


$1,923,779 
347,362 


$2,271,141 


$10,493 
228.335 


1895. 
$72,1°7 
1,201.83 
37,572 
$1,311,634 
440,753 
292,849 


$2,015,236 
394,805 


$2,440,041 


$59,073 
311,839 


54,96» 
59,600 53,888 


$382,398 $124,805 
469,170 503,514 
27,496 563,817 
$879,064 $1,492,166 
116,863 114,656 
102,579 79 
137,331 


45,843 


$1,241 tJ 


Total railroad earnings 
670,48 


Panama KK. 88S. Lin - 
Tewporary Pacitic Line 





$1,912,129 
358,276 


$2,300,705 
$39,784 
246,66 
67,407 
121,531 


Total earnings 
Add other receipts 


Operating es penses— 
General expenses on [sthmus 
Conducting transportaiion.. 
Maintenance of equipment........ 
ad “ way & structure... 


Total RR. operating experses. $475,408 
Panama RR. 8s. Lineoper exp’s.. 583,137 
© Liue operating expenses.. 
-$1,058,545 
105,*04 
cane 94,492 
Other expenses..... - 147,391 


Total operating expenses $1,406,232 
Net earnings........ eccceccescecese $894,473 


Fized cha» ges— 
Subsidy to Kepublic of Columbia. 25,000 
Redemption of bonds 133,968 
Interest on subsidy bonis 
‘ - “ sterling bonds 
“ first mortgage bonds.. 


$434,598 $418°,619 $489,919 
$109,875 $545,634 $62,914 
CONDENSED BALANCE SHEET DECEMBER 31. 








Total ° ° 
Lighterage.. . 
General... ... 97.0 
182,3-0 


$1,235.837 $1,887,181 
$1,035,304 $552,863 


25,000 25,000 
107,83 0 107,000 
117,180 123,300 
239,619 23¥,61¥ 





Road, Sqtotsent, &e 

Coal and supplies. ................ sececede 
Uneollected earnines....... 

receivab 


1897. 1896, 
$10,700,382 $10,679,318 
8:25 92,848 
156,561 
1,631,988 
184,447 











591,358 

Advancesubsidy toRepablicofColumbia 1,782,000 

miu treasury ¢e ‘ 234,000 

} QUE, . ons srepecocdmeceeccececessteb., 120,877 7 
SAS tek be o') we 08 d0iM 8.4 edad | ots Ae Ya 4%, 

slate elie uel 2 dio oll] ved. ema reaeep >” Puojwan.eys | 


» ef hie 











1897, a 
. $7,000,000 
3,781,863 
L375 
39 820 
22,610 
¥,1038 
36,767 


Liabilivies— 
Capital stock... 
Funded debt.. 
Sinking tund . 
Accrued inte’ est 
Isthinus drafts unpresent d. 
Overdue coupons.........-. oscance ‘ 
Audited vonciers........ -..........------ 
Due connecting companies 
Miscellaneous accounts . 
Balance to profit and luss 


5,846, 
1,641.yg3 
161.745 
19,041 


25.130 
3,21 
, ere ..$13,759,589 


—V. 65, p. 572. $15,342,972 


Canada Atlantic Railway. 
(Report for yeir en ting Dee. 81, 1897.) 


Ths company has issned a report coverins the three 
ending Dec, 31, 1595, 1896 and 18/7, 
statistics : 


years 
showing the following 


OPERATIONS, EARNINGS AND EXPENSES, 
1897 1895, 

175,191 

504 $06 

39 717,427 
9757 ets. 


$139,526 
387,512 
85,925 
$612,963 
438,604 


$174,359 


1895, 
165,929 

4” 6 3¢ 
37,360,946 

‘97 cts, 


$133,344 
363,023 


1 


Number of passengers carried.... | 
Number of tons carried Ot 3 
Tous of freight one mile. 5 7LO 
Averaveé rate per ion per mile..... LG ets. 
Kaurnings — 
Passengers 
Freight 


$160,725 


492,747 


433,441 
$150,337 


Net earnings ..... sis beéoceesssee $247,443 


—V. 63, p. 879. 
Cumberland Valley RR. 
(Report for the year ending Dec. $1, 1897.) 


The results for 1897 compare as follows: 


EARNINGS AND EXPENSES. 
1897. 1896. 
$ 


303.471 
463,6"3 
85,262 
862,395 
325,' 37 
95,499 
177,776 
30,716 


635,628 
226,767 
21,610 
1#,904 
4,299 
142,728 
185,0 1 
41,696 


1895, 


307,599 
498 264 
83,294 


889.157 
323,009 
87,852 
204,461 
34,238 


1894, 
Passenger earnings. ......-.-... 301,744 one'sst 
Freight 471,616 464,553 
Mail, express, etc 93,294 
866,654 
323,3'9 


831,646 
414,716 
132.784 
28,256 
575,756 
255,800 
27,640 
26,214 
97. 
142,228 


--—— 


197,057 
58,233 


Total earnings 
Transportation expenses....... 
Maintenance of equipment 
Maintenance of way, & 
General 


Total expenses.............- 611,531 
Net earnings 255,123 
Deduct 


649,560 
239,597 
21,640 
16,567 
6,931 
142,228 
187,366 
52,231 


uct— 
Interest on bonds.......... aeons 
3,705 
142,228 
185,415 
QUNRBccssecsccccce dine abiaiaal .. 69,709 


The balance sheet is as follows: 


GENERAL ACCOUNT DECEMBER 31, 1897. 
Liabilities— 
First preferred stock... 
Second preferred stock, 
Common atock.... .. 
First mortgage bonds.. 
Second mort, bonds... 
Dividends and interest, 
Aud, vouchers & accts.. 
Other liabilities 
Protit and loss 


Total liabilities 


Assets— 
Coat of road, ete .......82,137,404 
Couotingent fund 374.442 
Materials on hand...... 62,365 
143,376 
14,479 
19,173 
84,.34 


$241,900 
243,900 





Due f om agents 
Due from other roads: . 
Uther assets 


Total assets -+-$2,835,273 | 
--V. 64, p. 467. 


Cincinnati Newport & Covington Railway. 
(Report for the year ending Dec. $1, 1897.) 


Presilent James C. Ernst says in part : 

General Resu/ts.-During the year 1896 the board of directors recog- 
nized the fact that while the earning: of the road would bs amply 
sutticient to meet all operating expenses and tixed charges, it was- 
absolutely nevesaary that some arran cements be made to provide for 
the iinmediate liquidation of the large floating indebtedness previously 
meurred for coustruction, new equipment and the improved ma- 
chinery at the power housein Newport. Through authority received 
from the stovokholders, the boardoft directors soid $00,000 worth of 
second mortyage bonds for $350,000 cash, and the purchasers assining 
the ms ‘agement of the property immediate y paid all the obligations 
an a interest due, thereby placing the road in @ sound financial 
condition, 

During the past year the earnings have been sufficiently large to 
enabie the company to pay all its maturing obligations of «very «har- 
acter, ir cluding the coupon interest, and close the year with a hand- 
some surplus, 

The uroa= earnings for 1897 were $638,477, showing a decrease of 
only $5,570 as compared with the year 1896. The vet earnings were 
$211,197, ora gwnof $31,152, Deducting the tixed charges, which 
includes conpon interest, taxes, &c., leaves 2 net surplus for the year 
of $28,124, an amount nearly equal to one per ceut on the capi'ab 
stock. This result has been obtained notwithstandiug tne fixed 
charges were increased $25,000 during the year by the issue of the 
secund mortgage bonds mentioned above. The ratio of operating 6x- 
pense wo grons esruiugs was 47°83 per cent against 51°44 per cout 

n 1896, or adecrease of 3:71 per cent. The gross earnings pet oar 
per day were $28 86, again of $3.28 per car. The net earniugs per 
car per day showed an increase of $2 2? per car. 

The three cent fares cullected in Cincinuati from the end of the Sus- 
pension Bride show an increase of 36,256, and the five-cent fares 
collected fromm the end of Central Railway Biidge and the Pennsyl- 
vaula Bridge show an increase of 37,835. 

The gross earnings per car mile in 1897 were 21°30 cents and it 
1846 20 04 cents, or au increase of 1°26 cents The net earnings per 
car mile in 1897 were 7°U4 cents compared with 5°53 cents in 1896, oF 
au increase of 1 51 cents. : viweee 
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avel. By # new coal a coutract re- 


recy otr 
in the way of inducing people t ured, which amounted tu a saving 


guction of 7'y cruts peF Lon Was 8e0 
of about pag ya 4 Pennsylvania Bridge was opened for travel, 

On Apri satay ot the cars ou the Newport division at once began 
and the =e hway between sewport and Ciucinniti. Our contract 
using this ee isa fixed amonnt per year foran unlimited number of 
with the “7 our old contract with Central Bridge which expired 
crossings. 1817, the tolls were paiton a basis of 15 Gents per car 
on Dee. 3 ‘a new contract was also effected with the Licking River 
grossiDe. ti conn+f8 Guvingt nm and Newport. The tots decrease 
Bridge. t paid for tolls in 1897 as compared with 1896 was $13,758. 
in gaioan’ tation of new and improved machinery at the power house 

tL ti ya saving of $15,114 iu the cost of operation in 1897 over 
resulte: 1396 ‘A new contract with the Unit-ed states Government 
poe rail brinus us an increase of $500 per year over the old contract. 


’ we have created what is known as the accident 
Daring tre to this we insured against all accitents iu tne (+uarantor’s 
fund. any of Philadelphia. We now deposit each month in bank $1,000 
= eredit of this fund, outot which # | damage claims are to be 
ae the balance in this fund on Deo. 31, 1897, after all claims were 
3,665. 
igo nye of the improvements enumerate’ amounted to $14,- 
642, and while the amount was large, yet the work was necessary and 


has been well done.—V. 64, p. 41. 
Boston & Montana Consolidated Copper & Silver Mining Co 
(For the year ending December 31, 1897.) 
The report of President A. S. Bigelow and the directors 


Dering the year 1897 we have been treating ores averag- 
ing 2 per cent less copper than the ores treated in 1593, and 
have not drawn on the higher grade ores which are held in 
the reserves, bat have produced an amount of fine copper 

nal tothe product of 1895. Improvements in machinery 
and better methods have reduced the cost of treatwent ma- 
terially. The ore reserves in sight at the e d of 1897 are much 
larger than at the end of 1596, and will yield abv ut the usual 
amount of copper and silver per ton. Tnis increase of re- 
serves, and large constraction exp°nses, which have all been 
charged to operating, have increased expense account, but we 
expect to receive large benefits in the future from 
these ontlays. The stock of various grades of ores on hard 
at the Great Fails Works is practically the same as at the be- 

inning of the year. By the payment of the bonds maturing 

an. 1, 189%, our iaterest account on bondel debt is redaved 
$20.00 per annum. and the annual payment to the siaking 
fond is now only $50,000. During the year we have paid out 
of earnings $20 383 fur real estate.” 

The report shows the following: 

ASSETS AND LIABILITIES, 

Cash and accounta receivul le at Boston, and copy 6:, silver, 











gold and bluestone, solid but not paid for..............----. $3,719,466 
Cash and »ccounts rece:vable at Butte............. deamindbes 44.86% 
Supplies on hand at Butte. ..... .2 20. eee eee cee ee ceeeee sense 144.910 
Cash and accounts rece vable at Great Falls........... piadeive 46,729 
Supplies on hand ac Great Fallis....... cacssessessbcoss esceses - 126,663 
TOUR GINEEE . nccccctnsasiccnssscce bi ctsecnddenkentasdommubeutl $4,082,737 
Total liabilities (accounts payable, $127,571; interest and 
sinking fun! accrued, $32,223; bonds due Jan, 1, 1898, 
not provided fur by sinking fund, $138,541)..............--. $598,334 
Balance of assets Dac 21, 1897..............--6-- apesnsed $3,484 403 
Capital zation Dec. 31, 1897. 
Capital stock (in $25 suares)........---- init dha ameatsis dca $3,750,000 


Bonds outstandine— 
First mortgaye, tirst series (paid and canceled Jan. 1,1898) 286,000 
First mortuxg+, second series, originally $500,0UC (sinking 

fund $ 0,000 yearly) ...... rignabacunaeas stbedssigcesces <DEe 
General mortwage, third series..... be _segiadeoee .- 600,000 

The company has paid twenty-ei ends from Aug. 20, 1888 
to May 20, 139+, representing a total outlay of $7,625,000. 


The earnings, etc., have been as follows : 
























1897. 1896. 1895. 

Gross receipts from sales of cop- 
per, silver, guld, &c...... ......- $6,919.097 $6,414,307 $14.999,227 
RR icicds it ackdiccateee dudes’ 3,932,660 3,534,283 2,641,528 
CS SSE «.-$3,016,437 $2,880.024 $2,357,703 
ceipts trom interest.......... . 40,849 23.829 3.903 
$3,057,286 $2,903.853 $2,361,611 
Deduct interest on bonds.......... $74,287 $79.503 $90,200 
SE TIE cscncncccsasacacions -- 100,000 150,000 150,000 
__ | RRR Ra nies - 1,800,000 1,£00,000 1,050,000 
A ae niiniaczaienme $1,974,287 $1,729,503 $1,290,300 
Surplus..... idbacetasededousadamines $1,082,999 $1,174,350 $1,071,310 





“In 1897 $12 per share; in 1896 $10 per share; in 1895 $7 per share. 
~V. 62, p. 3632 4 , - 


United Electric Securities Company. 
(Report fur six months ending Feb. 1, 1898.) 

President Samuel Carr of Boston says: 

“OF the $8,000,0 0 collateral trast fives sold, $4,207 000 have 
been retired and canceled from the proceeds of the sale of 
$4,631.500 of un jerlying bonds pledged as security therefor. 

“The price at which the collateral fives have been re. 
deemed is about 3-213 per cent over the subscription price. 
The sales of the underlying bonds have been made at an 
average price of about 8763. If the remaining underl)ing 

nds are sold at only 70:77, the proceeds will retire the bal- 
ance of the col ateral trust fives outstanding in the nine re. 
maining series at 103. 

The improvement in value of each series, as the sale of 

the underlying bonds and the redemption of the collateral 

ves progresses, is marked. When a series is first issued, if 

Whe underlying bonds are sold at 82°4, the proceeds will retire 
collateral trust fives at 103. 


to treasury assets. In ths case of ths s2coal, third and 
tourth series, if the remaining underlying boais aresold at 
only 50 2, th» proceeds will retire the cllateral trust tives at 
103. The undetlying bonds are for sale at the o'fi:e of the 
company, and correspondence is respectfully iavited.” 

PROFIT AND LO 8, SIX MONTHS, 












Underlying bond interest and dividends received...... siaptanaea $170,581 
Cullateral trust bond interest......... esecseés eose 103,809 
Expeuse...........-- Ooseednceneccocsoseseesescees - 16, 60 
—— 120,369 
Net profit from income.............---- ssabansvoabswes dnahad: Se 
Profits from sale of underlying bonds and purchase of col- 
lateral trust fives............ Sapenesesabesdes eauatsdbecobotess -- 142,897 
Total gain six months............s.00--0-- eres 
Surplus August 2, 1897...... scsedbssccsetestscccacsesincsasecces GED 
GE ccnndasanssoenene eoceccccceccccces © saecececsesoce --+-----$236,650 
GOING OE. cccntnsscccssnccscindatndcnsictosscssssucciounesecesio - 53,723 


Surplus February 1, 1898.............-..0scccccncescesceeees P192,927 
FINANCIAL STATEMENT FEBRUARY 1, 1898. 














Assets— Liabilities— 
Stocks......... hedge $1,279,€00 | Ca: ital stock— 
Bonds ..... bééeenigndeone - 844,250 Common. ....... eeeeee B309,000 
Accounts receivable.... 993 Preferred...... .. «++. 1,000,000 
Notes receivable........ 152,142 | Collateral trust 5s - 
2d i 89,000 
WOE csecccacss cst - »-B!,776,985 | 3d 117,000 
Book value of ahove.,.. $310,947 | 4th 96,000 
First mortgage bonds at 5th 75,000 
par value to secure 6th 325,000 
collateral trust 5a.... 8,382,000! 7th Ax 1,000 
ess reserve 20 per ect. 1,077,' 00 8th 520.000 
Less special reserve.... 45,000 9th 590,000 
inating | 10th 1,000,000 
SR eT ---$4,2° 5,400 | Surplus.............-006- 182,927 
Accrued interest........ 72,239 
Caoh..... Ccccsescccccs eee 227,341 
Total...... ecuccecceccs ee ear | Total..... or 2 eeeee- 89,475,927 


The amounts origina!ly issued and the amonnts still out- 
standing of the several collateral trust loans. and the bonds 
still pledged as security (and offered for sale by the company 
as above stated) are: 

First Series, $500,0 0, all redeemed, and surplus collateral ($87,090) returned 


to company viz: 

Utica Belt Line St. RR......... $21,000 | Edison Electric of New Orleans.$*6,000 
S:contSaries $5199). all re leanmad exe spt $8 *. 99; crIlateral ($211,010) ts: 

*Eas' wort (Me.) Gas & El....... *630,0/0| North Sbora Hlectric ... +00 G5", 

EB hson E}. Co. of N. O. ......... 81,00 | sa.inaw (Mich) E.L. & P ...... 50,000 


Third Series #5, 90, all redeamed excenrt $117,9: collateral (#293.000) igs: 
Dallas (Tex.) Electric © ».... ..8 00,000 | Crrizens’ Klectric Lizht & Puwer 
Kast, hoster El. Mt.Vernon,N. Y.)40,000| Co, : Houston, Tex.) ........... $63,000 
Fourth Series #5 ‘0,990, al! redeemed but $ '6,990; c Materal (8294,590) is: 
*City BI. St. Ry | L. Rovk, Ark.).$1U0.00" | Narr wansett P.er (R. 1.) Bl. Lt. 
Eastcoester Hi (Mt. Vernon,N, Y./<8,500 & P swer Oo 2... ... .cc-ceo coc SOR 
Jamestown (N. Y.) B.L. & P.... 45,000 
5,990; collateral (&°08, 0) is: 
“ m Lorn 





Fifth Series $1,000.00, reduced to $4 








Citizens’ K.L & L.( Houston) $ 1," 0} dis» New Urlaans.....$136,000 
Coarieston (111) T. H. ... 28,000| Meup'isL & P all 144,000 
“City El. t. Ry. (Little Rock)..1'0,00)| *Nor.b 8. Kl. (Revere).... .... » 14,000 
' etroit (Mich.) HW. L & P ..... eet *Winona (Mino) City Ry... .. 10,000 
Goldsboro (N C.) E. lL. & P .... 15, 00 


Sixth Series $1,009 009, reduced to %225,000; collateral ($154,00%) is: 


Badger El. (Ravine, Wis.)... $ 1,000] Moempiis lL & P 2. -06seceees -890,000 
Cumberland &. L. & P. (Nashyv.)100,000 | Nortn River K.L. & P ... --- 6,000 
Hartman Gen. El. «Daluth) ....120,00s| Oshkosh EB. L. & P. ...........2+. 62,000 





Seventh Series $1,9 '0,00°, reduced to $581,009"; collater ul (#3 31,990) is: 
Cumberland K#. L. & P (Nashv.)$125,000] BE t'sun El. Co, of New Orleans.$141,000 
Hartman Gen. E'.‘ Dulutu) ... 12°,000| Tacoma Ry. & Motor ... «+. 201,000 
Kingston (N. Y.) El ...... ° + 118,000 | Wav.- Wood EL. xy.(Port.,Or.). 90,000 


Fighth Series $1,90 rong reduce’ to $529,90°; collateral ($734,00) is: 





Binghamton (N Y.) Gen. El.. .$78,000| E. L. & Power Co. of Syracuse, 

Butte (Mont.) Gen. El.... -..... menres HE scee s s+ seen eee8198,000 

Klgin (Lll.) City Ry. .......-.00. 79,000 | Hudson El, (Hoboken)......... 195,000 
> 





Ninth Series $1.009,900, reduced to $599, 00; collateral is: 
Butte (Mont.: Gen. El.. -#200000 Hudson El. Lt, ........ 
Jum. K. L. & P. (“Nashy. - 609,000 Kingston .N. Y.) El .., 
Kdison E). Co. of N.O.. é 200.000 | Nortu River &.L & P 
Portland (Ore.) Gen. El,... 








' Igin City Ry. hie 75.00 
E. L. & P. of Syracuse.......... 145,000! 
Tenth Series $1,909,900, all outstanding: colliteral (*1,292,50° ) is: 

Augusta :Ga.) Ry. & Electric ..$41,000| Ellison El. Co.of N O......... -8190,000 
Chattanvova L. & P ...... ce eee 199,000 | Kingston (N. Y) Ele tric Co.. 10,000 
Ctiz ns’ Gen. #1. (Louisy.).....180,000 | L ttle Ruck Trac. « Elec ...... 33.000 
Concord (N, H.) L. & \V........-126,500 | Millbury (Moss.) Electric Co... 16,000 
Consol. El. L. (Birm.. Ala.) .....118.00') Portland (or:)Gen.rl .. ... 107,000 
‘ umberland &. L. & P.(Nasby.) 60,000] Weym uth (Mass.) L. & P...... 12,000 
Dayton (v.) El. Light........... 200,000 





* Reorganization securities held by U. E. Sec. Co. in place of above bon4s. 

(Comparison with the reportof Feb, 1, 1897, shows that the 
following amounts of outstanding securities have been paid 
during the year: First seri's, $16,00'; fifth series, $7,0u0; 
sixth series, $123,000; seventh s-ries, $210,090; eizhth series, 
$34 000; ni th series, $225,000; a total of $645,000 retired.— 
Ep.]—V. 66, p. 238. 


—_ 


GENERAL INVESTMENT NEWS, 


Reorganizations, Etc.—Latest Data as to Defaults, Reor- 
anization Plans, Paymert of Overdue Coupms, Ete.—All 
acts of this nature appearing since the publication of the last 

issues of the INVEsToxs’ and the StreET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index, 
This index does not include marter in to-day’s CHRONICLE, 
As to some smaller companies see also p. 572, issue of Mar. 19, 


RAILROADS AND MISCBL., Co.’s. RAILROADS AND Mis. Co. (Con. 
Val .me 66— Page. Votume 66— ( -" 

Adams Express ...ofictal circular. 470 | Col. Sand. & Hoek... 

Addison & Pennsylvania. ....sale. 573 | Cumberl’d Telep. & Tel. Co. consol. 

Amer Steel & Wire co + ol. effrctrd. 615 | Denver & Rio Grande...res/undnw 

B. & O...Drfault, etc., Mar. 1. 470, 663 | Knsley Land Co..... sacees PeOrG. 673 

pe iy yh TO A ee oe oa. “4 OEE vy ) 471 

ester... recvs, ctfe, 57 uten’n ‘Kan.) er, YY 
Central Washington RR ..sdd, 188 | tnt ional Paper Gout gia 
Lake 8.& Mich So.ve 4’y 
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RalLroaps & Mis. Co.’s—(Con,.)— 
Volume 66— Page 

. Gd, Rap. & Ind.coup...paid, 426 

lew Amsterdam Gas.new securit’s. 616 
. Y. & E. R. Gas.consolidation.337, 520 
. Biscuit....pian underwritten. 237 


RaILRoaps & Mis. Co.’8s—(Con.)— 
Volume 6 Page. 
Un.Pac. payment of certs. for col.tr. 
6s of 1879 
do new securities ready 
Union Pacific Lincoln & Colorad 
ccepted . +85, 473 
default, 665 


sugxnnz 


Fer . First.68,337, coupons patd 
Champ.......sale. 574 | Wisconsin Central 
rovement..assessments. 521 +4 a 
le + ese Je 0 
Lt.&Pow.plan effective. 364 
ote Senet not 84 


reorg. 385 
0 ...-Feorg. notice. 530 
do intervening suit. 575 


STREET RAILWAYS. 


65 | Akron St. Ry. & Ill recvs. ctfs. 573 
Asbury Park & Beimar.........8ld. 616 
Brooklyn Kl. KR.2d instal.of asses, 283 


Cincinnati Inc. Plane. sale, 471 
la. 684 








+2080 


-reorg. 616 
& Pt. 
sale, 664 


New or s Tr 
Norfolk & Ocean V' 
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Acetylene Light, Heat & Power Co. of Philadelphia— 
Receiver A inted.—At Philadelphia, April 1, Judge Beitler 
appointed Robert W. Finletter receiver of this company. 
The ae letter to shareholders has been sent out by 
Edward C. Napheys, Secretary of the company : 
It is with great regret that we have to inform you that the Niagara 
Falls Power Co. has issued an attachment conte our factory and 
lant situated at the City of Niagara Falls, N. Y., for the sum of 
15,461, and has seized the same thereunder, and in consequence 
f the Electro Gas Company has taken proceedings upon its three 
chattel mortg: ageregate to $83,000. The 
Niagara Falls Co. advise us that they take this action because they 
“learned that the proceedings in Philadelpvia for the appointment of 
&@ receiver for your eompany were likely to be poses vigorously and 
believe that the success of that proceeding might prejudice its interest 
in connection with your company’s arrangement with the power com- 
pany at Niagara.” — V. 64, p. 234. 


Bald Eagle Valley RR.—Bonds Called.—The Fidelity In- 
surance, Trust & Safe Deposit Co. of Philadelphia, as mort- 
gage trustee, will pay at par and interest on May 2 the fol- 
lowing bonds called for redemption, viz.: Nos. 46, 54, 270, 302. 

Baltimore & Ohio RR.—Progress with Reorganization 
Plan,—The prominent banking interests who some months 
ago took in hand the preparation of a plan for the reorganiza- 
tion of the Baltimore & Ohio have made such progress that 
were it not for the disturbed situation on account of the 
Cuban difficulty, the plan could very shortly be announced — 
V. 66, p. 663, 

Boston & Montana Consolidated Copper & Silver Min- 
ing.—Incorporated in New Yurk.—This company, whose re- 
port is given on a preceding page, has filed articles of incor- 
poration at Albany. A circular to the stockholders says: 

“The directors have decided, after long deliberation, that it is im- 
pe to place the company under the laws of an Eastern State. The 

tate of New York has been selected as offering the most favorable in- 
ducements in which to locate. A corporation accordingly has been 
organized in that State under the saue name, with the same capital, 
and in all respects identical with that of the present company. 

“All the property and assets have been transferred to tue New York 
company, whicu is now conducting the business under the same con- 
ditions as heretofore. The stock of the New York a is now 
held by this compauy, and will be exchanged, share for share, for the 
stock of this compauy as soon as the transaction has been ratified by 
the stockholders’ meeting, which is to be held in Montana on June 6. 

Tne Boston ‘‘ Post”’ com nents; as follows: 


“The action of the Boston & Montane posse is the decisive step 
toward the consolidation of the Boston & Montana and the Butte & 
Boston mining companies. It is well knewn that no such consvlida- 
tion could be brought avout under the existing Montana laws. The 
original Butte & Boston Mining Co. embraced about as many proper- 
ties as it was permissible under the laws of Montana for any on» cor- 

ration to coutrol and operate; and it was with an eye to a possible 

ture consolidation with the Bostou & Montana that the reorganized 
Butte & Boston was incorporated under the broad statutes of the State 
of New York.”—V. 62, p. 363. 

Capital City Water, Montgomery, Ala.—Sold to City.— 
“The plant of tue late Capital City Water Company 
was sold recently to the city of Montgomery for the sum of 
$420,000, sam» to be delivered to the city July 1.” See item 
in our State and City Department last week.—V. 66, p. 335. 


Central Vermont RR.—New Committee.—The following 
committee for the reorganization of the Central Vermont 
was organized in this city on Wednesday: Richard Olney, 
Boston ; T. J. Cooliige, Jr., President Old Colony Trust Co., 
Boston ; B. P. Cheney. Boston ; J. A. Biair, of Blair & Co., 
New York; James Stillman, President National City Bank, 
New York, and Dr. W. Seward Webb, New York. Richard 
Olney is Chairman of committee, John LB. Dennis, Secretary, 
and C, S. Gleed and L. 8. Dabney, Counsel. The committee 
represents a large variety of interests, and it is stated will 
probably put out a plan having in view the unification and 
consolidation of the system on an independent basis. 

Payment of Interest by Grand Trunk Ry —Ezra H. Baker, 
Chairman bondholders’ committee for the Consolidated RR. 
of Vermont 5 per cent bonds, gives the following notice to 
the holders of American Loan & Trust Co. certificates of de- 
posit : ‘‘The Grand Trank Railway Co. has agreed with the 
bondholders’ committee to pay for one year to the holders of 
the above described certificates, on the quarterly interest 
days beginning May 1, 1898, the interest that would be due 
on the new first mortgage 4 per cent and Series A bonds pro- 
vided for by the plan of reoganization in advance of the 
issue of the new securities. The conditions under which the 
interest is to be paid are believed to be favorable to the cer 
tifigate-holders and do.not change thé'plan of reorganization. 
The acoéphin ée ‘ot tHe oft <6 fie a Poe yd. 4s 
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ages, amounting in the 





optional with each certificate-holder. Copi ae 
ment may be found at the offize of the pend agree- 
Trust Co., 53 State street, Boston, Mass.”—V, 65, p. 1219" & 


Central Washington RR.—Northern P 
~The bondholder’s committee of the Conran’ Woon} 
RR. have concluded an arrangement witn the Northers 
Pacific whereby the property will be turned over to the 
latter under a lease. e details of the plan will be ~ 
nounced in a few days. With the recent acquisition of the 
— S Seen and Washington & Colunbia River, 

e Northern Pacific has now made terms wi j ; 
branch lines.—V. 66, p. 188, 617. =o 


Chicago Junction Ry.—Chicago Hammond & 
RR.—Chicago Junction Railways & Union Stock Nome 
Co.—Incor, tion—Consolidation.—The Chicago Junction 
Ry. began basiness on April 1, as is explained by the follow- 
ing circular: 

To Connecting Lines: The railroad system of the Unio 
& Transit Co., heretofore known as the “Transit Rae wenn x 
company, has been leased to the Chicago & Indiana State Line Ry 
Ov., and a consolidation has bern had between the Qhicago & Indiana 
State Line Ry. Co. andthe Chicago Hammond & Western RR. Oo. 
der the, same of Chicago R unction Railway Co. i 

n usiness prior Dp remittances should 
all billa rendered against, the companies indicated as bach os 
the consolidation, and see business April 1 and thereafrer ali remit- 
tances and reporta should be made to, and biils rendered against, the 
Chicago Junction Railway Oo., and through the officers as indicated 

The officers of tne new company are: President, J. A. Bpoor; Vice 
President, James H. Ashby; Secretary, James Miles; Treasurer, L. J 
Dudley; Auditor, O. C. Chace; Traftiof[Manager, 8. 8. Whitehead; Gen. 
eral Superintendent, R. Fitzgerald; ief Engineer, C. W. Hotch 
ye Agent, F. T. Croxon, Oar Accountant, F, M. Hill.—v, 66, 
p. ° 6 


City Telephone Co. of New York.—Incorporation.—This 
company has been incorporated with a capital of $100,000 to 
operate a telephone and telegraph system in New York City 
Albany, and to cities and villages in Pennsylvania, New 
Jersey, New York, Rhode Island, Connecticut and Massa- 
chusetts. The directors are Thomas D. Bowen, F. D. Brit- 
ton, W. F. Chester and Jacob Schwartz, of Manhattan; W. 
J. Scott, of Richmond; J. H. Hingle, of Rutherford, N, J., 
and W. J. Keiley, of Jersey City. 


Colorado Midland Ry.—Aspen Short Line RR.—New se- 
curities.—Coupon Payment.—The certificates of deposit is- 
sued for Colorado Midland Railway 6 per cent first mortgage 
and 4 per cent consolidated mortgage bonds may now be ex- 
changed for the new securities under the plan of reorganiza- 
tion at the office of the Central Trust Uo., 54 Wall Street, 
New York. Cvoupons due Jannaary 1, 1898, attached to the 
new bonds will be paid at the same time and place. 

Aspen Short Line.—Holders of Aspen Short Line bonds are 
requested to surrender their bonds, with all uopaid coupons 
attached, to the Central Trust Co., and to receive for each 
such surrendered bond $1,000 Colorado Midland 4 per cent first 
mortgage 50-year gold bonds and $5'0 4 per cent non-cumu- 
lative preferred stock voting trust certificates. Co1pons due 
Jan. 1, 18983, attacned to the new bonds will be paid at the 
same time and place.—V. 65, p. 1219. 


Dayton & Western Traction.—New Mortgage.—The com- 
pany has made a mortgage to the Central Trust Co. as trus- 
tee to secure the payment of $410.000 25-year $1,000 five 
per cent bonds. The road will extend from Dayton, Ohio, 
to Eaton, a distance of 25 miles. 


Detroit Mackinac & Marquette RR.—Interest.—One per 
cent will be paid to the registered holders of the outstanding 
land grant bonds on April 12, being the amount ot interest 
for six months ending March 31, 1398.—V. 65, p. 685. 


Detroit Toledo & Milwaukee RR.—Change in Manage- 
ment.—The operation of this road in conjunction with the 
Detroit Lima & Northern has beef discontinued. The road, 
which extends from Allegan to Dundee, Mich., was formerly 
a part of the Cincinnati Jackson & Mackinaw.—V. 65, p. 1178. 


Galveston La Porte & Houston RR.—To be Sold May 3.— 
This property is advertised for sale at auction May 3; upset 
price $50,000. See notice in another column,.—V.‘66, p. 471. 


General Electric.—Proposed Readjustment of Securities.— 
Leading stockholders are considering a plan looking to @ 
reduction in the capitalization and tne resump ion of divi- 
dends. Both classes of stock, it is said, will be reduced in 
amount, the amount of the common possibly being cut in 
balf. S+ven per cent dividends have accumulited on the 
preferred stock since July, 1893, aggregatiug, July 1, 1898, 
35 per cent. The company has since Jaaury first reduced 
the outstanding debenture bonds to $6,000,0U0. 

‘rhe ‘** Bost.-n Advertiser” on Wednesday said: 

Mr Samuel Carr, who is chairman of the preferred stockholders’ 
committee, says: : 

“The matter is a very intricate ore. The question of reducing both 
the common and preferred stock and giving debenture bonds in the 
company’s treasary for accumulated dividends bave all been under 
consideration, but nothing has been agreed upon, 

“It stands, however, in a fair way for early adjustment, and it is 
quite probable that our committee will hold @ meeting shortly to con 
sider the watter. 

The company is undoubtedly doing a good business and the war 
seare has helped it not # little in the way of Government contracts. 
the most important of which is that for eight 400,000 candle power 
search lights and dynamo-,to be set up in the fortilications of New 
York harbor.”—V. 66, p. 336. 

Genessee River Co.—Bill to Incorporate.—A bill passed 
por houses’ #t Albany, and was ent. to the ioner Oy AAT tas 
Votporating William AY “Boland, ‘Cassids’ M. Wicket, "Theo- 
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ge W. Rafter and George F. Keller, of 


r ; 
on 5. ee Pay -nessee River Company,” with a capital 
oo 3 000,000 and permission to increase it to $12,00 ',000, 
= corporation ig authorized to construct and operate a 
: in da‘a or reservoir upon the Genessee River near Portage- 
= with subsidiary reservoirs and power dams, and to use 
= ter of the Genessee River and its tributaries for the 
es f hydraulic and electrical power and for com- 


ai ae, ao to transmit, and to sell the power and com- 


ir s> generated. ’ 
ressed vad may acquire by condemnation proceedings 


whet, water, water rights and easements as it may need. 
iotual work must be begun in five years and the company 
must farnish th State, free of charge, each season 2,500,000,- 
000 cubic feet of water for the Erie Canal. 

on (Steel) Co.—Lorain Steel Co.—To be Absorbe i, 
ee ee of the Johnson Company on Tuesday 
ratified the p'an for the merger of their corporation into a 
new an larger corporation, to be knowa as the Lorain Steel 
Co., which will issue $5,000,000 first mortgage 20 year 5 per 
cent gold bonds, $3,000.000 of preferred stock and $6,090,000 
ef common stock. The ‘Cleveland Leader” says: 

ill tinue to operate its works until Dec. 
ae iaring which time the new compary hopes to = two 
500-ton blast furnaces, 240 by-product coke-ovens, a new blooming- 
mill and other improvements. On the surreader of the operation of 
the works the existing Johnson Co. is to liquidate all its indebtedness 
out of quick assets, for which there is sufficient margin. the new com- 

ny being provided with am le working capital by the new securities 
Sened. Tae property of the Johnson Company consists of works at 
Johnstown, Pa., and at Lorain, O., real estate at Lorain, and railroad 
and coa! property. 

The new company, it is understood, has the support of 
English and New York capital. E. P. Martin and Windsor 
Richards, the Eoglish iron men who visited Lorain some 
time ago, are mentioned in connection with the ———. 
The Johnson Co. issued $2,000,000 of bonds in 1834, subject 
to call $100,000 yearly by the sinking fand at 105, leaving 
$1,700,000 of these bonds now outstanding.—V. 62, p. 949. 


Yings County Elevated RR.—Receiver’s Certificates,— 
Justice Dickey in the Supreme Court at Brooklyn has given 
ission to Receiver James H. Frothingham to issue $4: 0,- 

0 receiver's certificates in order to make the connections 
between the elevated road and the Brooklyn Bridge.—V. 66, 
p. 82. 

Knoxville (Tenn.) Traction Co.—Knoxville Electric 
Light and Power.—Cons lidations.—A syndicate heated by 
Hambleton & Co. of Baltimore has purchased all of the street 
railway and electric light interests of Knoxville, Tenn., here- 
tofore controlled by J. Simpson Arica and Dr. Rhea of Knox- 
ville and W. W. Harrison of Philadelphia. The articles of 
consolidation of the street railway companies as recorded at 
Nashville, Tenn., proviie that all of the properties and fran- 
chises of the Knoxville Street Ry., the Union Ry., the Citi- 
zens’ Ry. and West End Street RR. shall be consolidated and 
known under the name of the Knoxville Traction Company 
with capital stock of $750,0.0. 

The directors of the consolidated company are Frank D. 
Hambleton, representing 19.596 shares of stock ; Charles W. 
Baer, T. S. Webb, John N. Sieele and C. C. Howell, repre- 
senting one share each. The agreement of the consolidation 
is dated March 30. The four corporations agree to surrender 
add cancel all the bonds and mortgages resting upon their 
#everal properties, and to surrender and cancel all stock is- 
sued by them severally. The new officers of the consolidated 
company are to be Frank Hambleton, President, and C. C. 
Howell, Vice President and General Manager, and Secretary 
and Treasurer, W. S. Shields. 

At the same time were recorded articles of consolidation of 
the Mutaal Light & Power Co. and the Knoxville Electric 
Light & Power Co. under the name of the Knoxville Electric 
Light & Power Co., with capital stock equal to the aggregate 
of that of the two constituent companies. 

An issue of $350,000 bonds on the consolidated street rail- 
way properties has been underwritten by New York and 
Baltimore bankers. —V. 66, p. 426. 


Lehigh Valley RR.—Ecte:.sion of Furst Mortgage Bonds. 
The company has arranged to extend the $5,000,000 of cur- 
Trency 6s due June 1 for fifty years at 4 per cent interest, both 
prinnipal and interest to be payable in gold. 

The following official notices are given: 

The Lehigh Valley Railroad Co. gives notice to the holders of its 
‘bonds known as the first mortgage boads of 1898, secured by mort 
gage bearing date May 15, 1468, to William W. Longstreth and Ed- 
ward Roverts, trustees, un ter which mortgags the Girard Life [nsur- 
ance, Annuity & Trust Co. are substituted trustees, that it has ar- 
ranged with Messrs. Drexel & Co to purchase said bonda, amounting in 
the aggregate to $5,000,000, from the holders thereof at par on June 1, 
1893. ALFRED WALTER, President. 

Referring to the above notice of the Lehigh Valley RR. Co., we will 
de prepare!.ou Juae 1, 1598, to pu chase at par the tirst mortgage 
bonds of 1494. 

We have also agreed with the railroad com pany to extend the bonds 

urchased hy us or a period of fifty years from the said date, witn in- 

ys atthe rsteof4 per cent per annum, pay+ble on the first days 
0 tne aud December in each year, both principal and interest on 
sald extended bouds to be payaole in gold coin of the United States of 
peeeens Standard of weight and flueuess, free of all taxes which the 

Baoan may be required to deduct therefrom. 

Pe of the present holders aa desire :o procure the extended bonds 
AVited to communicate with us on or before May 2 concerning the 
ms and conditiuns upoa which they may be obtained from us. 
DREXEL & Co., Bankers, Philadelphia. 


The saving of 2 per cent per annum, it will be noticed 
mounts to $10/,000 yearly.—V. 66, p. 520, : 





Los Angeles Electric.—Increase of Stock.—The stock- 
holders, it is stated, will vote May 18 upon the quastion of 
increasing the capital stock of the company from $300,000 to 
$500,000. 

Manhattan Ry.—Taxes Paid.—The company has paid to 
the City Comptroller $419,095 toward its taxes for 1896 and 
1-97. This is the amount the company has admitted was due 
the city. The city’s claim that a much larger sum is due is 
before the Court of Appeals. The offer of franchises from the 
Rapid Transit Commission is mentioned under the heading 
Rapid Transit in New York City.—V. 66, p. 575. 


Mercantile Trust & Deposit Co., Baltimore—Stock to be 
Doubied.—The stockholders will meet on May 3 to decide 
upon the proposed increase of the company’s capital from 
$1,000,000 to $2,000,000, The increase is deemed necessary in 
order to meet the requirements of its steadily growing busi- 
ness. 


Metropolitan Street Ry.—Trolley on Second Avenue.—Un- 
derground-trolley cars began to run on Sunday last over the 
Second Avenue surface line from 129th Street to Stuyvesant 
Place, and thence, by way of the Fourth Avenue line, to City 
Hall. A press dispatch from Philadelphia, where a large in- 
terest in the company’s stock is held, says: ‘‘ The company’s 
gross earnings increased last month $112,631. Saturday was 
banner day for the Fourth Avenue line, the day’s receipts 
having been $5,020. Only fifty-feur cars were run on the 
newly equipped Second Avenue Road Sunday. When ran- 
ning full, 120 cars will be employed. Sunday’s receipts were 
$2,378, against $1,617 the same day last year, when horses fur- 
nished the motive power.”—V. 66, p. 616, 


Mobile & Ohio RR.—Montgomery Extension.—On the Mont- 
gowmery extension the line has been opened for traffic between 
Columbus and Tascaloosa, 61 miles. Rails are now being 
laid on the remainder of the road, and it is expected that by 
June 1 the line will be in operation its entire length from 
Columbus to Montgomery, 168 miles.—V. 66, p. 472. 


Montgomery Light Co. of Montgomery, Ala.—New Bonds, 
—A mortgage has been made to secure $750,000 in 5¢ bonds 
for improvements and other purposes.—V. 66, p. 184, 


Missouri Kansas & Texas Ry.—Kansas City & Pacific 
Ry.—C.nsol.dation Hnjoined.—At Parsons, Kan., April 7, at 
the meeting for the purpose of consolidating tne two lines 
under the name of the Missouri Kansas & Texas, an injanc- 
tion was served to prevent the consolidation. The injunction 
was obtained by the estate of R. S. Stevens, which holds 
13,000 shares of Kansas City & Pacific stock, it being claimed 
that under the consolidation their shares would receive less 
than their value in Missouri Kansas & Texas stock. Action 
7 — scheme was deferred until May 10.—V. 

» p. 472, 


Newport News Shipbuilding & Dry Dock Co.—This com- 
pany, it is stated, will proceed at once with the construction 
at Newport News, Va., of the largest dry dock in the world. 
The dock will be over 800 feet long and will have ample 
room for two first-class battleships at one time. I[t is under- 
stood that Mr. C. P. Hantington, the principal owner of the 
plant, has received the assurance of Government officials 
that a safficient number of warships will bs docked here each 
opty Amd him for the undertaking, which will cost at least 
$1,000,000. 


Northern Central Ry.—Bonts Called.—Twenty-fuurth An- 
nual Dr iwiny.—Notice is given that the fol!owving bonds, 
issued under the vonsolidated general mortgage, have bsen 
drawn and will become payable at the London Joint Stock 
Bank, Limited, London, or at the company’s office, in Balti- 
more, at option of holders, on the first day of Jaly next, 
when all interest thereon will cease, viz: Saries A, 93 bonds 
for £20 sterling, or $1,000 gold, each, £19,600, or $98,000 gold. 
Series B, 49 bonds for £2 0 sterling, or $1,000 gold, each, 
£9,800, or $49,009 gold: 147 bonds, amounting together to 
£29,400, or $147,000.—V. 66, p. 427. 


Onondaga Lake RR.—New Mortgoge.—This company, it is 
stated, has made a mortgage of $100,009 to the United States 
Mortgage & Trust Co., as trustee, to cover cost of construc- 
tion of its road from Onondaga, N. Y., to Syracuse, 

Pecos Valley & Northeastern Ry.—Pecos Valley Ry.— 
Reorganization.—The Pecos Valley Ry., Pecos to Roswell, 
Texas, 164 miles, will ba sold under foreclosure on the 19th 
inst. The new company, the Pacos Valley & Northeastern 
Ry., will at once take possession and extend tne road 208 
miles to a connection with the Atchison Topeka & Sante Fe 
at Amarillo, Tex. All the old bondholders have assented to 
the plan of reorganization, which gives them $1,200 in the 
preferred stock of the new company for each $1,000 bond. 
Temporary certificates for the new securities will be ready 
by May first, 

The new securities will be $2,790,000 first mortgage 
fifty-year 5 per cent bonds, issued at the rate of $7,500 
a mile, $3,162,000 six per cont non-cumalative preferred 
stock and $3,162,000 common stock. Both classes of 
stock are authorized at $8,500 per mile, and the mort- 
gage provides for the issue of the bonds at the same 
rate, but bonds at the rate of $1,000 per mile are to remain 
with the Trust Co. unsold, and can only be issued under 
strict provisions for betterments and equipment. Tne bonds 
are a first lien on the entire road, Pecos to = 
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miles, and also cover all the old equipment and new equip- 
ment suffi:ient for the new road. Cash has been provided 
under the plan and will be deposited with the Trust Company 
as a guaranty fund for two years’ interest on the $2,790,000 
bonds now ‘o be issued. The new bords carry iaoterest from 
July 1, 1898. ; ; 

Of the $3,162 099 preferred stock, $2,815,200 is to be issued 
to pay off the old bondholders; the balance, $316,800, a3 well 
as all the common stock and the $2,790,009 of bonds, bailis 
the new road provides equipment, pays off all the indebted- 
ness of the old company and the reorganizati m costs. 

The su :cessful outcome of the reorganization of the Pecos 
Vallev Co. is largely due to the Atchison Topeka & santa Fe 
Ry. Co. an‘ its friends, who have purchased an interest in 
the new securities. A contract has been made with the 
Atchison for an interchange of traffic and an agreement en- 
tered into whereby that company has the right to use 140 
miles of the new line for part of a throagh lins to Albu yuer- 

ue, N. M., the Atchison paying one-half the interest charge 
on the cost of that portion of the ling and maiatenance ia 

roportion to wheelage. The completion of the line, which it 
A expected will be accomplished this fall, will open up to the 
Atchis n the larvest eattle section in the United States, an 
area of some 75.000 sqnare miles in New Mexico and Texas. 
It will also give the P-cos Valley, which contains the largest 
irrigated a'ea in this country (some 300,000 acres), access to 
markets 400 miles nearer than by present routes. 

At Amuril'o the Pecos will also connect with the Union 
Pacific Denver & Gulf system, making a direct line to Col- 
orado and Northern points. The extremely low mortgaye per 
mile on the Pecos is a departure in Western railroad build- 
ing. The fixed charges are only $139,000, 

The following will constitnte the board of directors: 
President J J Hagerman, Co orado Springs ; Chas, A. Otis. 
New Yor<«: B P. Cheney, Boston; E D Kenna. Chicago; 
D. McCool, St. L nig: Percy Hagerman. Colorado Springs : 
Morgan Jones, Fort Worth; John W. Poe, A. C. Caupbdzll 
and E, O. Faulkner, Roswell, New Mexico.—V. 66, p. 617. 


Port Arthur Channel & Dock Co.—Progre«s With Con 
struct o».—A juactin of the canal with Taylor’s Bayou was 
made this week. At this point the company is construct- 
ing three slips. each 2% feet wide, with docks, warehouses 
and a Jarze uwrain el-vator. The canal, which is about seven 
miles in length, has been dredged about one half its distance 
to a depth of sixteen feet. When completed the canal will 
have a depth of | wanty-four feet its entire length. The ship 
ments from P ort Arthur have grown to considerable magni 
tude and vessels are miking frequent sailings to R tterdan, 
Amsterdan, Liverpool, Hamourg and Progresso, Mexico.— 
V. 65, p. 10 2. 


Rapid Transit in New York City—Manhattan Ry.— 
Seven Fra chases Offered to Company.—The Board of Rapid 
Transit Commissioners’ on Thursday voted unanimous'y to 
offer sev-n feanchis:s for ad litional tracks and ext-nsions to 
the Manhattan Railway Co. These franchises, it is stated, 
are precisely of t13 natare of those recently recomm -nded by 
the Contra +t C »n nittea; wa give the chief features of the 
latter below. The b>ird offers the seven franchis-s together. 
and if the company should wish to accept some and refuse 
the others, application to that effect must be made to the 
Board. 

The franchises offered to the Manhattan Ry. as they were 
described in the report of the Contract Committee are as 
follows ° 

1. Two altditional tracks on Third Avenue line, from the Citv Hall 
along Par« Rowant the Bowery to 5th Streat for express trains. 
This line must be completed within two years after reveiving the per- 
mission of the municipal authorities 

For this franch'se is proposed an original rental of 2 ner cent of the 
increase of the gross receipta at the stations between City Hall and 
5th Stret,ineluding the City Hall station and the station at 5th 
Street, if oue shall be placed there, over the gross receipts from said 
stations ax reported for the year 1897. 

2. Acontinueus third track on the Third Avenue line from 5th 
Btreet tol th Street, with provision for express stations at 22d, 42d 
and 116'h Streets and at such other streets as the Board may desig- 
nate. This line must be completed within one year after receiving 
the permission of the municipal authorities, 

For this trauchi<e is proposed an original rental of 2 per cent of the 
increase of vro 8 reeeipts of the stations between 5th Street and 
12¢t1 Street, not ineluding te station, if any, at Sth Street, but in 
clading the aration at 129th Street. over the gross receits from said 
stations as reported for the year | 897. 

3. The vorthern extension of the east side line to Bedford Park, as 
proposed ythe Manb ttan Co. (ser V. 66, p. 289). This exten-ion 
Inust be conpleted withii two years after the permission of the 
municip»! authorities shall be obtained. 

“The original rental for this tranchise should be 5 per cent upon 
the gross reeeipt- of al stations upon the exte ision ” 

4. A centinuous third track onthe Nintu ant Erehth Avenue line 
from Rector street to 155th Street, with the provision for at least five 
express stations: this track to be completed withir one year. 

or this tranchise is proposed an original rental of 2 per cent of the 
increase of tie wrogs receipts of the stations between Rector street and 
155th Street, including the stations at those two points, over the gross 
receipts at such stations as reported for the year 1-97. 

5. The West Street and ferry connecting route proposed by the rail- 
way company with wodifieations, anch as the inelusion therein of a 
loop at Batrery Pixce with the Sixth ant Ninth Avenne lines, which 
sha lnetovenpy any portion of Battere Park, and the requirement 
that there suali be no grade crossings at Horatio, Gansevoort or 13th 


tL) *ta. 

This line shall be comp!eted within three vears from the time ahove 
named. Theoriginal reotat for thia franchise shall be 5 per cent o! 
the gross receipts at all stations upon the route 

6. The vonstr ietion of a branch from the City Hall, westerly al: ne 
Centre aw! (‘anal streets to Desbroases Street Ferry. This line shai! 
be com pie'ed within three years from the ti ne aforesaid, 





The rote ia as wopocekin the Mhetattan application except that 
(1) the line shail be diverted from Canal Street at Watts Street pMy 





[Vou, LXy}, 
ae FT 
run westerly alons Wa treet to West Sireet, to direct co 
tion with the Desbrosses Street Perry; (2) at the Sixth Avienan inioa, 
West B oadway and Cane! Street there shall be no grade as line 
(3) the row shall be carried over the existing Ninth Avenue line, ag 
, . an 


(4) there shall be no columns between the building lin. 

For this franchise is proposed an original rental tan Browlway, 
gross r cripts atall stations upon the route, inclu ling the AG of the 
new station at the City Hall. Proposed 

7. Au extension from Niuth Avenue and 53d Street along West 
Street to fenth Avenue; thence to a point 200 fee from the canine 53 
of 56th Street; thence to be carried by tunnel wwler Amsterda Té ling 
nue, to a point between Fort George and Dvekman strect wnt thaws 
by vialuctto intersection with King’s Bridge Road, and thenee ce” 
on atone King’s Bridge Road to Kiuy’s Bridge, 66 Over 

he Mauhattan Company may construct a viadue > 

hattan valley instead of a tunnel, but no perm ee petite. 

be permitted with the surface of Tenth (Amsterdam) Avenues eouta ot 

the nerth building line of 122d Street or between the south buildi . 

hne of 134th Street and a point feet southof D cknan Stree 

The tunnel should be sufficiently deep to allow another tunnel to a 

built over it at the interasetion of Teuth Avenue and the Bouieva 
reo 





and also to allow of a substantially level track from Fifty sixth St 
to Dvekman Street. 

For this fran hise is proposed an original rental for the first year of 
1. er cent upon the grossa receipts of all -ta ions upon the extension: 
for the second year of 2 per cent; for the third year of 3 per cent: toe 
pon ema year of 4 per cent, aud for each succeeding year of 5 per 
cent, 

The extension shonld be built to Dyckman Street within three years 
after the permission of the municipal authorities shall be obtained 
and to King’s Bridge within two years more. 

The rental originally prescrived in each of the franchises should be 
reaijusted at iuterva's of twenty-tive years, no readjusted rental to 
be less than the rental originally prescribed and the amount of every 
rea ijusted rental to be determined by arbitration or by the S»preme 
Court, as provided by the Ripid Transit Act. A penalty of from 850 
to 8200 a day is —— for failure to compl-te the several lines 
within the prescribed time, the only add tional time to be allowed to 
he tor delays caused by legal proceedings in witch the Rapid Transit 
Board or the city shall have the right ww intervene, 

The Board on Tharstay also received an ordar of the Apel- 
late Division of the Saprems Coart, eatered the day before, 
ce nsentiag to the constraction aad opsration of a rapid 
transit underground railroad. Tais final order of tae Court 
was made on the con tition that the Board formally agree to 
accept the Coart’s requirements as to the form o* bond to be 
exacted of the contractor or coatractors f or the buildiag of the 
road, namely, a bond of $14,900,000 for the constru :tioa and 
eqaipment of the road and a coatinnons boad of $1,0 0,000 
for its operation. Havinzin hands this order the Borrd voted 
ananimoasly to adopt the plan and sp vifications, This latter 
action clears the way for advertis-m snt for bidders to con- 
struct that road, and the consideration of the advertisement 
will not long be delayed. 

The Mayor in his message last January (V. 6%, p 95) raised 
the Gontention that the city was within about $19 00),000 of 
its constitutional debt limit, and that contracts entered into 
by the last Administration called for the creation of addi- 
tional deht to a total of over $2',00',000, which amount 
should be included in the city’s obligations. It is possible, 
therefore, that the opponents of an undergroan i rapid transit 
system may still fiad means to block the proposed improve- 
ment, 

The ex-offizio membsrs of the Board were not present at the 
meeting, the necessary qnoram being ob’ained by the pres- 
ence of Charles Stewart Smith who has been abroad for his 
health, and who returnad to this city on Tuestay, and Alex- 
ander E Orr, John Claflin, George L Rivas, Jono H. Scarin 
and Woodbury Langdon.—V. 68, p. 665, 575. 


Saco( Me.) River Electric RR.—New Mortgage —The com- 
pany, it is understood, has made a mor gaye to the Massa- 
chusetts Loan & Trust C»., as trustee, to secure $30 ',000 of 
20 year 5 per cent gold bonds. Fra cis A. Hobart and 
George Hiyward, 41¢ Bsacon Street, Boston, are interested 
in the constraction of the road, which is projected from Saco 
to Bonney Eagle, Me., a distance of 20 miles. 


Shelby Electric Co., of Shelby, 0.—New Stock,—The 
stovckh »lders have authorized an increas? of the capital stock 
f om $100,000 to $250,000, ia order to double the capacity of 
the works, 


Toledo St. Lonis & Kansas City RR.—Foreelusure Decree 
—The opinion of Judze Tift in the foreclo ure proceedings 
was handed down Saturday in the Circuit Corrt for the 
Northern district of Obi» at Toleto, Defaal: was made on 
the bonds Juve, 1893. Jadge Taft’s decree finds $12.028,500 
to bs dae on first mortgage bonds, and ordrs the sile of the 
road at an upset price of $7.500,000, Hiram D. Peck, of Cia- 
cinuati, and William A. Van Buren, of Indianapolis, are 
named as special masters to condact the sale. The date of 
ea'e will be anoounced later. 

The proc-eis from the sale ara to be applied, first, for the 
payment of court and receivers’ obligatioas ; second, to the 
pavment of claims resalting from jadyments in the Circuit 
Curt of Indiana against S. H Kaevlard as part of the put- 
chase price of the road at a for-ner sale, so far as these claims, 
aggregating $484,092, have not bean pa'd by the receiver; 
third, to the payment of interveaing petitions ao v pending 
and aitjudgei by the Court to be valii an? prior lines ; 
f urth, to the payment pro rata priacipal and interest of t 
first mortgage bonds. Any surplus goes to the preferr 
stook whicl is held to be a lien upon the prop-rty.—V- 66, 
p. 428, 


United States Projectile Co.—Bonds Call d —The bonds 
of 1895 have been called for redemption, aad will ba paid 
105 at the Franklin Trust Co., Brorelya, on May 2, 1893 
The mortzaze was for $159,001. but $5), 0) of this was Te 
served to-retire # prior loan and has never b*én ised)" ~ 
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‘NNUAL REPORT FOR YEAR ENDING DEC.~3i, 1607, 





NEw YORK, —- ag 1898. ‘ 
i d Board of Directors submit herewit 
nena te C »mpany’s transactions for the year end- 
ing December 31st, 1897. 
MLLES OF ROAD OWNED. 
The Company owns the following miles of railroad : 
Miles. Kilometres. 


, to Durango...... 540°44 89°74 
ain Line—Cindad Porfirio Diaz 0-4. : 
Pom shes —sabinas to Hondo. ......ccccocee-coe ee 12°43 20-08 


Monclova to Cuatro Cienegas 
Hornos to San PRRID caccedcsce 
Pedricena to Valardena.. ........-----0e-eeeceeeee 


23° 9 
937 








Matamoros to Zaragoza (Tlahualilo Branch).... 43°52 70°04 
digebadoussscedsdecube conecscoad 659°04 1,060-60 
Ws cecaciee ee neem seanboaeninn haba 69-95 11257 


Total miles of track..........----++-es--+ -+-++- 72899 1,173'17 
There has been no change in the mileage of the main line 
and branches since the close of last year. 
The number of kilometers operated for the year was 
1,060°60 (659°04 miles), against an_average of 1,011°02 kilo- 
meters in 1896, an increase of 49°58 kilometers for the year. 
CAPITAL ACCOUNT. 

The re-arrangement of the bonded debt, referred to in the 
last annual report, has been cumpleted. and there have been 
substituted for the $15,184,000 00 first mortgage 47 gold bonds 
of 1892 mortgage bonds and income bonds of the Railroad 
Company. as follows: ; : : 

First—414 Per Cent 59-Year Prior Lien Sterling Bonds, 
dated August 6th, 1897, due September 1st, 1947, principal 
and interest payable in London. and secured by first lien 
upon the now completed railways of the Company (other 
than the 43°52 miles of the Tlahualilo Branch) ; interest pay- 
able March 1st and September Ist. ... ........... £1,200,000 

Second—4 Per Cent 80-Year First Consolidated Mortgage 
Gold Bonds, dated August 6th, 1897, due September 1st, 1977, 
secured upon the same os as the Prior Lien Bonds, and 
also by first lien upon the Tlahualilo Branch. and upon cer- 
tain other lines, when constructed as hereinafter stated ; 
interest payable March 1st and September Ist..... $4,635,000 

Third—Income Bonds, principal and interest payable in 
gold ; due September Isr, 1977. Interest not exceeding 4 per 
cent per annum (non-cumulative) payable on September ist 
of each year, out of net earnings and income as prescribed 
ee CCE Tr ree PARES sdeteeare $4,499,0:0 

The above re-arrangement of the mortgage indebtedness 
of the Company reduced the annual fixed charges from 

Oe DE OIG. cacccwidecscscssigscccessscenece $605,360 
to 21,200,000 @419% (taking the & sterling at 4 8712).#263,250 
EY GP GD st cccncnnisdespactessoccesemneneun 185,410 
———— 448,650 

Under the provisions of the First Consolidated Mortgage, 
additional bonds may be issued, similar in all respects to the 
$4,635.000 »bove mentioned, as follows: 

At the rate of $10,000 per mile upon the following lines, as 
hereafter constructed or acquired, viz.: From Cuatro 
Cienegas to the vicinity of Sierra Mojada, about 107 miles; 
from Reaia to Monterey, about 72 miles ; from Durango to 
Guanacevi, or its vicinity, with a branch to Promontorio, 
about 190 miles, being about 369 miles of new line. 

At the rate of $200,000 per annum up to the limit of 
$800,000, for additions, betterments and improvements to 
the property and rolling-stock of the Company. 

At the rate of five dollars tu the pound sterling in ex- 
change. at the option of the Company, for the outstanding 
Prior Lien cole 

The First Consolidated Mortgage 1s, however, subject to 
the express provision that the total issue shall in no case ex- 
ceed the limit of $16, 00,000. 

EARNINGS. 

The transportation earnings and expenses (in Mexican 
currency) for the year have been as follows: 

—During year 1896.— 




















Which, converted into U. 8. currency at the rate of 47°80 


cents for the silver dollar, leaves..... .............-.2.-- $520,471 00 
Interest on open accounts received in U. S, currency.... 7,098 91 
Se a I aii 3nd aciaionadneiniiinaemdns sasinliniieds $527,569 91 
Against this is chargeable in U, & currency, viz: 
One year’s interest on bonded debt.......... $474,768 33 
General expenses in the United States........ 14,512 97 489,281 30 
IES hdc ccmonsans stdncedcnnngedenredecgdiouseceetssass $38,288 61 


An arrangement was made with the holders of the first 
mortgage 4 per cent bonds of 1892, under which they ac- 
cepted as interest on their bonds, from March ist to Septem- 
ber 1st. 1897. the interest which would have accrued on the 
£1.200,000 414 per cent Prior Liens and _ $4,635.000 4 per cent 
First Consolidated Mortgage bonds, had said bonds been is- 
sued as of March 1st. 1897. The annual interest charge on 
the present outstanding mortgage debt of the Company will 
be $448,650 00, U.S. currency, or $423 01 per kilometer of 
road per annum. 

The earnings in Mexican currency have been converted 
into U. 8. currency at 47°89 cents on the silver dollar, which 
was the average price realized on remittances for the year. 
In 1896 the average price realized was 51°31 cents for the sil- 
ver dollar. 

The earnings of the Company continue to show a gratify- 
ing improvement. The fall in the price of silver contributed 
in part to the increase in working expenses by the arbitrary 
increase of cost thus forced upon all imported supplies con- 
sumed in the year; but the greater part of the increase was 
in replacements and renewals of a substantial character 
made during the year. 

The net results from the year’s operations show an increase 
in the gross earnings of $133,200 71, or 4°60 per cent, and in 
working expenses of $107,072 29, or 5°85 per cent, leaving a 
gain of $26,128 42, or 2°44 per cent, over 1896. 

Earnings from local passengers were $289.420 32, an in- 
crease of 11°51 per cent. and from through passengers $72,- 
599 30, an increase of 33°57 per cent over the previous year. 
The earnings from local passengers formed 79°94 per cent of 
the total earnings from passengers. There were carried dur- 
ing the year 15,162 first class, 32.615 second class and 81,330 
third class, a total of 129,107 passengers, an increase of 15°81 
per cent over the number carried in 1896. The earnings 
from through passengers show a steady and satisfactory 
gain. Inthe year 1897 this class of travel formed 20°06 per 
cent of the total passenger earnings, against 8°00 per cent 
in the year 1894. 

Earnings from coal and coke were $774,450 61, and de- 
creased $5,638 19, or 0°72 per cent, against 1896. This decrease 
resulted entirely from a decrease in the average length of 
haul of 11°78 per cent. The number of tons carried was 
14°63 per cent greater than in the year 1896. Earnings from 
local freight other than coal and coke were $1,234,914 24, an 
increase of 3°3L per cent, and from through freight $409,- 
779 49, an increase of 3°97 per cent over the year 189%. The 
total freight earnings increased $49.581 32, or 2°09 per cent, 
and the number of tons carried 6°78 per cent. There was, 
however, a decrease in the tons carried one kilometer of 
— cent, and in the average length of haul of 9°25 per 
cent. 

The changes which have taken place in the character of 
freight carried in the years 1896 and 1897 are shown in Table 
No. 11 [in pamphlet.] A study of this table is interesting, 
as indicating the sources'of traftic revenue as well as their 
comparisons with previous years. 

Of the total revenue tonnage the products of mines form 
71 per cent; coal and coke exceeded by 32,984 tons the 
shipments of the previous year, while exports of coal 
— 5,399 car-loads, an increase over 1896 of 1,177 car- 
oads. 

The tonnage of silver, copper, lead and iron ore and bul- 
lion transported reached 129.366 tons, an increase of 7,450 


tons over 1896. The bulk of the ore thus moved was con- 
sumed in Mexico, only 26 car-loads of silver ore and 34 car- 
loads of copper ore having been exported. All bullion, of 


which there were 188 car-loads moved. was exported. 
The movement of copper ore from Monclova is the develop- 


ment of a new business. At nearly all points upon the line of 
this road an increase in production of ore has been shown; and 
while the increase in car-load lots for the year has been 329, 
it is gratifying to observe that only 80 car-loads of this in- 
crease were in shipments from foreign roads, thus indicat- 
ing the growing ability of the mines adjacent to this road 
to supply all the requirements of smelters in its vicinity 
with the various grades of ore they require. 


While the movement of Texas cotton into Mexico by this 


road was largely interfered with because of shipments by 
water, the movement of cotton produced in the vicinity of 
the road is very gratifying woot 

From the frontier there were shipped into the interior 5,197 
bales. against 1,573 last year, and from the Laguna region 
the shipments were 24,133 bales, against 21,209 bales in 1896. 
In the movement of cotton oil and seed there has been a 
slight decrease in tonnage, due largely to their increased 
local consumption in manufactured products. 


aggregated 29,330 bales. 


Excepting in corn imported from the United States, the 


movement of all agricultural products shows a steady in- 
crease. In lumber and other products of the forest and in 
cattie aud other animal products there has been a steady 
and gratifying increase, while in manufactured goods and 





From— This year. Iner ase. Decrease. 
Passenger earnings............ $368,553 41 $49,087 08 
Express , Sage se) RE.  Gomseaece, | ‘dasnexeao 
Sleeping car “ ha ay: £0,097 22 768 75 $310 Oz 
Freight Se 2,419,17424  49,58132  .......... 
Carmileage “ 1... 68,903 38 Se: ee 
Ocomotive mileage earnings. ae!) arora 3,388 CO 
Telegraph RibteneidGambaeesees 11,203 02 ewe 8=—s_ a wcasdeoe 
Sundry sources....... 82.993 35 32,761 .4 Gad joan 
Rentals .............. ne erent 9,844 03 
International bridge........... 2,520 36 SUAGEE . sxwadnnbatin 
| EST Pa we $3.034,126°4 $137,20 71 ....-.00-- 
Working expenses............. 1,936,351 78 107:07229 122222722. 
Earn. over working expenses.$1,097,774 26  $26,12842 .......... 
Earnings over working @XpeNSeS...........0----s0-+ .-.$1,097.774 26 
DETESt ON OPEN ACCOUNTS. cece cececs ocaccceccececece coccce 7,578 11 
Peer UNIV ONUIGNNG. Coc cccccccssucled conccccecoutices 1,334 50 
Total receipts............-.. $1,106.686 87 
A a a ie mire rey "17 835 41 
Balance, Mexican CUFPENCY stress s-tenerc erotic a 971 5Bh083,851, 46 { 


miscellaneous tonnage there has been an increase of over .21 
er Cent, lew se scoue Ineo miotl beievib ed i 40a aut (I> 
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The earnings and oeene expenses per kilometer of road 
operated for the year have been as follows: 
Earnings over 








Gross Pate —_ ing 

Merican Ourrency. Earnings. Vrpenses, 'zpenses. 
Per kilometer of hows 1897....$2,860 4 $1,825 71 $1,035 05 
Per kilometer of road, 1896... 2,869 30 1,809 34 1,059 96 
Sa > dasa $1637) 0 exes 
PND 40000 cecces ccccee: S854  canceeee $24 91 


WORKING EXPENSES. 
The working expenses have absorbed 63°81 per cent of the 
gross earnings, against 61°29 per cent in 1896, and were as 
follows: 


—During Year1897.— Per 
For— This Year. Increase. Decrease. Cent, 
Maint. of wa and 
structures. .... 4 igkanode $556,435 97 $28,15008 __........ 5°33 
Maint. of equipment.... 449,758 81 60,218 62 __........ 15°46 
Conduc'ing transporta 
tion..... . nhadaaid : nade os $3,995 98 “56 
General exp nses....... 224,569 55 r,t | awe 11°25 
TNE ccc ccesces cece $1,936,351 78 $107,072 29 __........ 5°85 
The details of these expenses are shown in Table No. 8 
(pamphlet] 


The causes which have contributed to their increase have 
been as follows: 

Maintenance of Way and Structures.—The principal items 
of increase in these expenses were: In extraordinary repairs 
of roadway, occasioned by serious washouts, $28,334 42; in 
bridges and culverts, $21,157 18; eighty-three timber trestles 
(2,489 lineal feet in length) have been replaced with perma- 
nent structures of masonry parapet, and wing walls; in re- 
newal of cross-ties, $25,427 84, the number of ties replaced 
during the year exceeding by 36°35 per cent the number re- 
placed in 1896. 

Against the increase in the above items there has been a 
decrease in other items, principally in repairs of buildings, 
for the amount charged up in the year 1896 to cover loss , 2 
fire of shop buildings at Ciudad Porfirio Diaz. 

The materials used in repairs and renewals during the year 
have been: 





1897. 1896. 

Number of untreated cross-ties put in track...... 72,934 92,241 
Number of burnettized ties putin track.......... 23 4,697 
Equal to kilometers of track oe Co 55°08 
SING, GI. 600 csstiscccsuéccscsneee oo 859 1,345 
Dn.  . scasscccseces ,160 1,600 
Th, "\ ssccmdacernneccensneceesnepnresnne 9,522 6,546 
Spikes, lbs ......... eens edibineadeteanebmidied said cia 179,432 159,137 

ing need in repairs of timber trestling, lineal ft. 56,889 89,029 
Lumber used in repairs of timber trestiing, B. M.689,338 609,343 
Lineal feet of trestling renewel................... 9,740 6,947 

” >" . BE WL cokcbandconssdecdes 2,236 1,470 


Of the ties put in track during the year, 51,117 were ob- 
tained from vicinity of the road. 
The average cost per kilometer of main track operated was 
$524 64 per kilometer. 
The character and condition of tracks and bridges are 
shown in Table No. 15 [pamphlet 
Maintenance of »ypment.—The principal items of in- 
crease are: In repairs of locomotives, $14,842 62, resulting 
largely from the rebuilding of locomotive No. 1, which has 
$13,766 91. In repairs of baggage, mail and express and 
nger cars, $26,626 29, and in repairs of freight cars, 
B49,795 14. Repairs of Pullman sleeping cars decreased $11,- 
646 54. Included in the expenses for the year is $23,125 00, 
for replacing 2 baggage, mail and express and 2 third-class 
passenger cars destroyed during the year, and $20,275 24 for 
replacing 33 freight cars yee oy and condemned during 
the year. The total tothe credit of the fund for replace- 
ment of cars at the close of the year amounts to $98,500 00. 
The Company owns 46 locomotives, 24 enger cars of 
all kinds and 1,399 freight cars. Their condition, the gen- 
eral character of the repairs made during the year, mileage 
and cost of maintenance, are shown in Tables 12, 18 and 4 
gg) eggs areve 
e operations of the Company’s foundry have been as 


follows: 


1897. 1896. 


PENG: nicecctdccce sensccsesdiads abe 2,709,922 2,085,919 
B oe © cccccccecsoseseoaseos ceccescoce 93, 87,817 
nic nnn dtaadinnd: pmeabeeenioddn 2 1.165 


Conducting Transportation.—The principal items of de- 
crease were in locomotive, train and car service, $10,691 51, 
or 2°12 per cent, resulting mainly from a decrease of 20,338 
revenue train kilometres, or 2°96 per cent. The increase in 
tonnage handled during the year contributed largely to- 
wards the increase in station and other service of $6,695 53. 

In transferring cars at junction points, a saving $5,312 79 
has been made, after deducting cost of transfer; 1,066 cars 
have been transferred at an average cost of $1 91 per car. 
The earnings of this Company’s cars on other lines exceeded 
by $11,302 51 the sum earned in 1896, and the payment to 
other companies for mileage of their cars on this Company’s 
line exceeded by $837 the amount paid in 1896. 

General Expenses.—The increase in these —- has 
been principally in the maintenance of the Company's 
dwelling- houses, custom house expenses and change in the 
method of collecting compensation for services rendered by 
this Company to other Companies, which contributed the 
greater part of the increase of $32,761 24 in earnings from 
sundry sources. ad. el? ag 





———— 


HOSPITAL SERVICE. 


The hospital service and medical treatment 

pany’s cauiapes, established some years ago, ph wen Cona- 
tained with as satisfactory results as in the past and its 
field of usefulness has been largely widened since it its 
established. There were treated during the year 2.303 was 
tients, which is nearly twice the number treated in the ye. 

1894. The contributions to the Hospital Fund amounted to 
$14,514 01; the expenses were $12,122 91, leaving a sur 1 

of $2,391 10. The balance to the credit ot this fund = 
December 31st, 1897, amounted to $7,487 35. = 


ADDITIONS, BETTERMENTS AND IMPROVEMENTs, 


The expenditures for additions, betterments and im rove- 
ments amounted to $100,764 32, Mexican currency, an wer 
charged to capital account. Of this sum, $16,077 00 Aa 
expended subsequent to August 6th, 1897, and is a char e 
against the $800,000 00 First Consolidated Mortgage Goll 
bonds, issuable for additions, betterments and improve- 
ments at not more than $200,000 00 in any calendar ear 
The details of the year’s expenditures are shown in able 
No. 7 [pamphlet]. 

GENERAL. 

Monterey, the capital of the State of Nuevo Leon, has 
continued its unprecedented growth, and the importance of 
affording that city the advantages of a satisfactory direct 
connection by a standard gauge line with the many other 
important points in the centre of the Republic has led to. 
the continuance during 1897 of the work upon the branch 
this company had begun to buili to that city. This work 
has so far progressed that since the close of 1897 all materia] 
to complete the line has been purchased, and the road wil] 
be pushed to a finish at the earliest practicable date in the 
= year. At Monterey ample station grounds have 

een acquired, and sidings connecting the main track with 
all important enterprises located there have been secured, 
so that there is every reason to expect a material advan 
to the property from this extension, which will approximate 
72 miles, irrespective of the extensive sidings to be built 
around the city. 

With this branch completed. the length of branches will 
be increased to about 190 miles, or say 26 per cent of the 
total operated line, which will then extend over 731 miles ; 
and from the traffic given to the new branch from business 
which the International now controls with that city over a 
road it does not own, it is believed that a considera ble im- 
provement in all sources of the Company’s revenue will result. 

In conjunction with the railroads of the Southern Pacific 
Co. on the north and the Mexican Central Railway on the 
south, a new schedule for passenger trains was established 
on October 31, by which the service for through passengers 
between Mexico and the United States was materially im- 
proved. The hearty co-operation of these companies in pro- 
moting this schedule and in attracting their patrons to it 
has contributed largely to the improvement in the first-class 

ssenger business referred to. That schedule also afforded 
better facilities for local service than has previously ex- 
isted, and they have been freely availed of, as is elsewhere 
shown in movement of second and third class passengers. 

When an entrance has been secured into Monterey there 
will be no important railroad centre in Mexico not in direct 
communication with other Mexican cities and all points in 
the United States by means of this Company’s railroad and 
the standard gauge lines with which it connects in both 
countries. F 

The figures noted above, and more fully detailed in Table 
No. 9 [ —, afford an interesting indication of the in- 
creased ability of all classes of the people to avail of the 
facilities offered by the railroad. 

By the overflow of the Nazas River, owing to the heavy 
rains occurring throughout Northern Mexico during the lat- 
ter part of August, the operation of the branch to Zaragoza 
—43-52 miles—and of the branch to San Pedro—14°35 miles 
—was interrupted, and the damage done was so extensive 
that repairs were not completed and traffic resumed on the 
San Pedro branch until September 22d, and on the branch 
to Zargoza until November 28th. Apar from the expense 
directly entailed by this overflow, the indirect loss was con- 
siderable. Yet the regular movement of trains on the main 
line was interrupted for only a single day during the entire 
year, although the extent of damage to many neighboring 
properties was very heavy. The serious delays and suspen- 
sions of traffic over other roads which followed these rains. 
and the almost total stagnation of business with the United 
States during the prevalence of yellow fever throughout the 
South, have had a decided influence in reducing revenues at. 
a season of the year when there is no other traffic to take 
the place of what is lost. This explains the falling off in 
pio revenues during the Summer months, as shown 1D 
Table No. 6[in pamphlet. ]. : 

The policy of affording to the citizens of Mexico the fullest 
opportunities for obtaining employment and promotion in 
the service of this Company has been consistently followed ; 
and at the close of the year out of 1,697 employes in service, 
1,252 are Mexicans. occupying positions in various. depart- 
ments of the general offices and through all administrative 
grades of occupation. This is an increase of 129 as com- 


pared with 1896. In the interests affiliated with the a 
road there are now 2,017 Mexicans employed, making 
total in all branches of employment in all these inte 





8,269, out of a total force employed of 8,850 persons.’ ’ 
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nts previously established for the comfort 
ne renienoe of employes have been maintained, and 
iated by all. 
are well spre petwoon the Federal Government and the 
Company continue to be cordially maintained, and the 
~omptness with which all accounts in current operations 
oe settled is especially noteworthy. ; 

Provision is made in the concessions held by the Company 
whereby it and all its property is exempt for fifty years after 
the completion of all its lines from the payment of all taxes 
established, or which may be established, by the Federation, 
by the States and by the Municipalities, excepting only the 
p hom tax. As the Company has received no subsidy from 
the Government, there are no accounts pending be- 
tween the Government and the Company which could in 
any manner affect the assets, liabilities or revenues of the 


Oe March 31. 1897, an amendment to existing concessions 


was secured, whereby the limitation contained in previous | 


contracts in respect to the parties to whom, with the pre- 
vious permission of the Executive, the Company may trans- 
fer or rent its lines, rights, concessions and obligations, has 
been omitted and annulled. , 

The continued development of the country in all re- 
sources, especially agricultural and manufacturing, the 
continued peace and good order prevailing throughout the 
Republic through the wise and conservative policy of the 
present Administration, and the prosperity which results to 
all classes from these conditions, constitute the surest 

ounds for confidence in the future of all carefully estab- 
ished investmen ts of capital in Mexico and for the reason- 
able expansion of all such enterprises. pas j 

The expenditures made throughout the year in improving 
the conditions of the property and its equipment result in 
the highest state of physical efficiency yet secured on the 
road. These expenditures are giving most noteworthy re- 
sults in the improved water supply for locomotives, secur- 
ing more regular and efficient train movement and large re- 
duction in the expense of hauling water over the road and 
in the cost of locomotive repairs. heretofore made necessary 
from the use of bad water. The substitution of permanent 
bridges and waterways for timber structures, while involv- 
ing some outlay in first cost, is most effectively reducing 
the cost of renewals in this class of structures. It is a cause 
of much satisfaction to the officers of the Company that the 
development of the property has reached a point where such 

tmanent works can be provided and yet all requirements 
ie current income to the investors in its securities be fully 


met 

The Board of Directors expresses its thanks to Mr. L. M. 
Johnson, the General Manager, to each of the subordinate 
officers co-operating under him, and to every employe who 
has contributed to the results above set forth. 
By order of the Board, 

THOS. H. HUBBARD, 
President. 





—The ‘American Electrical Directory and Buyers’ Manual” 
is a quarterly publication of 130 pages, giving a ‘complete list 
of the electric-lighting central-stations in the United States, 
Canada and Mexico, with the capital stock, bonds, names of 
Officials” and various facts as to the character and size of the 
plants, also a buyer's “finding list of manufactures.” The 
twenty-first number is now at hand, The price is $4 a year, 
and it can be had by addressing the publishers at the Monad- 
aed Block, Chicago, or the Havemeyer Building, New 

ork, 


—Ths formal op»ning of tho now officss of the Colonial 
Safe Deposit Company, in the St. Paul Building, 222 Broad- 
way, occarred this week. The offices, which are below the 
street level, are sumptuously furnished and fitted in ma- 
hogany, aad the storage rooms are completely inclosed in 

vy laminated steel grill work, even tie solid masonry of 
the building containing the bars. The vault contains all the 
latest devices for security. 


—Mr. Chas. E. Apgar, in the treasury department of the 
New York Life Insurance Company, 346 Broadway, has com- 
a a table of values covering bonds which run from 60 to 

00 years and bearing interest from three to five per cent. 
The tables give prices to net various rates of interest from 
%¢ per cent to 714 per cent. Price, $| per copy. 


—The report of the Credit Lyonnais, Paris, for 1897 has 
been issued, At the shareholders’ meeting, held on the 19th 

t., the proposition of the board of directors increasing the 
surplus to fifty million franss was adopted. There are also 
undivided profits amounting to 2,234,517°44 francs. 


embont eight months ago Massrs. Pfaelzer, Walker & Co., 
, Boston, opened a branch offize at 1% Broad Street, New 

ork. They now announce their removal to the new build- 
ing, No. 20 Broad Street. 


oe very conveuient manual describing the local securities 
Albany, N. Y,, has been compiled by Edwari J. Gullien, 
r in those secarities. His address is 18 and 19 Commer- 

k Building, Albar- us be dan ,thrwet | 


The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY Niaut, April 8, 1398, 

As showing the uneasiness which exists over the strained 
political relations existing between Spain and the United 
States, the commercial and financial Exchanges of the city 
departed from their usual custom of observing to day (Good 
Friday), as a holiday, in view of possible conditions arising 
which would materially influence the general business situa- 
tion. While it is beyond qnestion that the unsetiled political 
status has interfered with trade, merchants in many in- 
stances have reported a moderate volume of business trans- 
acted, although it has been largely of a hand-to mouth char- 
acter. A feature of the week has been an exceptionally 
active and higher market for coffee, based on th» possibili- 
ties of an import duty of 4c. per pound being levied on 
coffee should hostilities arise with Spain. There has also 
been talk of placing an import duty on teas and spices. 
































Stocks of Merchandise. April 1, March 1, Apri! 1, 
1898. 188. 1897. 
20,348 15,991 8 793 
18,352 24,005 2,576 
14,221 12,948 12,582 
7,40 5,480 3,72 
625,544 665,393 333,582 
56,978 64,121 40,55 
60,642 63,970 101,444 
162 18 2.15 
303,571 223,733 1,612,6 ‘6 
None. 3 f 
30, 34,1 19,009 
190,82? 200,916 242.578 
34,675 44,84 3,91 
328 934 1,570 
2.144 2,631 2,389 
3,000 8,5 15,000 
4,500 5.109 8.700 
None. None None. 
7,700 10 400 19,000 
1,000 None. Noue. 
a 19,455 20,134 19,529 
Sisal hemp.. hales 43 2,400 27,011 
PH oa. dances bbls. and sacks. 142,400 141,000 120,300 





Lard on the spot has had a fair sale, as both exporters and 
refiners have been buyers and prices have advanced, ciosing 
steady at 5-50c. for prime Western and 5'20c. for prime City. 
Refined lard has been in fair demand and firmer, aot at 
5°75c. for refined for the Continent. The speculation in lard 
for future delivery has been fairly a-:tive, and early in the 
week prices advanced on buying by packers. Subsequently 
under realizing sales, prices reacted, but the close was steady 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
May delivery...........c. 5°50 567 567 560 5°50 5°55 

Pork has had only a jobbing sale, but values have held 
steady at $9'75@10 for mess. Cut meats have had a mod- 
erate export sale at steady prices. Tallow has had a mod- 
erate sale at about steady prices. closing at 344@35gc. Oleo- 
stearine has been steady at 4 9 16c. for City. Cotton seed oil 
has been quiet and easy, closing at 22@22'4c. for prim: yel- 
low. Butter has heen steady. Cheese has had a more active. 
sale at unchanged values. Fresh eggs have held steady. 

Brazil grades of coffee had a 7 —_ sale early in the 
week, the demand beinz stimula by the possibilities of an 
import duty of 4c being imposed on coffee by the Govern- 
ment should hostilities arise with Spain. and prices ad- 
vanced sharply. Rio No 7 on the spot selling at 7+. The 
close was quiet at a slight reaction from the best prices of 
the week at 6%c. for No.7. Mild grades have been in 
active demand and higher, closing firm at 9%c. for good 
Cucuta The East India growths have been firm but quiet. © 
Speculation in contracts has been decidedly more active and 
early in the week prices advanced sharply on the war talk. 
Subsequently, however, the improvement was partially lost. 
The close was firmer. Following are final asking prices: 





ooo, WIGS. LOMIF.ccoccaccece 5°800. | Oct............. 5°850 
eens 5°95c. | Aug............ 5°800, | NOV............ 5°900- 
5°85c0, | Sept..........06 5800. | Dec........--.. 5900. 


Raw sugars have had a moderate sale at firm prices, clos- 
ing at 14c. for centrifugals, 96 deg. test, and 35gc. for Mus- 
covado, 89-deg. test. Refined sugar has been firmer but 
only moderately active, closing at 544c. for granulated. 
— and teas have been more active and firmer on duty 
ak, 
Kentucky tobacco has been in fair demand for export and 
firm. Seed leaf tobacco has been dull, butvalues have held 
steady. Sules for the week were 575 cases. 
S raits tin has been in light supply, and with a moderate 
inquiry prices have ruled firm, closing at 14 45@145'c. In- 
ne copper has continued in activedemand forexport, and the 
ome trade has been a fair buyer, closing firm at 12@12%¢c. 
for Lake. Lead has been quiet but steady at 3°6714@3:7Uc. 
for domestic. Spelter has had a fair sale at stead’ prices, 
closing at 4°30c. for domestic. Pig iron has been quiet but 
steady at $9 75@12 00 for domestic. 
Refined petroleum has been easier,closing at 5‘7 °c in(bbls., 
3°20c.) in bulk and 6 35c. in cases; naphtha quiet at 550+. Crude 
certificates have been dull; credit balances have b-en easier 
at 75c. Spirits turpentine has been easier at 3134@32e. 
Rosins have held steady, closing at $1 4244@ 45 for common 





and good strained. ool has been dull and junchanged 
Hops have been quiet but steady al 7 
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COTTON. 
Fripay Nieut, April 8, 1898. 


THE MovVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 64,876 bales. 
against 86.450 bales last week and 101,706 bales the previous 
week, making the total receipts since the Ist of Sept., 1897, 
8,073,224 bales, against 6,%57,753 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,715,471 bales, 


Tues. | Wed. Fri. luial, 


4,608| 1,102 976| 13,926 
3,768 


3,768 
3,029) 20.445 
107 


1,642 
5,686, 5,686 
601 


8,347 

2,988; 2,988 
3,273 
27 
1,074 
il 
1,312 
836 
1,190 
3.450 
1,048 
853 


Tot. this week! 8,714 10,549] 14,150) 20,503! 69,376 


The following shows the week’s total rece .ts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 


Stoek. 





Receipts ai— | Sat. | Mon. ! Thurs. 











2,667| 3,105 
Tex. City, &c. 


New Orleans... 





























This |Since &p.| This | Since Sep. 
week. | 1, 1896. 


9,734) 1,313,344 
693) 108,444 
15,407/|1,95 4,207 
2,798} 278,676 
300) 80,472 
7,967| 301,367 
2,988 252806 963) 153,642 
3,273) 457,956) 1,061) 383,358 
27| 75,403 8| 65,730 
1,074) 311,781 193) 232,560 
11) 1,259 4 857 
| 1,312, 522,423) 3,472) 676,949 
$36) 20,831 15,997 
1,190, 93,603 47,206 
3,450, 180,555 147,709 
Baltimore..| 1,048) 67.566 743| 58,254 
Philadel, &c. 853, 69,372| 1,713) 37,*81 


| 69,876/3,073 2211 46,639/6,357,753 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts at—| 1898. 1897. 1896. 1895. 1894. 1893. 


Galves’n,&c.| 17,694) 10,427) 15,121) 12,778 4.357 5,879 
New Orleans) 20,445) 15,407) 14,052) 36,008; 19.821) 23,99» 
Mobile......; 1,642 2,79* 850 2,411 2,928 1,087 
Savannah ... | 8,347 7,967 6,362 9,105 7,862 8,958 
Ohas’ton, &c.| 3,300 1,069 1,731 5,937 2,423 1,137 
Wilm’ton,&c| 1,035 197 871 433 617 143 
Morfolk.....| 1,312) 3,472) 5,533 3,911 8,336 4,980 
N.News, &.| 836 134 743 4,639 5,121 1,437 
All others.../ 15,215 5,168) 12,669| 18,251) 12,402 5,623 
Tot. this wk.| 69.876) 46,639 57,957) 93,523) 63,»6/| 53,243 
Bince Sept. 1/807 4% 224'6357,753/4830,881 7437,30-|5584,102/4671,379 


The exovorts for the week ending this evening reach a total 
of 152,079 bales, of which 60,5)3 were to Great Britain, 17.155 
to France and 74.371 to the rest of the Contic: 1t. Below 
are the exports for the week and since Sept. 1, 187. 


| 1897-98. | 1896-97. 


1898. 1897. 


65,195 
5.456 
214,499 
23,980 


| week. | 1, 1897. 
| 13,926|1,858,7+5 
| 
| 





69,612 
3,768| 93,399 

New Orleans) 20,445/2,476,044 
| 1,642) 345,985 

| 5,636) 113,796 
8,347/1,131,657 


303,107 
25,690 


44,905 
4,097 
30,945 


Br’wick,&c. 
Charleston. .| 
P.Royal,&c., 
Wilmington. 
Wash'n, &c. 
41,337 18,707 
2,358 ° 
196,730; 231,595 
37,000 12,00 
27,322 12,796 
10,485 6.896 


807,765| 661,043 


N’port N.,&c 
New York... 
























































Apr. 8, 1895, 
+d to— 


| i 
nce | Contt-| 
| nent. 
6,856| 2,06n| 


Week Enat From Sept. 1, 1807, to Apr. 8, 1898. 
Ez ______s B eportea ta— 





Great Uontt- | 
Britain 
718,257 

197} 197] 8,97 
10,260| 31,610) 78.9% | 919,94 

Y @ 139,076 
49,260 
73,740 
146,267 
84,180 
67,972 
108,556 
67,197 
11,559 
250,701 
230,458 
76,077 
13,045) 


Total 
Week. 


10,76" 


Fra Franc: Total. 





409,13 2)1.416,282 
29,635 2e,511 
68 1,2 66/1,971,626 
62,256) 2 1,331 
$9,5°5) 196,704 
567,202) 604,570 
7¥,226) 225,102 
213,774) 207,268 
8,500) 66,472 
176,9¢7| 264,523 
24,884 8B’ ,041 
719 12,4-58 
191,797; 484,160 
5,070) 235,495 
91,163) 16¥,865 
1.460) 14,615 
4,460; 100,“74| 114,434 


17,105| 74,871 152,07 9|9966,187|749,962| 2,703, 19~|6a' 9.697 
(To Lal a) dpsed asad ate. 905! 1-B91A00\5 OPa:bd 
P 
f 


1,814 255,803 


37,101 


Brunswick... 
Charieston.... 
Port Royal.... 
Wilmington... 
Norfoik.....+.. 






































In additiou to above exports, our telegram ni 
give us the following amounts of cotton on shipboeet oo 
sleared, at the ports named. We add similar fj ures og 
New York, which are prepared for our special use tM Me = 
Lambert & Birrows, Produce Exchange Building, — 


ee 
ON SHIPBOARD, NOT CLEARED FoR— 
Leavi: 
sock” 








Other 
Foreign 


7,759 
4,711 
None. 
11, -30 
6,000 
3,200 
2,800 
14,000 


49,700 


49,324 
44,908 


Ooast- 
wise, 


1532 
3,452 
None. 
5vu 
None. 
11,000 
None. 
None. 


16 484 


13,603 
7.098 


Great 
Britain. 


New Orleans...) 10,893 
Galveston 9,380 
Savannah None. 
None. 
4,000 
3,800 
5,300 
15,000 


48,373 


16,032 
BA554 


April 8 at 
a France. Total. 


28 824 
17.543 
None, 
11,730 
10,000 
18,000 
9,100 
29,000 


124 257 


94,049 
AINA 





8,700 
None. 
None. 
None. 
None. 
None. 
1,000 
None 


9,700 


15,060 
2,081 


Other ports.... 
Total 1898... 


Total 1897... 
Total 1896... 





























Speculation in cotton for future delivery has beea exce 
tionally dull, the interest shown in the market having been 
ataminimum. Both regular operators and outsiders, await. 
ing a more settled turn to the political sitaation, have shown 
no disposition to make new ventures. Tha result is that very 
little trading has been done, and that li'tle has been confiaed 
almost exclusively to scalping operations among room 
traders; bence the fluctuations in prices have been 
within a narrow range. The advices from the South 
have reported business as quiet, and cotton hai been 
offered to local dealers at prices closer to the contract basig 
than has been the case for some time past. Early in the 
week, Saturiay and Monday, prices advanced a few 
points, as better foreign advices than expected stimulated 
some buying by a few shorts to cover contracts. Tuesday 
prices weakened a point or two under limited selling by local 
traders and the absence of buyers. Wednesday the market 
recovered on buying by a loval operator. Thursday the mar- 
ket was dull and featureless, prices showing a slight loss for 
the day. Today there wasa dull, featureless market and 
the changes in prices were unimportant, closing quiet ata 
decline of | point for the day. The spot market has been 
dull and unchanged, closing at 6 3 16c. for middling uplands, 

The rates on and off middling, as established Nov. 17, 1897, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Pale... cscs bdseteed ©. lon; Good Ordinary........... ©. Ly of 
Middling Fair. .............. 114g on | Good Middling Tinged..... 

Strict dood Middling....... oa | Strict Middling Stained ... 
Good Middling ............. 40n| Middling Stained. ......... 7 
Strict Low Middling - 3,4, 0ff| Strict Low Mid. Stained... 
Low Middling..... ut) off | Low Middling Stained 
Strict Good Ordinary. a Off 

On this basis the o Ticial prices for a few of the grades for 
the past week—April 2 to April 8—would be as follows. 


Th. | 
4 5i¢ 
5% 
ore 
716 
6% 


Th. 


ff 
off 
153 off 





Fri, 
41 
‘se 


UPLANDS. Sat. | Mon 








GULF. 
Good Ordinary 
Low Middling 
Middling 
Good Middling 
Middling Fair 


STAINED. Mon(| Tues 


Low Middling 4%16 | 4%16 
Widdling ; 5% | 5% : 
strict Middling. " 5tte | Blgo Hal, 
(400d Middling Tinged 63,e | 63 ¢ 63146 
The quotations for middling upland at New York on 
April 8 for each of the past 32 years have been as follows. 


. Big (1890....0.11!g | 1882....0.12l,, | 1874....0.17 
ag 92.22.1044 | 1 Lo1ts 3... 19% 





A316 


6714 6714 


61lig 
7g 








| Th. 





494 
5% 























L89L ..... 81514 10 

Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classitication Middiing was on that day quoted 
‘9c. lower than Middling of the old classitication. 


MARKET AND SALES. ’ 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the totlowtag 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed 
on same days. 
SALES OF SPOT AND CONTRACT. of 
Ex- 
port. 


1,200 








SPOT MARKET 
CLOBED. Spec-| Oon- 
ul’t'n| tract. 


Oon- 
sump. 


165 

40 
512 
305 
310 
300 


Total. 





Jat/’day..|\Quiet .... ...... 
[MI@AdY ..ccce sce 
Steady .....0..6. 
Slay ...200.0-- 
1 Q11AG cece ccccce 


:./Quiet..... habe 


1,265 
1,010 
S12 


30u 
600 


}34,900% 





























HAVA Mi tiv dd hl Lu1eeel. 








THE CHRONICLE. 











































































































AraiL 9, 1858.) 














































































































2q 8 33333383 SISSSseskig # 3 SSE SSSBSieeeisessy szSe 222 A il on 
2 "a ogta owt 'a ale =A Sac aa Movemeni tv April 8, 1898, Movemeniiv April 9, 1897. 2 
a Es gfdfiseesecseea i ieseceoee Seiaca SSRgRGS tigi tas 223 = a Pa eS3 
Pg One ORT me SomeReEOSe Ss SES8E fe FS eBaas seor"s sao SS3e Towns. This | Bince | tree ik |! gaie | @ince | toes 424 
5 Eb Fe Sle Bs a he "33 = ; aS Sa week. | Sept.1,’97.| week. | 4PT- 8. || week. |Sept.1,'96.| week. | Apr. 9 ar ] 
a 2275005058 1 2a 2 0 6 2 ba | - = 
3 e;< S3Seh3\3 gots Cai ° VMIddddds HS P| * - 
3 oz 38 [sSeeseeeeesls Reeecaz cg SSE23e(2 SSRs Re eeeige = $28 SE hs | Eatece,  semwa-| 05) ai7e7| ea) a7a7|| 26] toa03| v40| oan $35) 
eS ZSMiBS5° SO"SERMSscSazsine ESrsseis omiss =s\55 SS“ 324F.5 = £= = | Selma, Meee 223] 84,228 841] 4300 152]. 68 495 759| 2,937 a 
m Ce “A lA ° |= Gan oA ja § ORLA I A et hoe | ve at on | Helena ARKANSAS... 533 &3 961 653} 5,.04al| ..... 50.3¢5 48> 1,517 a: 
$s = a ila « os oa ocd s sss- $4 F 5 — Rock, ee" be anes 2,040] 11,824 os se ay, 738 6,426; & 2 
& SOOMIM~IMID COSSSlED Mod ieleteG : R | any, BORGLA.... Dd] BY,2h 177| 2.51: 3 2,371 2 , Ee 
es 88 3333228 £33 5 S83s53's 5 S22203 3 3 $33 See ee S 23k S g Leg = | Athens, Gnonet-"| 3,060 84,102 418| 4,300 338| Sava] 49| “ive $33' 
£:c6 EPs a C445 Asoo * Son acia le: & S4ds-—nol> au-on ne CGRO 3 2 2 & aye 3 Atlanta, bd Sts 463 203,106 1,948 2931 60> 12s8,°45 616 9,312 s e i 
PEK Er iras” RR Ssalalbrasoaan|n § Seaoaala S° oSaltals Ss © SS | Augusta, cee] PeB44) 358,059) 2,884) 38,675 || 1,105] 274,414) 4,594| 24379]. @ 
gs Oo"n IN a a Bi2R=-aA_ ON la ee TONON De et lle i 3 a5 2 f="s Colambus, ee = Sees 1,605 | 5,200 77 44,409 én 4012/9 g $a 
HOD a ie - oo a ev les of Sus acon, a. oa 1,679 264] 6,296 39| 60,858 69} 2,544] a0 
sos e-0\4 8 B-4l4 voceslomisdddd § eS $28.2 | Rome, oe 86] 64,334 105| 3,398 206] 61,635| 573) 1si0| geo 
ee o$s 3332333333 3 $332223\5 ° $332=2 3 $3333 HS 5 Secs s2 E wo gs ®'| | Louisvillenet KENTUCKY. 51 8,087 103 452 50 6.319 50 3-5|2 woe 
Of Banoan ardcadMilrosanan ec § cesneals sestolse SHOR SIOBO oO a Shreveport, LovumstaNa.| 993] 152,731] 3,040] 19,558 418) 101.055] 2,334) 8,999/5 E20) 
es m3 an 2 2 aoe 2 on 5234" s | at FD B® TEA S2i8 3 s so SSF GotemBus, MIssIssIPPl. 323 57,534 264 944 64 34.271 321 55) 5 os % 
go = i iy ie: BRA Wee ee: ogee Oee [mone | w| MRig] Beate] waee| sz] | beee7| 5] geal see 
Ass gia: iiiig iB8fedn:2 sgigise t GiiiiiiidwssisB8esl E — | Natchez, “«  ...| 467] 84,209] 1,149] 10.074 119} 63.113] 1,1*3| 3/436] & 6 ae, 
os 4:33 fi:i@seeaess 1S SihisGiLiliiiii iggegisgcsas 8 Sy | Vicksburg, “ ss] 1,069] 90,473] 1/398| 17,206 96| 79.761] 629| gev2|S & oS) 
wis aie: Piitigsse.gee 3s Sifi2S iliiiedg: Jp-ssiaSsixe Os ad | Yanoocity, “«.+-| , 645| 98,200] 1/371] 11,255 5) 54lil| | 480) 3,804] 9 7B a; 
s~a ‘sta: 33333 gaascs od “pis fe itt igo 3 iPS ph esse Denied ‘B'S | St. Louis, MissouRI...| 5,886] 830.206] 8,153| 62,096 4,058 | 496.231] 5,0r4] 41,124] 2 » of) 
sem ft ia : Piiigessssssas $18 SS iSeii: =: SP onnSe SoS x = | Charlotte, N.CAROLINA 416/ 22,991 MOT sxaxe 170] 22,009 170 . |oepo®| 
She oite ide: isd: ig BESesEs Se ‘semek GS igs "$9 8422985 5 Se 58 sy g Raleigh, jae +95] 23.704 29% 990 324) 24.857 419/ 1060|\2 2°32) 
> ws fae ised Sai: 8 eestsseg 4 “$2338 gi: igedds Sscees > 5H qf e248 | Cincinnati, Onto........ 6,274) 245,611| 7,001] 11.259 || 3,x9%] 276080] 4,721! 4)503] 2 8 oS! 
oAS g SEEREE CES iss Boss BS28 MSZoes ol Set SE See esas Eto se Bug 2% Greenwood, 8. CAROLINA 194} 15 860 SOG) | dscxas 129] 15,726 59 200| = =z 
>On ES ScBSSEESSES Boas 13-6 25 gé2ees S23, Ssoes aaenens Ss. o* E gas Memphis, ‘unnssexs.| 7,713) 639,824] 7,133| 90708|| 2,1°5| 540,937] 5,791| g0.3R| @ fs2 
Sey SHRGsSLSREERS & Boepads So l8tesss ess goa ae Seecgoo Bb%s Mo ASS | Nashville, eee] _'141] 33,813 72| 3,911 413] 25,27] 475 705|% Sa) 
BSS 38 omseedasace 5 @33a5p8 BE s2sSaaa <3°3332 a BODE Sem 82°94 #E&/| Brenham, Texas.......| 1,282] 487044 764| 2036 866] 53.0 9 340 928/53 Sm 2) 
Bed $8 S8eeseesgere a asetan@ a 8 S$ e3nnm gS Steen 33 aeysans S325 Bo G8 | Dallas, lier 168| 122°36 921] 1,968 278| 51885 175 124); 58 
Ess @s Saasaseeae § 238455 $< Shae SttrasstsssshiSiabs ousas HS Fonaton, “twee 9,219 /1,702,786 | 12,210] 59,8-8]| 6,(6411,2*7,747| 16.847] 10.3241 ¢ | 
ce. UEPEREEHGEEE A Ce abraded EFLEEE ER Eceecc cocesdi RiGee GSxelncue 2] ng 7entat| tats] 8] osed nateat) wegts] natty 2 Be 
ooo6 s seE&sags > = ; : — |] ——-—— | ——-- — |] —. _- —— = { 
os 88 22282383 588238 6 384555 33888 Ssacse 833 Ets Total, $1 towns.......! 43,127 !5,819,401 | 59,686 '383,611 |! 22,608 '4,268,103) 49,488 | 239.170 | * bid 
*) a ae wa _ 
&S | Market, Prices and giarket, | DAILY PRIOES AND SALES OF FUTURES FOR EAOR MONTH. Tish Merete SS of 
Sales o é a == £ | i 
x FUTURES. Sales. April. May. June. July. August September. | October. | November. | Decemder. | January. | February. March Has S —s _ <4 a 
& es - —— —_ | — -|e5t¢0 Ss cess « ‘ 
saturday, Apr. 2— Firmer. |Av’ge..——|Av’ge.. 5°92/Av’ge.. 5-95/Av’ge.. 5-97/Av’ge.. 6-O0|Av’ge.. 5 98/Av'ge.. 597|Av’ge.. 5°9-|Av'ge.. GO0/AY’ ®.. 6°03/Av’ge.. J Seog 2SSn = © et! 
P| "Sales, total-...-.-. 43,500 | Oe. 12,700 |" "500 | ““s:300 |. 23,300 soo | "S900 | 1,000 | aoe | ese ate eucr Hed, Seess?s Zee 
Prices paid (range)| 5900 6:04) — @ — | 5:0@ 5°95) 5-94@ 5°97/ 5:95@ 6-00] 5-478 6:-03| 5°97@ 5-98| 5968 4-9] 5-978 5-94] 5980 6-01] 6020 604] — o' | — @—|eteS » ESE 
& P x Efe R=<5"9 88 eS 
© Closing..........--.| Steady. | 5°90— 5°91| 5:94— 5°95) 597— 5-98) 6-00— 601] 6-02- 6-03] 6-00- 601] 5:99- 6-00] 6-00— 6-01] 6-02- 6-03| 601- 6031 - | ~ @ = S=S- Si e820 $35 
7, % Tb & S$S64+59 225 © 
- | Monday, Apr. 4— Firmer. /|Av’ge..——!|Av’ge.. 5:99/Av’ge.. 6-OllAv’ge.. 6:05/Av’ge.. 6°07 Av’ge.. 6°03/Av’ge.. 6°03|/Av’ge.. 6°0>|Av’ge.. G:O5|Av’ge. 6-O8|Av’ge.. Av’ge..——$|4ore Saetnytt Cu 
2& Sales, toual......... a, Pa 16,000 4,400 6,900 33,600 900 Be 40u we Be Ou . 5,600 age = Cece 7 dc dada asiee 
gi | Glocngrnnss| siendy. | Sun" oo] Sse “| SOS Soll SL" SoU] SoGe S8i] $32 cou] SUP S88] $992 oa.| SIP Soe] Gore uel — SS | - oS | eees THEE Ess 
g bsipatecssads ady, ‘93— 5° ‘93- — — 6°02} 6-u3— 6° ‘06 — ‘03- 6° "v2 — 6°03) 6:03— 6°04) 6°05— 6:06] 6-07— 60x} — —- — | — — — | Eb ESR STSHSS FS. 
S izSix 8 Sctssss 858 
& > |Taesday, Apr. 5— Easier. |Av’ge.. 5°91\/Av’ge.. 5°96/Av’ge.. 6°00 Av’ge.. 6°03)/Av’ge.. 6 05/Av’ge.. 6°03) Avw’ge.. 6:02/Av’ge.. 6:03/Av’ge.. 6°05|Av’ge.. 6°07|Av’ge.. Av’ge..——| iV ~ F 
Ba | Sales, toul......... 55,800 | "100 16,400 2,300 9,100 22,500 200 2,100 | "100 |” "i560 Be 500 — — SES edecagdg SEGS 
B | Prices paid (range)| 5:91@ 608) 591@ — | 5:95@ 5:93| 5-998 601) 6028 6-04| 6:03 606] — @ 6-03| 6-028 603| — @ 605| — @ BOR GNTZ Bo~| — @— | — @ = | sein 3° aAse zZO~6 
FS | Closing..........-..| Steady. | 591— 5:92] 595— 596] 5:93— 599] 6-01— 6-0x| 6-03— 6-04| 6-02— 6-03| 6-01— 6-02| 602— 6-03] G04” Son 606@ 607} —- —- — | — — — |" §4242 eo5488 2.5 
o oa 22s oes n+ 
& = a ~~ . Ya 6— ee. giteens” * i vB wis aren, Soe pre. oe orge. oe arn, Soe Av’ge. ‘oe ae. Spe weds > Av’ge. Av’ge..——| ~ € “3 4 ttn cf. 8 Be 1 
peaucews i % " ; K 50 7 te weeeee | SORE Pew Efe OS 
af Prices paid (range)| 5°91¢ 6-08] 5910 — | 5950 5:99] 5-980 6-01| 6024 6-08] 6038 6-08] 6-02 4-04 6000 6:05) 605@ — | 6-040 6:07] 605a¢ 60s} — @ — | — @ Sacke on Sogeses &, oO TAR! 
GO | Closing..........-..| Steady. | 5°94— 5:95] 598— 5-99] G-O1- 6-02) 6U5— 606] BO7— — | 6-04— 606] B-U4— 6-06] 605— 6-06] 600— 608 BOs- Gini 2 ~|~@Z 2§ 226 er O<nd G2 gs 
aM eed cSS2SSES as S| 
= | Thursday, Apr. 7— Easier. |Av’ge.. 5‘94/Av’ge.. 5°97|Av’ge.. 5°99\Av’ge. 6:03 Av’ge.. 6°05) Av’ge..——/Av’ge.. 6°03/Av’ge.. GO4/|AW ge. 604/Av’ge.. 6-O6lAV’ .) Av’ Sfsco ab Seca bh | 
ioe sales, totui......... 21,100 500 5,400 900 2 600 eS ee Ben 0 B8j000 | “400 B50 gon — teen eS Stebeeh ESE 
QS | Frices paid (range)| 5°9'7 6-07| 5-940 5-95) 5960 5°99] 5998 641| 602@ 9-05] 6-040 607] — @ — | Enza 603] 60346 6-05| B04a — 606@ — | —~@—|-—@— |' acs G2Tsslss 220g 
z= Closing............. Quiet. 5°93— 5°94) 5°96— 5°97| 5-¥9—- 6-01| 6-03 - 6:01] 6-05-— 6-00] 6-03— 6-04] 6 O2— v°03| 6-03— 6-04| 6-05— 606] 607— 608} - ~- — | _ 2 = Bees © $8<2529 8 tee) 
“ |Priday, Apr. 8— Dull. |Av’ge..——|Av’ge.. 5'95|Av’ge.. 5 98|Av'ge.. 6-02\Av’ge.. 6.04|Av’ge..— |Av’ge.. 6-00/Av’ge.. ’ , ESaizq ¥ S8SSSR ve 
ce Sales, toval......... 14,800 — 5 5.900 ° 900 Br -00 Maar ert te ethics 1,100 Mies” ego ‘ahd arth 2 e2iae — pal Se Ric) 
= | Prices paid (range)| 5942 6-04) — @ — | 5044 5:96| 5-96@ 5:99] 6-016 602] 6030 604, — @ — | 6008 601| — @ | @-|-—-e2- Tree aE SSzeses Bang: 
ow & | Closing............- Dull. 5°92— 5°93) 595— 5°96] 593- 6-0] 6-uU2— 603) 6U4- 60 | 6-02- 643) BUl— 602) 602— 6-03 6°04— 6°05] 6-06- 6-07 t§ZEZ2 euastss Zs 
= |Cotalsales this week| 257,000 700 7°,400 11,900 30,400 113,6 9 1,70 Evase © €3382ssrs4 ¥ 
% | Average price, week 5-92 5-36 5-99 6-02 Aviad éon” Son” ee? = 2 egsbss SS3e ee tee 
° - * ove =s=2% 5 ESIBLEE PLSH! 
“G |SalessinceSep.1,’97"! 18,507,100| 155,600 | 4,243,900 | 426,200 662,600 | 3,305,100 124,400 353,000 84,700 67,300 36,400 “ 32 ese Sssssse “3 38 
O4t@ 2 -1. :-@& ISSOLeroceisiqgqgivre) egtigsewadaagwoeosst he YP ee Se - + gw ome UulClULl eI BO me  e td l le Ot thll ethl ke Bee p= ae ee ee eee TY 
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= 
all the towns nave been 20,519 bales more than the same 
week last year, and since Sept. | they are 1,551,293 bales more 
than for the same time in 1896-97. 


QuoraTions FOR MIDDLING CoTTON aT OTHER MARKETS,.— 
Below are closing quotations of middling cotton at Southe:n 
and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING OOTTON ON- 



































Week ending) 

April8. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fre 
Galveston..| 5% 5% 5% 5% 5% 5% 
NewOrleans) 5%, 5% 16 5%.6 5%1¢ Pig | coccce 

oe Blitg | Silig | 5% 5% ow eo 
Savannah..| 5°. 5%Q6 5%16 5%Q6 5916 5%16 
Charleston..| 553 55g 55g 55q 553 55g 
Wilmington.| 5% 5% 5% 5% BQ cccece 
= pene g32° | Ss | Ss | Site | ete | om 
Mcccace $ > 
Poses) o. | Sn | Sue | Ste | fue | See 
elphia; Gig | Gig | Gye | Ge | Ge | enccee 
peel 5% | (5ibes | S%a sig] Sikes | 5%” | Bidie 
Memphis....| 5% 5lg 591g 5%16 5916 5916 
Same 3h. | 3h, | ot. | oh | | 

0 Mm .... 

Cincinnati} 54°° | 54° | 54° | 54° a? | 57° 
Louisville...) 511i, 5llig 5llig 5i1lig 5llig 5% 

The closing quotations to-day (Friday) at other importa: t 
Southern markets were as follows. 

Athens......... 6 Columbus,Miss 5% | Nashville...... 538 
alee -- 5llyg| Bufaula........ 55 | Natchez... .... 

Charlotte...... 5% Little Rook.... 53 ;¢ | Raleigh........ 5% 

Columbus, Ga. 5% | Montgomery... 5% | Shreveport..... 54 


RECEIPTS FROM THE FPLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southerr 


consumption; they simply 


a statement of the week! 


are 
movement from the plantations of that part of the crop whic 
@nally reaches the market through the outports. 





Week Recetpts at the Ports. |St’k at Intertor Towns. 


Ree’pts from Plant’ns, 





nding | "Tavs. | 1807. | 1800. | 1808. 


1897. | 1896. 


1898. 1807. { 1896. 





Moh. 4..... 150,717| 95,266) 85,286/488,884 


© i8..... 150.221| 70,931) 71,518|45¥,136/323,3 


“  18,....]145,794| 65,459) 69,460) 439,842 
* 26...- 101,706) 61,082) 76,237 | 424,195 





April 1..... 80,450) 54,237) 60,202) 4 








*  Gaseee 69.876) 46,639! 57,967/383,611 


0,170 


276,504| 316,494 
259 














232,170) 280,927 








360,127/ 384,268) 128,314) 71 
19} 362,684 | 120,513 
801,139) 334,183) 126,500 


+155) 58,571 


53,123) 49,884 
43,279) 41,000 


86,05?) 36,457) 58,548 
62,425) 36,693) 37,690 
58,317! 19,759) 44,912 








The above statement shows: 


1.—That the total receipts 


from the plantations since Sept. 1, 1897, are 8,411,759 bales: in 
1896.97 were 6,469,329 bales; in 1895-96 were 5,129,108 bales, 

2.—That although the receipts at the outports the past week 
were 69,876 bales, the actual movement from plantations was 
53,317 bales, the balance being taken from stocks at interior 
towns. Last year receipts from the plantations for the week 
were 19,759 bales and for 1896 they were 44,912 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since “ 1, as made up from telegraphic 


reports Friday night. 


he results for the week ending 


Apr. 8 and since Sept. 1 in the last two years are as follows. 
































1897-98. 1896-97 
April 8. 
Week. | pint 5 | week. | gope 4 
8,153) 775,783) 5,094) 475,126 
4,987) 339,892) 1,840) 247,868 
400 29,897 15,227 
405 45,351 34 13,384 
2,522) 111,081) 3,12%| 125.804 
2,530) 128,949) 1,016) 128,238 
5,793) 137,623) 1,227) 100,608 
Total gross overland......... 24,790/1,568,576| 12,486/1,106,255 
Deduct eT 

Overland to N. Y., boston, &c..| 6,541; 411,999) 3,905) 291,650 
Between interior towns........ 369| 23,716 172 4,086 
Inland, &c., from South......... 877| 35,150) 1,473) 35,146 
Total to be deducted......... 7,787| 469,965) 5,550; 330,882 
Leaving tota) net overland*..| 17,003/1,098,611) 6,936) 775,373 











* Including movement by rail to Canada. 
_ The foregoing shows that the week’s net overland movement 
this year been 17,003 bales, against 6,936 bales for the 
week in 1897, and that for the season to date the aggregate n«t 
overland exhibits an increase over a year ago of 323,238 bales. 
































1897-98. 1896-97. 
In Bight and Spinners’ 
Takings. Since Since 
Week. | gent, 1.| Week. | gept. 1 

Receipts at porte to Apr. 8...... | 69,876)8,073,224) 46,639/6,357,753 
Met overland to Apr. 8............| 17,003|1,09s,611 936) 775.373 
Southern consumption to Apr.8..| 21,000) 699,000) 17,000) 637,000 

Total marketed ..... ......... 107,879/9,870,835| 70,575|7,770,126 
{nterior stocks in excess..... ....|*16,559| 338,535|*26,880) 111,576 

Came into sight during week.| 91,320 43,695) .. 

Total insight Apr. 8...........| ««+--- 10209370] ..... 7,881,702 
Sorth’p s cinnerstak’cato Apr.8..| 29,165/1,962,488) 27,359/1,453,902 





* Deerease during week. 


It will be seen by the above that there has come into sight 
during the week 91,320 bales, against 43,695 bales for the 
owed week of 197, and that the increase in amount in sight 

ight as « moared with laat year is 2,827,668 bales, 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic 
ports this evening from the South indicate that while — 
has been quite general during the week the precipitation hag 
been light, except in a portion of the Atlantic section Th 
temperature has been lower as a rule, and frost is reptited 
in districts of Mississippi, Arkansas and Alabama, from 
which some damage has resulted. Our Meridian correspon- 
dent states that more grain and less cotton will be planted 
Farm opertions are progressing favorably, ’ 

Galveston, Texas.—We have had rain on one day of the 
=, the aes sony money = hundredth of ‘an inch, 

he thermometer has averaged 62, the highest being 7 ; 
the lowest 50. , being 75 and 

Palestine, Texas.—There has been no rain the past week 
The thermometer has —— 56, ranging from 40 to 72, 

Corpus Christi, Tewas.—We have had rain on one day dur. 
ing the week, the precipitation reaching twelve hundredths 
of an inch. The thermometer has ranged from 50 to 99 
averaging 66. 4 

San Antonio, Texas.—There has been but a trace of rain 
during the week. Minimum temperature 46. 

New Orleans, Louisiana.—There has been rain on three 
days of the week, the rainfall reaching one inch and thirty- 
one hundredths. The thermometer has averaged 56. 

Shreveport, Louisiana.—The week’s rainfall has been three 
hundredths of an inch, on one day. The thermometer has ay- 
eraged 56, ranging from 37 to 76. 

Columbus, Mississippi.—Heavy frosts have done consider. 
able damage. There has been rain on two days of the week, 
to the extent of seventy-three hundredths of aninch. The 
thermometer has ran from 30 to 80, averaging 56, 

Leland, Mississippi.—it has been dry all the week. Aver- 
age thermometer 39°6, highest 74 and lowest 30. 

Meridian, Mississippi.—More grain and less cotton will be 
planted this year. Fertilizer ings are about same as in 
1*97. Rain fell on two days of the week and there has been 
frost on three. The thermometer has ranged from 32 to 65, 

Vicksburg, Mississippi.-We have had rain on one day of 
the past week, to the extent of sixty-four hundredths of an 
inch. The thermometer has averaged 54, the highest being 
76 and the lowest 36. 

Greenville, Mississippi.—The weather has been clear and 
cold. Frost has injured tender cotton. 

Little Rock, Arkansas.—There has been rain on two days 
of the past week, the rainfall being thirty hundredths of an 
inch. The thermometer has ranged from 82 to 72, averaging 


51. 

Helena, Arkansas.—Some are hoeing corn and others pick- 
ing cotton. The weather is now turning warmer, but we 
had ice on Wednesday. We have had showers on three days 
of the week, the rainfall reaching fifty three hundredths of 
aninch, It is anticipated that the overflow will extend to 
the country below Vicksburg next week. Average thermom- 
eter 41, highest 62, lowest 32. 

Memphis, Tennessee.—Farm work is active. The river is 
thirty six and eight-tenths feet on the gauge and rising, and 
is now only tbhree-tenths of a foot below high-water mark, 
Rain has fallen on one day of the week, to the extent sixty-six 
hundredths of aninch. The thermometer has averaged 49°8, 
the highest being 64°3 and the lowest 45. 

Nashville, Tennessee.—Fruit and early vegetables have 
been killed by frost. The thermometer has averaged 44, 
ranging from 30 to 59. 

Mobile, Alabama.—Frost in the interior on Wednesday, 
Tnursday and Friday did some damage. There has been 
rain on three days of the week, to the extent of one inch and 
four bundredths, The thermometer has ranged from 40 to 
73, averaging 56. 

Montgomery, Alabama.—Light frost on two days. We have 
bad light rain on three days of the week, the precipitation 
reaching two inches and eighty five hundredths. Average 
thermometer 53, highest 69 and lowest 34. , 

Selma, Alabama.—Frost on three mornings may necessitate 
replanting of early cotton. We have had rain on three days 
during the week, the precipitation being two inches aad four- 
teen hundredths. The thermometer has averaged 52, the 
highest being 71 and the lowest 30. 
 Magison, Florida.—There has been rain on two days of the 
past week, the rainfall being fifty hundredths of an inch. 
The thermometer has averaged 62, ranging from 39 to 80. 

Savanah, Georgia.—We have had rain on two days of the 

ast week, the rainfall reaching thirty one hundredths of an 
inch. Average thermometer 58, highest 77 and lowest 42. 

Augusta, Georgia.—We have had rain on two days of the 
week, the precipitation being two inches and thirty-five hun- 
dredths. ‘fhe thermometer has averaged 52, the highest be 
ing 69 and the lowest 35. ? 

Stateburg, South Carolina.—Telegram not received. 

Greenwood, South Carolina.—We have bad rain on one day 
during the week, the precipitation reaching ninety-five hun- 
dredths of an inch, The thermometer has averaged 4%, the 
highest being 59 and the lowest 39. : 

« harleston, South Carolina.—There has been rain on three 
days of the week, to the extent of eighty-five hundredths of 
an inch. The thermometer has ranged from 43 to 76, aver 


aging 57. 
ilson, North Carolina.—The week’s rainfall has been 
ninety five hundredths of an inch, on one day. The thermom- 





eter has averaged 47, ranging from 32 to 60, 
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tatement we have also received by telegraph, 
pine tolltne height of the rivers at the points named at 
3 o'clock April 7. 1898, and April 8, 1897. 

















| Apr. 7,98. | Apr. 8, '97. 
ee t | ® ~~ Feet. 
.--..-Above zero of gauge. i 17° 
~~ oy nh IE Above zero of gauge.; 365 361 
i esecscaresees Above zero of gauge. 17°7 10°7 
| — Above zero of gauge. | 13-1 23°1 
Vioksburg.....-..---+-- ‘Above zero of gauge 43°7 49°6 





INDIA COTTON MOVEMENT FROM ALI. Ports.—The receipts 
of cotton at Bombay and the shi vom pomp from all India ports 
for the week ending Apr. 7, for the season from Sept. 1 
to April 7 for three years hove been as follows: 























1897-98. | 1896-97. | 1895-96. 
ipts at— ince Since Since 
santa | Week. Sept. i. | Week. | Sept. 1. | Week. Sept. - 
Bombay....--. 7%,000| 89 896,000) 53, 000)1. 029,000 87,000! 1,467,000 





For the “Week Since ‘September : o 


Exports 











— e | Conti- Great Conti- 
_— | Britain. nen Total. Britain. nent. Total. 
— | | 
>) | 90,090 ' 20,000! 2,000; 162,000 164,000 
1896-97.. 4,000 21,000 2,000 20,000 | 338,000 358,000 
1395.96.. 5.000, 47,000 52,000 51,000! 455,000 506,000 
Ca OLD8.; vase} 3,000) 3,000 2,000 13,000 15,000 
189697... ......| 6,000 6,00 0 5,000 32,000 37,000 
1393.96...) 8,000 8,000 9,000 38,000 47,000 
ME | ccnceo'| sconsn'| «cases 2,000 7,000 ~—-9,000 
SED cect” couse) semen 6,000 14,000 20,000 
1395-96... 1,000 *..... 1,000 10,000, 7,000 ~—-17,000 
Al tTa..| 1,000! 2.000 3,000 11,000, 26,000\ 37,000 
1896-97.. 2,000 3,000 5,000 19,000 53,000, 72,000 
1895.96... 3,000, 1,000 4,000 11,000 38,000 49,000 
n— | 
TotT- 98... 1,000} 25,000 26,000 17,0001 208,000 225,000 
1896-97... 6,000 | 30,000 36,000 50,000 437;000 487,000 
_1895-96.. 9,000 | 56,000 65,000 | 81,000 | 538,000 | 619,000 


~ According to the foregoing Bombay appears to show an 
inerease compared with last year in the week’s receipts of 
22.000 bales. Exports from all India ports record a loss 
of 10.000 bales during the week, and since September 1 show 

a decrease of 262,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF CoTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co.. of Liv erpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 















I ia, Bi | T 
Aleraner ere” | 1897-08. | 1896-97. 1895-96. 
oo Roast 65.900 | 85,000 ' 23,000 
s «seewemecces OD, *D5' ’ 
Since Sept. 1......... | 6,323,000 || 5,491,000 5,123,000_ 
| This | Since || Thies | Since || This | Since 
week. | Sens. 2. | week. Sept.1. || week. | Sept. 1. 





Ex Crohn ll | 
Verpool .....2. | 5, 000 \295, 000) 10,000 2 91,000 || 7,000/298,000 
ps an now mae uy, 000) 312,000) 14,000 | 283, 000) 113,000) 267 1000 


Total Europe ite, 000. 607, 000) |24,000 579,000 | |20,000. 565 000 
“e Acantaris 98 pounds. 
t Of which to Amerioain 1897-98, 49,001 bales; in 1896-97, 45,152 
bales; in 1895-96, 51,106 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and sbirtings. The demand for India is 
good, We give the prices for to-day below and leave those 
fcr previous weeks of this ard last year for comparison. 





























1898 | 1897. 
814 lbs. Shirt- oe 84 lbs. Shirt-| Cots 
328 Oop. ings, common d. | 328 Oop. lings, common| Mid 
Twist, to finest. | plas Twrst. to finest. | Uplds 
| a. js. 8. a. ~ . 4. 4. 8 aj 8 
Moh 4/515, 4-615 3ig\4 2 @6 9 3716 6 a7 bela, 1 @6 7 32999 
“115% @6% 4 2 @6 9 33g M73,.e\4 01926 7 31°16 
“A 18 511)¢06% 42 @6 9 339 So's Q731414 0476 7 
C4 ety @6% 4 2 @6 9 | Big |638 O75 4/4 0426 7 S319 
Apr.1/5% @6% |4 2406 9 3716 |6583 @72,4'4 0486 7 4 
* $513;¢-613,_q'4 2 A Ta Bo B74 O 76 7 | 4!a9 





Sea ISLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 

receipts for the week ending to-night (April 8) ané since 
Sept, 1, 1897, the stocks to-night, and the same items for the 























corraanandine norinda nf 1208 OT sre as follows 
"1897-98. 1896-97. Block 
auecigte to Apel 8. This | Since | This | ince | 1596 | 1997. 
week. | Sept, 1 . |Sept, 1.| 28 
Savannah . oe 89| 56,469) 177] 82,424/12.719 12,649 
Charleston, &e 3 9,761 34) 10;367| 3,501] 9,213 
Florida, 46. send 6,698} ....| 6,696 1,518 4,037 
Total........ 92) 72,928) 211! 99,487 17,733 18,899 











Theexports for the week ending this evening reach a oe 
of 159 bales. of which 150 bales were to Great Bri -—— 





| to France and —- to Reval, and the amount forwarded to 


Northern milJs has been 575 bales. Below are the exports 
for the week and since September 1 in 1897-98 and 1896-97. 


ED 


























a a Week Ending Apr. 8.| Since Sept. 1, 1897. |North’n Mius, 
epor - 

from | great |Prset| rout. | Sees | Pas] ros. | Waar. [dere 
OR en aaa 12,205) 3,234)16, 439 575 20,059 
Oharl’t’n,&o| |..... RE gprs: 4,529! .2....| 4,529] ...... 
Florida, &o.| :.....| :.... | aaa L786) coco v’ < ++ ones 8 198 
New York..| 150, |..... | “"150) 5,711] 3,804) 9:515] l2i222} Jloee 
Boston . ....| ...... eieel -tinmes 1,503] .ccca- 1,503) .ccoss| -coaume 
DANE, B6....| <cccesl scvee A aaa 625} 200] °825} °.....| “77> 

Total. ....| 150) ...... 150/26,388| 7,238/33,626)  575/28,900 
Total 1896-7) 1,928! ...... 1 1,928140,451) 8,967/49,418|  497/34,142 




















Quotations April 8 at Savannah, for Floridas, common 
844c.; medium fine, 91Zc.; choice, 18¢. 

Charleston, Carolinas, medium fine, 15c.: fine, 17c.; fully 
fine. 19 to 20c.; extra fine, 26 to 33c. 

Jute Butts, Bacarne, &c.—The market for jute bagging 
bas been inactive during the week under review, but quota- 
tions are nominally unchanged at 4°sc. for 134 Tbs.. 5c. for 2 
lbs. and 51gc. for 2!¢ lbs. The market for jate bu'ts has been 
dull. Quotations are nomiialy iow'ti!5c, for paper quality, 
11,¢. for mixing and 1¢c. for spinning cuttings, to arrive. 

SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 152,079 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





Total bales, 
New YorkK—To rege y , per steamers Cufic, 1,995....Hilary, 

450 upland and 150 Sea Island. . -Tauric, i Pes diccsnnbs 3,930 
To Hull, per steamer Colorado, }, AI Ye 1,391 
To Bremen, per steamer Havel OR aspen cis sae aeaeres 88 
To Hamburg, per steamers Arabia, 504.......... ...200----es 504 
To Antwerp, per steamer Noordland, 604. cenbenaipiinaine 604 
To Lisbon, per steamer Dona Maria, Rete ets 250 
To Oporto, per steamer Dona Maria, 500.,. 500 
To Genoa, per steamers Ems, 1.050. . ..Tartar Prince, 157. 1,207 
To Naples, ee aaa ee 401 
To Leghorn, per steamer Tartar Prince, 200................. 200 
To Trieste, per steamer Peconic, 842...............0.....-2-- 842 
To Venice, per steamer Peconic, 50............00 .------see0e 50 

NEW ee ae Liverpool—April 2—Steamer Milwaukee, 
5,447....April 4—Steamer Gallego, 3,151....April a 

Sts amer Louisianian, 4,357....April 8— —Steamer Bernard 

PE oo tnns ter datnmnindins at aded seuss ants inke cesnnat 5,955 
To Manchester—A pril 7--Steamer Capenor, 5,100........... ol 
To Belfast—April 7—Steamer Torr Head, 6, "SaaS 6,04 
To Havre —April 2—Steamer Imani, 10,269........ -- 10,269 
To Bremen—April 5—Steamer Montrose, 12,516. . 12,516 
To Hamburg -April 5—Steamer Cheruskia, 2,403... 2,408 
To Copenhagen—April 2—Steamer Kentucky, 3, 000... 3,000 
To Barcelona—Apr. 2—Steamer Berenguer el ‘Grande, y 136 

.April 7—Steamer Barcelona, 2,850 ....................- 5,986 
To ele April 7—Steamer Barcelona, 1,000.............. 1,000 
To Genoa—April 4—Steamer —ey él Grande, 4,800 
.April 7—Steamer Barcelona, 1,400...................-- 6,200 
GALVESTON—To Liverpool—April 2 “steamer Palentino, 1,814. 1,814 
To Havre—April 6—Steamer Ida, 4,913.................e-ee 





To Dunkirk—April 2—Steamer Maritime, . , - 
To Hamburg—March 31L—Steamer Bermicia, 252 ... 
To Vera Cruz—April 5—Steamer Helios, 1,216....... 
Curpus CHRISTI, &C.—To Mexico, per railroad, 197 . 
Mostte—To Liver pool—April 8—Steamer Montgomery, 3, 600... 3,600 
PENSACOLA—To Liverpool—April 5—Steamer Francise¢a, 1,234. 1,233 
To Brewen—April 4—Steamer Sir Richard Grenville, 4,403 4,403 


S8AVANNAH—To Bremen—April 4—Steamer Hillbrook, 8,632.... 8,632 
To Reval—April 4—Steumer Inverness, 3,225............... 3,225 
To Guttenburg—April 4—Steamer Inverness, 1,650......... 1,630 
To Genoa-— April 7—Steamer Galeb, 4,041..................-- 4,041 
To Trieste—April 7—Steamer Galeb, 1,100...............-.. 1,100 
BRUNSWICK—To Liverpool - Apr. 2—Steamer Aston Hall,5,964 5,964 
To Bremen—April 4—Steamer St. Irene, 5,796............-... 5,796 
To Hamburg—April 4—Steamer St, Lrene, 400............... 400 
To St. Petersburg—April 4—Steamer St. [rene, 300......... 300 
To Norrkoping— April 4—Steamer St. rene, 500............ 500 
NorroLK—To Hamburg—April 4—Steamer Strathgyle, 300... -.. 300 


BosTOoN—To Liverpool—March 30—Steamer Sylvania, 697.... 
March 31—Steamer Ottoman, 1,266....April — 


Sachem, 1,651....April 6—Steamer “¢ yaneees 864 4,478 

To Autwerp— April 4—Steamer Trojan, 50. .........ccccccoe- 50 

eo Liverpool—March = poe hae Ulstermore, ea 
Wknckbendsid eb tadiabasdeiphen sabiipheneblanssaseendaanbea sue 3 

To Bremen—April 6—Steamer Roland, 503.................. 505 

To Antwerp — March 31—Steamer Storm King, 700.......... 700 

PHILADELPHIA—To Liverpool—Apr. 1—Steamer Rhynland, ~ 343 

SAN FRANCISCO—To Japan-—April 2—Steamer Belgie, 1 ,930.. 1,830 

TacomA—To Japan—April 2—Steamer Victoria, 2,418.......... 2,418 

thn csdthcmdinidbesads SepmeenetbnseNinedd dladbesabesebdan 152,079 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.E'rope~ Mexico, 
Brin. ports, mang. North. South. ée. ‘Japan. Total, 
5 





New York. 5,321 ...... 604 MD, dantes, <otaam .967 
N. Orleans. 37, iol 10,264 14,924 3,000 13, 636 RF 78,980 
Galveston 118 14 6,886 GOS .cccce scene o BU asaces 10,768 
Sab. P., (END ein ie eee ee TT Se BBV  weccts 197 
Mobile..... BRM: saciengh. deans -~ekedek: cae ashe .tedeae. dopa ,600 
Pensacola. 1,283 ...... DO ccna “aebnnd ssenkd. “sabed ° 68 
Savannah.. RE ae SS 8,632 4,875 5,141 ...... 18,648 
Brunswick 5,964 ...... SFOS ABO sccace ccccce 2,960 
eee TD scssas -asean © eagvce 300 
|... ee eee TD sities signed 4,528 
Baltimore. WE .. decease 505 TP casese cceecs Se 
Philadelp’a WP inbuds “Weddon <ecdee seuaed cocces 

San —-- sade: bipaba! Pegdneny\ bencdk: > epee 1,830 1,830 
SN Ant) scan neanes wdinenn <onduld- ceed resus 2,418 2,418 





Total.... 60,553 17,185 35,004 10,429 22,277 1,413 4,248 152,079 

To Japin since September t shipments have been 104,872 
bales from Pacific Coast, 8,709 from New Orleans, 25,029 bales 
from Galveston, 7,100 bales from Pensacola, 4,50 bales from 
Mobile and 19,1 21 bales from New York. 

Cotton freights at New York the past week have been 
as follows. 
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Satur. | Mon. Tues. Wednes.| Thurs.| Fri. 
| 





18t 18t 18t 181 18t 
321 32) 32t 32t 32t 
27t 271 27t 27t 27t 
301 30 30t 30 30 
33+ 33' 33 33 33) 
46' 46) 46' 46 46° 
Do v.Brem’n.¢. 421 421 42t 42; 2t 
Do_ v. Hull...c. 





30t 30} 301 30t 301 
1g, Re Wy llgg 1g, 
| 1894 1894 1394 13g, 13g4 
Antwerp......... d. 4 964 % a4 %e6 
Ghent,v.Antw’p.d.| 164 ‘eg | 1eg i Mae | Mee 





* Cents net per 100 lbs. ‘ 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c., at that port. 





| | | 
| Mch. 18.| Mech. 25. | Apritl. | April 8. 


Sales of the week -| 53,000 55,000, 59,000 59,000 
Of which exporter nee) 9,000 1,300) 1,100) 2,300 
Of which speculators took. 700) 90) 900 
ja es American ...... wcceseces 50,000) 9 | 56,000 
3,000) 7,000, | 13,000 

forward cecsssee| _77,000| _ 74,00 76,000 
Total stock—Estimated...... «|1,214,000/ 1,216, 1,219,000 
Of which American—Estm’d 1,085,000) 1,077,00€ 1,121,000 
Total import of the week...../ 83,000 83,00C | 123,000 
Of which American . 70, 55,000; 70,000 113,000 
coco @ cccccecces| 232,000 | 164,000 


Amount afioa ’ 
Of which American.........; 210,000) 230,000) 210,000) 161,000 
The tone of the Liverpool market for spots and futures 
each day of the week ending April 8 and the daily closing 
prices of spot cotton, have been as follows. 























Spot. § Sat'day. Monday. Tuesday. Wed’day. Thursd’y| Friday. 





| 


14ers} Quiet. Harden’g.| Firm. Firm. | Harden’s. 
Mid.Upl’ds. 376 3716 3716 3716 3716 
7,000 12,000 12,000 12,000 10,000 

500 500 1,000 1,000 500 





Putures. | 
Steady at/Steady at|Steady ai Steady at, Quiet at 
ae. (Breads st /Gready 0 /ecendy, ot Peendy at utet at | 
: . M.}) cline. vance. | 1-64 dec. 1-04 adv. | 1-64 adv. | 
| | 
estes, t Quiet. Quiet. | Quiet. a ee Steady. 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
olause, unless otherwise stated. ~~ ' 
| sat. | mon. | Tues. | Wed. |Thurs.| Fri. 
Aprit 2 to | ————_ — | —$—$_— | —__— 
pris. |12%» :45| 4 |1:45| 4 |1:45| 4 (1:45 
iP. M.|P. .M.|P.M.'P.M.|P.M. P.M. 'P.M.|P. M. 
ad. | da. | d.| a. 


| 
| 


seseee eee Holiday. 
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BREADSTUFFS. 
Fripay, April 8, 18£8. 


Early in the week a fairly large volume of business was 
transacted in the market for wheat flour. as the home trade 
showed more of a disposition to take hold and made some 
fairly large purchases, paying full prices. There was also a 
moderate call from shippers for supplies, and they too paid 
full prices. Subsequently, however, demand became quiet, 
but as mills were not anxious to sell, values were well main- 
tained. City mills had a moderate sale at unchanged 
figures. Rye flour has had only a small jobbing sale but 
prices have held steady. Buckwheat flour has been dull and 
easier. Corn meal has sold fairly and at steady valnes. 
nn ape in wheat for future delivery has been only 

erately active and prices have been somewhat irregular, 

the near-by deliveries having advanced slightly in value as a 
result of the strengtn of the foreign advices and a good ex- 
port demand while the next crop @eliveries have been easier 
under moderate selling on favorable crop prospects. A 
feature of the advices from abroad has been a rapid ad- 
vance in prices at Odessa based on the possibilities of hostili- 
ties arising between Spain and the United States. Saturday 
prices advanced 1!1,@1%c. on buying both for investment ac- 
count and to cover short sales, stimulated by stronger 
eon, advices and an active export business. Monday the 
near-by deliveries were firmer in response to stronger foreign 
advices and an active export trade, but the distant 
months were easier under apetie y f Tuesday prices for 
the near-by positions were again higher, based on the large 
ew or export and the strength of the foreign advices. 
ednesday there was a firmer market during early Change 
on stronger foreign advices. Subsequently realizing sales 
turned the market and prices decline@. Thursday the market 





| 


| 


was easier under moderate selling, prompted : 

eign advices and an easier feeling ov bs the Cate, pt al 
To-day there was a firmer market in response to stro a 
advices from the West, where a prominent operator ee 
reported as buying. Business in the spot market has been 
active, as shippers have been large buyers. To-day the 


| market was quiet. The export sales were 24,000 bushels 
us. 





No. 1 hard Dulutb, to arrive, was qnoted at $1 11 f,6 
afloat and No. 2 red winter at $1 (4 f. 0. b. afloat. fs 
DAILY CLOSING PRICES OF NO. 2 RED WINTER Wmwat. 
Sat. Mon. Tues, 
May delivery............¢. % 100% 10114 100% Toos 
fn ow omy, 37 44 88'3 887%, 883 87 
September delivery. ...c. 81 807%, 81 % 
December delivery... -. e. 25g 813% «81 814% 80 
In Indian corn there has been only{a very moderate g 
tion in the market for contracts. During the first half of the 
week the tendency of prices was towards a higher basis, as 
there was'some buying for investment account, stimulated b 
decidedly stronger foreign advices and an active export y 
ness, Subsequently, however, there developed an easier tone 
reflecting weaker foreign advices, and prices reacted. To-Cay 
the market was firmer in sympathy with the advance in 
wheat. In the spot market the export business has been 
active, although at the close demand was less active. The 
export sales today were 125,010 bushels, including No 
2 mixed, at 3614c., f. 0. b. afloat, and No. 2 white, at 37%c., 
f. o. b. afloat. , 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery ......---.. e 34 34144 34% 34 337, P 
July delivery RSE ce. 35% 38533 35 3515 33 P 354 
Oats for future delivery have been quiet, but in sympathy 
with the upward turn to corn values the msrket was firmer 
early in the week, and prices advanced. There was an active 
export business, and this, too, had a strengthening infiu- 
ence. Thursday, however, there was a reaction following the 


| easier turn to values in other grains. To-day the market was 


firmer but quiet. Exporters have been large buyers in the 


| spot market. To-day the sales for export were 450,0C0 bush- 


els, closing at 3034c. for No. 2 mixed in elevator and 32%/¢, 


| for No. 2 white in elevator. 





| 
| 





DAILY CLOSING PRICES OF NO. 2 MIXED OaTS. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery........--.. 6 29% 29% 29% 29% 2919 29% 
Rye has had an active sale for export and at firm prices, 
Barley has been dull but steady. _ 
The following are closing quotations: 
FLOUR. 
Patent, winter 
City mills, extras . 550 
Rye flour,superfine 275 
Buekwheat flour... 1 10 
ears Corn meal— 
Straights....... et a5: Western, etc...... 195 
Patent, Spring. ... 510 @595 Brandywine ..... 210 
[Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 


Wheat— Cc. c. orn, per bush— 
Hard Duluth, No. 1.10918@ 111 Western mixed..... 
Red Winter, No. 2..10248@ 104 No. 2 mixed 
a Western Yellow.......35 @37% 


Hard Man., No.1.. ....@ aie 
Northern, No. 1 ...105%@ 10712 Western White. .......35'4 937’ 


Oats—Mix’d, perbsh. 30149@ 333g Rye— 
White - 32 @ 38 estern, per bush ...58'9259% 
No. 2 mixed........ 30%@ 31%| Stateand Jersey......55 @58% 
No. 2 white......... 32%@ 33% | Barley—Wester. .......45 @53 
Feeding ...............42 @44 
The movement of breadstuffs to market as indicated in th® 
statements below is prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Apr. 2, and since Aug, 
i, for each of the last three years. have been as follows: 


Receipts at-| Flour. | Wheat. | Corn. : | Re 
| Bbls.196 lbs| Bush.60lbs Bush.56lbs| Bush.32lbs| Bush.48tbs | Bu.56 lbr. 
| 195,2e) 392,002 1,346,758! 1,484,750] 217,111) 43,002 
Milwaukee. | 13,050, 99,450 48,750] + 107,000{ 138,400, 81,200 
500| 302,104 135,059) 202,041) 
Minneapolis-| 2,663 510.910 28,200 76,640) 
887, 80,587) 301,038] 88.00 
4,000 28,391 41,252 14.605 
Cleveland... | $8,859 £9,222) 53,205 
3t. Louis... 21,165 63,248} 446,845) 148,910 22,626 
2.450] 249,750) 170,950 21,200 
Kansas City. | 1£2,500' 187,500 87,C00 ones 
Tot.wk.’98.| 187,461 1,959,961) 2,874,878] 2,3-3,101 
Same wk.’97.| 185,603} 2,8(6,399] 1,€88,949| 1,£80,222 
Same wk.'96.| 148,'87} 1 er 1,794,819] 2,184,953 


Since Aug. 1. 











7,776,3C4| 181,961,721 173,831,084 | 133,652,161) 31,199,543) 8,810,917 
8,044,624] 120,718,968 115,049,224) 126,142,651) 93,604,755) 6,(35,522 
8,044,29¢]107,(69,84 §9,004,614|105,678,326! 33,671,837} 3,100,630 


The receipts of flour and grain at the seaboard ports for the 
week ended Apr. 2, 1898, follows: 
Flour, Wheat, Corn, Oats, Barley. Pi 
bush, ush. bush. bush. 9 
51.875 674,275 444,000 56,550 
290,48 8 


700 
410,583 

















Galveston... ae ae 120;¢ 600 
St. Johns, N. B i! ’ 102,467 sans = 

Total week 442.660 2009621 4,900 832 1,726,741 78,355 978, 8RR 
eek 1897.........++ 3¥9,141 520,087 5'065,011 Leyes § —244,150 45,788 





Ww 
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Aprit 9. 18158.) 

Total receipts at ports from Jan, 1 to Apr. 2 compare as 
follows for four years: | sah “ 
eee ...wois 0,170,808 _ 4,008,105 © 2,892,508 _9,008,802 

OUT ssseseeeererere® 308 

eat 3.807.356 4,552,912 

oe Bras, 008 61,378,152 18,152,338 6,947,786 
ee *  « 95'496,983 14,913,561 10,12» 489 a Se 

* “1,818,707 2,611,532 11833'070 14ga 30) 

y * —-81204,474 1,376,032 348,578 94°823 





* 104,601,658 85,453,869 33,761,840 20,209,395 
the several seaboard ports for the week 
are shown in the annexed statement: 
Oates, Rye, Peas Barley 
bush. h. 


bus tush. bush. 
32.638 89,000 6,921 32,344 


peta asain 
The exports from 
ending Apr. 2, 1898, 
t. 


from—bush. bus 
Boner, 9.806 106,305 438, 
OFE-o-- Bie ee 774s | 20,427 218,742 


Flour, 
bbls. 


seee** 907707. we. 18,798 417,318 
a. aor 960,528 37,252 10,30 

331 878.658 61,790 100,000 
$2400 476,426 3,100 61,140 







seseees  seeesces 


ec ncoe | £73,087 
ws 8,000 983,524 105,412 40,000 
BEE sascisis BED se-aves 
73.650 -...--- 1,018 102,497 
185,000 618,618 2,933 ........ 





[b18.287 4,706.518 962,854 1,628,028 196,023 66,232 40.814 
sorte WiLora vos 4971:827 265,463 "820.064 6,557 52,758 293,50) 


The destination of these exports for the week and since 
Ssptember 1, 1897, is as below. 
Sin 


—llbur.——__ —-—— Wheat. —. —-———- orn. ——. 
Week Since aor Week Since Sept. Week ce Sent. 
Apr.2. 1,1897. pr. 2. 














Le Apr.% 1, 1897. A 1. 1807. 
Bort Ee nis, 6,050-794 Morr 43308188 2047 141 52,682, 
1, . . 0, . ’ 5 OU 
em — *3a.219 ‘g92,078 685,476 88.500,790 2,005.36% £7.250°57 
‘erica.. 11,030 642,991 i : : ‘ 
& 0, Am 10382 COB61S esa vnee. 1375 2.348 1,081,470 
a 3 


ost 5's 821 162098 |... ..- 9.700 11.000  "s03°597 
A ted S25 © tases | 58,989 © 705038 «19,578 «487/350 


Motal .... es 362,854 0,245,002 1,519,237 78,224,182 4,766,548 111,663 698 
‘otal 1806-7...++- 265,463 7,963,278 1,074,055 87,127,854 4,971,827 119,158,264 
The visible — of grain, comprising the stocks in 

at the principal points of accumulation at lake and 


seaboard ports, Apr. 2, 1898, was as follows: 


gna juke bush Dash push, = uahe 
ue York....<-.--e+e+ 1,584,000 1,740,000 1,628,000 = 127,000 32,000 
UI Gccecas ‘csschecs sedans 15,000 9,000 51,000 
om 90,000 40,000... 10,000 
é 370,000 82,000 48,000 108,000 

16,661.0 1,192,000 =. 712.0008 

6,927,000 2.400 307,000 

pp §9,0uu 81,000 







































































70,000 13,000 19,000 
2 276,600 131,000 11,000 
ee 14,000 6,000 40,00¢ 
778,000 297,000 19,000 mere 
ae 21,000 ed 13, 
£8,000 1,063; 44,000 40,066 
1,288,000 526,000 
535,00 88,006 2,000 25,000 
68,006 80,000 .eeeee, twee 
572,000 18:000 6.000 
1, 848,00 258,000 252.000 
973,000 1,565, 142,000 17,000 
150,00 25'000 vite 
3,340,0 1,270,000 17,000 94,000 
Sisasaan 40, ‘i omnia 
Total Ape. 2. 1898 30.223,00 42,647,000 12,045,000 3,203,000 1,173.00 
Mar. 26, 1818 30,061(00  43.402,000 11,686,000 8,265,000 1,517.00 
Apr. 3, 1897 38,612,000 25,313,000 13,616 3.859.000 2:81 2,000 
Apr. 5, 1896 60,322, 16,959,000 9,020, 1.523;000 1,140,0C0 
Total Apr. 6, 1895.72.702,000 12 5.815, 245 €85,000 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., April 8, 1898. 


There has really been but one powerful influence at work this 
week, and that has been altogether of a restrictive character. 
The trade has been awaiting with much anxiety from day to 
day for some decisive development in the relationships with 
Spain, and has meanwhile acted most conservatively in 
business matters. The strain is most trying, and yet so far 
as prices go the market here holds up under it, as a whole, in 
satisfactory fashion. Hopes of a peaceful outcome have not 
been by any means abandoned, and as fulfillment 
of them would probably mean a quick revival of 
demand, sellers are little disposed towards endeavors to 
force off their merchandise now at a sacrifice. In Fall 
River and other print cloth markets stock conditions are too 
oppressive to admit of a like attitude being maintained, and 
the result has been a further decline this week of 1-16c. per 
yard, to 2c. for regular cloths. This is a ruinously low price, 
and yet it has not so far evoked any demand of moment. In 
the woolen goods division a very dull tone with a slow busi- 
ness has ruled all week. There are very few complaints 
heard on the score of collections, payments being made with 
commendable regularity. 

WOOLEN Goops.—The orders received in the market for 
men's-wear woolen and worsted fabrics this week have been 
small in number and limited in volume, and business in both 
pa and fancies has proved decidedly slow. The clothing 

Th are doing little, and cloth jobbers practically nothing. 

@actual gain in sales is also reduced by cancellations, 





the tendency is in favor of buyers. The demand for over « 
coatings has also been limited and the market is barely steady 
Cloakings are quiet. Sales of fall dress goods moderate only 
and the new season’s business does not progress satisfactorily 
Flannels in quiet demand and blankets dull, but prices main 
tained. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending April 4 were 2,185 
packages, valued at $96,920, their destination being to the 
points specified ia the tables below : 




















{ 1898, | 1897. 
NEw YORK TO APRIL 4. | a 1 
| Week. | Since Jan.1.|| Week. | Since Jan.1 
1,059 | 53 1,463 
339 17 1,243 
38,804 || ...... 22,590 
4.735 || 150 992 
OY 2 6,859 
6,685 | 2 3,093 
4,315 | 139 4,555 
7 | 1,233 39 645 
Central America............. | _ 186 | 1,804 || 173 1,882 
South America.............. 1,375! 14,025 1,818 16,404 
Other Countries............. | 57 | 2,218 | 2 1,352 
Total...............2.---.| 2,185) 86,477 || 2,417 61,078 
China, via Vancouver’....| 1,500 Beewe | wcvece 8,750 
DNB ici dcsrcticccssetess | 3,685: 88,177 | 2,417 69,828 





“* From New Kngiana mill points direct. 


The value of the New York exports for the year to date 
has been $3,065,466 in 1898 against $2,514,103 in 1897. 

There has been a fair demand for heavy-weight sheetings 
and drills for export, helping to keep prices of these steady. 
Home buying has been on a restricted scale, and the market 
for the lighter weight goods is easy and irregular. Bleached 
cottons have ruled decidedly slow. There is no pressure to 
sell, but prices have an easy tendency. Wide sheetings dull. 
Salesof denims are on a light scale and Lge ee are occasionally 
easier. Ticks are slow, plaids quiet and other coarse, colored 
cottons dull at previous prices. Cotton flannels and blankets 
have been in moderate demand without change in prices. 
Kid-finished cambrics easy and inactive. Sales of fancy 
prints moderate and prices irregular, and in staple linesa 
quiet business has been passing without quotable change in 
valnes. Staple ginghams firm with a moderate demand, 
Dreas styles also generally firm. Print cloths sold to a mod- 
erate extent on the basis of 2c. for regulars, a decline of 
1-16c, since last week. 

ForEIGN Dry Goops.—The market for foreign merchan- 
dize has ruled very quiet throughout. Seasonable demande 
are limited, and orders for fall have shown no spirit nor 
special feature of moment. 


Importationsand Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 7, 1898, and since 


































































which are still coming tohand. Agents are as a rule making 
ae in their prices, but there is some irregularity an 





January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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TERMS OF SUBSCRIPTION. 








The INVESTORS’ SUPPLEMENT will be furnished without 
evtra charge to every amnual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAiLWAY SUPPLEMENT will likewise be fur- 
nished without +.rtra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are fen Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 





Terms of Advertising—{ Per inch space.) 


Transient matter (1 time)... $350) Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
18 00 | Twelve Months (52 times). 58 00 





Two months (8 time~)....... 


MUNICIPAL BOND SALES IN MARCH. 
In the municipal bond market the same unsettled 
prevailed that have marked the finan- 
cial world in general. The Cuban imbroglio has im- 
posed a serious obstacle to bond negotiations. The 
conditions have become such that many of the leading 
bond houses, always represented at the more important 
sales, have ceascil to bid for the various bonds offered 
for sale, and are quietly waiting for the outcome of the 
present threatening situation. The sales of a number 
of the most desirable securities have been postponed, 
owing to the low prices offered. The situation may 
be summed up «as stated in a letter recently received 
by us from the Mayor of one of the larger Southern 
cities which was unable to sell bonds at a satis- 
factory price. ‘he Mayor, after advising us that the 
bonds had not been sold, said: “ Negotiations for a 
private sale were about completed when the war scare 
decided the proposed purchaser to delay, for results. 
We will not care to offer them again under the exist- 
ing conditions. but will wait for the cessation of 
the war scare—-or the war, if that should be the 
verdict.” 

Our usual monthly compilation shows that the total 
amount of new seeurities marketed during March 1898 
was $6,204,351. These figures do not include $1,702,- 
550 of temporary loans reported, nor do they include 
bonds originally awarded in previous months and re- 
awarded in March. Among these latter issues may be 
mentioned the Douglas County, Neb., $180,000 fund- 
ing bonds, originally awarded in December, and $100,- 
000 Charleston, S. C., bonds, awarded in February, 
and which were included in the sales for those 
months. The total of the sales for March as given 
above is the smallest of any month since the period 
prior to the Presidential election of 1896. It com- 
pares with $12,488,809 for March 1897 and $9,308,489 
for February 1898. 

The number of municipalities issuing bonds during 
March was 116 (emitting 139 separate issues) as com- 
pared with 105 (emitting 115 issues) for the month of 
February. 

The principal sal+ of the month was the $2,000,000 
34 per cent gold 40-year ‘‘ Metropolitan Water Loan” 
of Massachusetts, awarded to Kidder, Peabody & Co. 
and Blake Bros. & Co., bidding jointly, at 112°877 

In the following table we give the prices which were 
paid for March loans to the amount of $5,784,590 
issued. by 93 municipalities. ‘lhe aggregate of sales 


conditions have 





[Vou, LXy 1, 


for which no price has been reported is $509 ,761, anc and 


the total bond sales for the month $6,294,351. 


the case of each loan reference is made to the 
the CnhronicLe where a full account of the 
given. 


Page. 
.-Akron, Ohio (3 issues) . 
..Alexandria Co., Va.... 
721.. 
721.. 

. Baltimore, Md......... 
-Baltimore, Md......... 
.. Bexar Co., Texas 
..Bexar Co., ee. wits 
: Botetourt Co, 
.. Brookhaven (N. Y )Seh. 


538 
T2t 


538. 
538. 





.. Buffa'o, N. Y 
.. Buffalo, N. Y.. 
.. Buffalo, N. \ ‘ 
.. Buffalo, N. Y... 
..Cancon, Ohio. 

..Canton, Ohio... 


.Cowley Co.. Kan. 
+ Cranford, i 2 
}..Crawfordsville, lnud.... 
}.. Deering 


..De Pere, 
9..Eust Cleveland, Uhio 


.. Essex, Conn. 
..Evanston, Ill 
..Evanston, Ohio. 
.. Fergus Co. — )Seh. 


.. Findlay, Ohits, ah 
.. Fort Dodge, lowa.... 
..Glenwvod, lowa....... 


.. Hazleton, Pa 


.. Jamestown, N. ¥ 
.Johnstown (Pa.) School 


3..Knox Co 
.-Lanoaster (‘o., Pa..... 
..Marion, Ind 
so RMTGN, TOM. .caccccece 
..Martin’s Ferry, Ohio.. 
5..Massachusetts......... 
..Melrose, Mass.......... 


.- Passaic, N. 
ao Se eae 
3.. Pettis Co., 
}..Petroskey, Mich. 
.- Polk Co., Minn..... .. 
.. Poughkeepsie, N. Y.... 
-Racine, 
.. Reading, Pa. 
.. Rene (0., 
.. Roanoke, 
.. Saginaw, 
.. Saginaw, Mich......... 


o MRIOts THRIB.. 20 <o- 
..Santa Clara Co. ( 


9..Windsor, (tl ....... 
..Wise Co., 
.. Worcester, 


MARCH BOND SALES. 


Location. 


Amerious, Ga.......... 
Atlantic City, N.J.... 





Dist. No. 23 
Buffalo, N. Y 


Canton, Ohio 


}..Cattaraugus Co., N. Y. 
a 
..Claxto 
5 Geluaeween, ae 


..Columbia Co., N. Y.... 


.Columbus, Ohio. ....... 
}.. Coraopolis ( Pa.) School 


Waicae 


District. . spene 


(Me.) School 


District. 


(2 issues) 


.. Easton, Pa. (2 issues.) . 
..El Paso Co. (Col) Sch. 
1 


Dist. No. 1 


Dist. No. 








N.Y 


Gloversville, 


Hudson Co., 


4 .. Hutchinson, Minn..... 
“{Hutebinson, Minn..... 
.. Independence 


(Mo.) 
School District....... 


District. 


.. Kandiyohi Co. (Minn. ) 


Independent School 
Distriot No. 37 
» Ind 





Mineola, Texas.... .... 


..Mondamin (Ia.) School 


I cithinieehacnane 


..Morristown, [nd....... 
..Napoleon, Ohio........ 
.. Neodesha, Kan......... 
5..Newport News, Va ... 
..Newton. Mass 
.. North Baltimore, Ohio. 
..Odell, ILL. 

5..Ottawa, Ohio.. 


Pacitie C 0. - ash. ) ‘Sch. 
Dist. No 
Paducah, Ke ‘Ge issues.) 


EE 


ne @cccoce 


See 
. ee 
| See 


St. Mary's, Ohio........ 
al.) 
Guad sloupe Sch. Dis. 


..Santa Clara Co. (Cal.) 


Saratoga Sch. Dist. .. 


.. Senecaville. Ohio on 
’. Sing ding, N. Y. 
..Syracuse, N. » 
$.. Taylorville, Ill......... 
3.."Terrell, Texas 





Toledo, (O.) Sch, Dist.. 


.. Upper Sandusky, Ohio. 
. Wapakoneta, Ohio, .... 
~~.  ~_ = ae 

. Wellington, Ohio. 
io estchester Co., 
.. West Orang-,. ¥. 





West Point, Misa... host 


Texas 
Mass 
Yonkers, N. \ 


York (Pa.) Sehool Dist. 
.. Youngstown, Ohio..... 
2__Youngstown, Ohio... 


Rate, 


5 
6 
bly 
Bly 
31g 





& 


~~ 
r 


i 


oe se 


7 
4al4 
4lo 
4 
4 
4 
6 
Blo 
5 
4 
40 
6 
4 
4 
5 


5 


Maturity. 
1899- 1904 
Mar. 31, 1928 
Nov. 15, 1927 
Apr. 1,1918 

0 


1899-1908 
Feb. 15, 1918 
Mar. 1, 1918 
Mar. 1, 1918 
July 1, 1899 
July 1,1899 
Mar. 1, 1908 

1902-1903 

1899-1901 

1899 

11908-1938 

1903-1928 

1910-1927 

1903-1909 
Apr. 1, 1900 


1905-1926 





isos 


LOIS 
May 1,1918 
Apr. 1, 1928 


11903-1913 


1918-1936 
Feb. 21, 1903 


1, 1918 
1908- 1912 
1899 1903 
#1903-1928 
1928 


11903-1918 
1918 
#1901-1925 


1908-1913 
1900-1907 
1908-1918 
11908-1918 
1918 
1899-1904 
Jan. 1,1938 
Feb. 24, 1916 
1908-1928 


1900-1909 
1899 1902 
Mar. =. 19038 
191 8-19 28 


1928 
1901-1906 
1898-1917 


41901-1906 
1928 
1916 

1913-1915 


11918-1928 
1908 


1898-1917 
1903-1923 


July” es ‘1921 
1918-1923 
Mar. Lt, 1917 
Mar. 1.1918 
1899-1908 


1900-1907 
"1903 
=. 1918 

on. 1.1928 
{1899- 1918 
1938 
1923-1928 
Apr. 1, 1906 
1907-1420 
*1908 
41901-1930 
1906-1908 
a 


sal ae 

1900 
1899-1901 
1399-1901 


Amount, 
$11, 


99,000 
240,000 
3,000 


3,500 
27 722 
10,697 
50,717 

1,607 

5,000 
13,933 

1,112 

1,500 
50,005 
12,000 

3,000 
18,000 


In 


page of 


sale ig 


100°615 
103°25 
100 


20,000 § 103°50~" 


160,000 


8,000 
100,000 
+0,000 
20,000 


16,000 
2,000 


25,000 


(106-42 


100 
1033125 
100 
101°50 
100 
107°395 
101 
103°02 


120,200 § 100 


51,000 

45,000 

30.000 
6,323 


23,000 
11,000 
36, 000 


20,000 


30,000 
20,000 


100,000 


10,000 
7.211 
?0,000 
9,000 
25,000 
*,500 
2,0°0,000 
50,000 
2,200 


4,600 
3,000 
1,600 
15,000 
140,000 
75,000 
30,000 
6,000 
30,552 


1,709 
145, 00 
35,000 
50,000 
275,000 
16,000 
20,000 
40,000 
25,000 
100 009 
55.000 
26.000 
60,0 0 
10,000 
33,000 
2,90) 


1,500 
5,000 


200,000 
5,000 


1 
6 «00 


3,300 
1,000 


(104 


100°196 
100 
102°53 
110°28 
106°75 
100 
99°79 
105°62 
100, 
101°832 
108°61 
160 
100 


100°35 
108°17 


101°876 


104°75 


iise77" 


105°819 
100 


103°02 
106°90 
103°28 
100 
101‘70 
110°569 
104°10 
104°65 
100°736 


100 

100 
104°60 
102°78 
100 
100 
104°25 
102°435 
112°65 


67°85 
100°681L 


“ 


vey 
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In 
age of 
‘ale ig 
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uterity. Amount. Price. 
Location. Rate, Mat 
: i 1899-1900 $700 102°428 
542.. Youngstown, Ohio..... 4 1899-1901 400 102-50 


542.. Youngstown, Ohio....-. 4 


93 municipalities, covering 116 ; 
ee iSSU@S) ...------0-- 0 ee ee een nee mee $5;7 81,590 
Aggregate of sales for which no prics has 

Been reported (23 municipalities, covering 
23 separate issues) ...----e00--20-+--e2 20000" 4 
Total bond sales for March, 1898.......-- 1$6,294,351 


* Average f maturity. rSubject to call in and 
Fv r ese tn the later year. {Notincluding $1 


509,761 





er year and ns reported and which do not belong in the list. 


of temporary loa 


In the CHRONICLE of March 5, 1898, page 483, 
a list of February bond sales amounting to $9,249,301 


will be found. Since the publication of that state- 
ment we have received the following additional reports: 
ADDITIONAL FEBRUARY BOND SALES. 
Page. Location. Rate. Maturity. Amount. Price. 
0., TOXAS.....- 5 1908-1938 $34,000 103°10 
ee eee ion OBie.....006 G-  renamianese 2;700 104-08 
539.. Marseilles, Ill ..... ee 1899-1916 97000 102-66 
540.. Pleasant Ridge, Ohio... 5 1#99-1968 992 104°35 
540.. Pleasant Ridge, Ohio.. 5 1899-1908 998 104-33 
540. Pleasant Ridge, Ohio.. 5 1911-1913 1,500 104-98 
B41. Preble Co., Ohio......... 0 --s2eee-e0 10,000 15°52 
Total additional sales for February........ «20+ 0e09,188 
These additional loans will make the total sales 
(not ineluding temporary loans) as reported for Feb- 


ruary 1898 amount to $9,308,489. 





Des Moines, lowa.—Proposed Purchase of Water Works,— 


It is stated by local papers that a plan will shortly 
mitted to the City Council, whereby the city will p 


for $850,000 the water plant, now owned by a private corpo- 
ration. The deal is to be put through by foreclosure pro 


ceedings and the city will make complete paymen 
years, interest to be paid at 44%. 


Swampscott, Mass.—Purchase of Water-Works Author- 


ized.—The city has voted to purchase the entire plant 
Marblehead Water Co. for $94,000. 


Van Wert County, Ohio.—Bonds Iilegal.—We take the 
following dispatch dated Venedocia, Ohio, March 26, 188, 
from the Toledo ‘‘Blade”: ‘*The Circuit Court to-day re- 
affirmed Judge Mooney’s decision making perpetual the in- 


junction restraining the Auditor, Treasurer and Pik 
missioners from collecting the pike tax in Venedoc 


cinct. The point contested in the Common Pleas Court was 
that the petition for said improvements lacked the necessary 
number required by law; according to Juage Mooney’s rul- 


ings the petition lacked two signatures and a fraction 
ing the required number. 


** Bonds were issued in 1894 for $30,090 for the purpose of 
piking this precinct, which contains part of two townships, 


and the money was borrowed in good faith and has be 


in improving roads in the precinct, the bonds being origi- 


nally sold to Lamprecht bros. of Cleveland and re- 
them to various other parties.” 
a 


Bond Calls and Redemptions. 


Chariton County, Mo.—Bond Cail.—The county will call 
for payment July 1, 1898, $28,000 of the $35,000 5¢ refunding 


bonds maturing July 1, 1908, but subject to call July 


The bonded debt of the county after that date will be $7,000. 
Denver, Col.— Warrant Call.—Paul J. Sours, City Treas 
urer, has called for payment April 30, 1898, the following 


bonds and warrants: 


Coote Hill Sanitary Sewer District No. 1, Bonds Nos. 140 to 145, inclusive. 
10" - ¥. 


wning Avente Sanitary Sewer District No. 4, Bond No. ¥. 
Larimer Street Paving District No. 1, Bonds Nos. 50 and 51. 
Larimer Street Paving District No. 2, Bonds Nos. 132 to 144, inclusiv 


Nineteenth Street Paving District No. 1, Bonds Nos. 66 to 67, inclusive. 
Nineteenth Street Paving District No. 2, Bonds Nos. 80 to 85, inclusive. 


North Denver Sanitary Sewer District No. 2, Bonds Nos. 113'to L18, 


Court Place Paving District Bonds Nos. 1 to 9 and Nos, 51 to 54, inclusive. 
South Side Sanitary Newer District No. 1, Bonds Nos. 140 to 147, inclusive. 
Thirteenth Street Sanitary Sewer District Refunding Warrents Nos. 81 to 86, 


clusive. 
Upon request from the holders of any of the abov 


and warrants ten days before the expiration of this call, the 
City Treasurer will arrange for their payment at the Mercan- 


tile Trust Co., New York City. 

, Glasscock County, Texas.— Bonds Redeemed.—On 
31, 1898, the county redeemed $1,000 jail bonds held 
State School Fund. 


Jackson County, 111.—Bonds to be Redeemed.—The Board 


of Supervisors has passed a resolution instructing the 


Treasurer to call for payment $8,000 county funding bonds. 
Knoxville (Lowa) School District.— Bonds to be Redeemed. 
—The School Board has voted to buy $4,000 5¢ school bonds 
now outstanding. These bonds are not due until 1902, and 
if they can be purchased the bonded debt will be reduced to 


$27,000. 


coscramento, Cal.—Bonds Redeemed.—The Bonded Debt 
— recently bought $237,000 city bonds issued in 


Taylor County, Tex.—Bonds Redeemed.—The county, on 


h 31, 1898, redeemed $30,000 court-house bonds 
State School Fund. ’ : 


Stat etiaston.— farrant Call.—Notice has been given that 
s warrants Nos. 22,171 to 23,255, inclusive, on the gen- 


after the 
»702,550 
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eral fund will be paid on presentation at the State Treas- 


urer’s office. 
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‘ Bond Proposals and Negotiations this 
week have been as follows: 

Abilene, Kan.—Bond Issue.—The city is arranging to re- 
fund $15,000 C. K. & N. RR. aid bonds due Dec, 28, 1912, and 
$20,000 bonds issued in aid of the same railroad and matur- 
ing Jaly 1, 1917. Both issues bear 6% interest and the new 
bonds will bear 57. 

Alexandria County (P. 0. Alexandria City), Va.—Bond 
Sale.—On March 31, 1898, the $20,0(0 62 court-house bonds 
were awarded to Rudolph Kleybolte & Co, New York, at 
16. Bonds mature March 31, 1928, subject to call after 1908, 
For further description of bonds see CHRONICLE March 5, 
1898, p. 483. 

Americus, Ga.—Bond Sale.—On March 31, 1898, the $85,- 
| 000 414% gold improvement bonds were awarded to the Bank 
iof Southwestern Georgia, Americus, at 101°712. A bid of 
100°86 was received from the First National Bank of Por . 
Wis. Bonds mature November 15, 1927. For further de- 
scription of bonds see CHRONICLE March 19, 1893, p. 583, 

Ardsley, N. Y¥.—Bonds Defeatet.\-At the election held 
April 4, 1898, the question of issuing $25,0u0 street-improve- 
ment bonds was defeated by a tie vote. 

Atlanta, Ga.—Correction.—In the CHRONICLE last week, 
under the head of Augusta, we reported that local papers 
stated that, owing to a technical error in the ordinance pro- 
viding for the submission of the question of issuing $200,000 
water bonds to a vote of the people, the election would be 
postponed, probably to April 28, 1898. The item referred to 
Atlanta and not Augusta. The election was first called for 
April 6, and was postponed to April 21 and again postponed 
as above. 

Atlantic City, N.J.—Bond Sale.—The city has sold an 
issue of $25,000 city improvement bonds to the sinking fund. 
Bonds are dated April 1, 1898, and mature April 1, 1918. 
They are issued to pay cost of rebuilding the old board-walk 
in the lower end of the city. 

Bethlehem, Pa.—Temporary Loan.—The town has nego- 
tiated a 4-month’s loan of $4,000 with the First National 
Bank of Bethlehem. 

Birchdale, Todd County, Minn.—Bond Sale.—The town 
has sold an issue of $2,000 6% refunding bonds to the First 
National Bank of Sauk Canter, Minn. 

Bloomfield, N. J.—Loans Authorized.—The Township 
Committee has authorized the Treasurer to borrow $11,000 
for sewer construction purposes. 

Bradford (Pa.) School District.—Bond Offering.—Pro- 
posals will be received until April 15, 1898, by B. S. Love, 
Secretary of the Board of School Control, for $16,800 5¢ 
bc nds, to be issued for a new central school building and site 
for the same. Securities will mature as follows: $800 April 
1, 1900: $1,500 April 1, 1902; $1,500 April 1, 1904; $2,000 
April 1, 1906; $1,500 April 1, 1908; $2,000 April 1, 1910; 
$2,500 April 1, 1912; $2,500 April 1, 1914; $2,500 April 1, 
1916. Interest will be payable April 1 and October 1 at the 
City Treasurer's office. 

The official notice of this b md offering will be found among 
the advertisements elsewhere in this Department. 

Bucyrus, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 mM. April 25, 1893, by W. A. Blicke, City 
Clerk, for $8,000 6% refunding bonds. Securities are in de- 
nominations of $500, dated April 1, 1898. Interest will be 
payable April 1 and October 1, and the principal will ma- 
ture $1,009 yearly on April 1 from 1899 to 19U6 inclusive. 
Princ!pal and interest will be payable at the office of the 
City Treasurer. 

Buffalo, N. Y.—Bond Sale.—The city has issued a 3¢ bond 
for $5,000, with interest payable semi-annually. Principal 
will mature July 1, 1899. The bond was taken by the Comp- 
troller as an investment for the sinking funds. 

The city has also awarded its bonds for $14,300 and $4,554 85 
respectively to the Comptroller for the sinking funds. Secur- 
ities bear date April 1, 1898, and mature July 1, 1899, Interest 
will be payable April and October. 

Butler County, Pa.—Bond Issuc.—We are advised that the 
$20.0: 0 315% bonds recently authorized will all be sold to local 
investors, there not being enough bonds tosupply the demand. 

Centreville, Ohio.—Bonds Proposed.—A bill has pas-ed 
the House of the State Legislature authorizing the issuance 
of $900 fire bonds. 

Champaign (I11.) School District.—Bonds Proposed.— 
The Board of Education has under consideration the ques- 
tion of calling an election to vote on a proposition to issue 
$10,000 5¢ bonds. 

Charlottesville, Va.—Bond Sale.—On March 31, 1898, the 
$12,000 5% 10-40-year (optional) water bonds were awarded to 
H. W. Jones, Trustee of the Miller Fund of the University of 
Virginia, at 10325. For further description of bonds see 
CHRONICLE March 26, 1898, p. 629. 

Chillicothe, Ohio.— Bonds Proposed.—The House of the 
State Legislature has authorized the issuance of $2,000 bonds 
to repair levees. 

Cincinnati, Ohio.—Bonds Proposed.—The House of the 
State Legislature has passed a bill authorizing the issuance 





of $25,000 bonds for the relief of fiood sufferers, 
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Cleveland, Ohio.—Bonds Authorized.—The bill providing 
for the issuance of $1,09),000 sewer bon!s has passed the 
State Assembly. J 

Bonds Authorized.—The State Legislature has authorized 
the issuancs of $50,00) bonds, to change the course of Gid- 
ding’s Brook. wh 

The State Legislature has also passed the bill authorizing 
the issuance of $1,500,000 bonds for a city hall. ‘ 

Concord, N. H.—Tempor ‘ry Loan.—The city has negotiated 
a loan of $25,009 with Curtis & Motley. The loan was made 
in anticipation of the collection of taxes. 

Cranston, R. I.—Bonds Voted.—At the spring election 
held April 6, 1898, the issuance of bonds was authorized by 
a vote of 300 to 145. 

Crystal Springs, Miss.— Bond Offering.—Proposals will be 
received by W. H. Barron, Town Clerk, for $16,000 6¢ 20-year 
water-works bonds. d 

Dayton, Qhio.—No New Bonds Sold.—We are advised by 
J. E. Gimperling, City Comptroller, that the sale of $5,000 
atreet-paving bonds to the sinking funds, as reported in some 
of the papers, was simply a transfer of the bonds from one 
ree fand to another. The transfer took place March 
16, 1898, 

Bonds Authorized—The State Legislature has passed a bill 
authorizing the issuance of $150,000 bonds for repairs to the 
levees and $50,000 bonds for storm-sewers. 

Defiance (Ohio) School District.—Bond Offering.—Pro- 
posals will be received until 12 m April 25, 1898, by Gao. A. 
Heatley, Clerk of the Sshool Board, for #10,000 5% school 
bonds. Securities are in denomination of $500, dated March 
i, 1898. Interest will be payable semi-annually, and the prin- 
cipal will mature $500 each March 1 and September 1 from 
March 1, 190i, to September 1, 1910, inclusive. Bonds are is- 
sued pursuant with an act of the Legislature passed May 18, 
1894, and authorized by the Board of Education March 17, 
1898. 


De Soto (Mo.) School District.—Bonds Voted.—The dis- 
trict has voted to i-sue $16,000 school bonds. 

De Witt County (P. 0. Clinton) I11].-—-Bonds Proposed.— 
A committee of the Board of Supervisors recently recom- 
mended the submission of the question of issuing about $33,- 
000 1-3-year (serial) bonds to a vote of the people at the 
November election. 

Douglas County School District No. 36, Waterville, 
Wash.—£ond Offering. — Proposals will be received until 2 
p. M. April 28, 1898, by L. J. Silverthorn, Treasurer of Doug- 
las County, for $500 bonds maturirg ten years from date of 
issue, subject to ca)l after five years in annual payments of 
$100. Interest will be et not more than 10¢. 

Dublin (Texas) School District.—Bond News.— The $20,- 
000 school bonds recently voted will bear 5¢ interest, and 
mature twenty years from date of issue, subject to call after 
five yeare. Interest will be payable semi annually at the 
Hanover National Bank, New York City. The date of sale 
has not yet been determined upon. 

East Liverpool, Ohio.—Bonds Voted.—At the election held 
recently the question of izsuing $30,000 47 road improvement 
bonds was favorably voted upon. The securities will mature 
$1,000 yearly after 1902. Date of sale has not yet been de- 
termined upon. 

Eau Claire, Wis.—Bond Election.—An election will be held 
shortly to vote on the question of issuing between $13,000 
and $14,100 bridge bonds, 

Eldon (Iowa) School District.—Bonds Defeated. —At a 
recent election the question of issuing bonds for a new school 
house was defeated by a vote of 125 to 74. 

Elkton (Ky.) Schoo! District.—Bond Offering.—Proposals 
will be received until June 1, 1898, by J. M. Weathers, Treas- 
urer, for $13,700 4% 20-year refunding bonds, Securities are 
dated July 1, 1898, and mature at the option of the School 
Board, $1,0.0 yearly. 

Fergus County School District No. 1, Lewistown, Mont. 
—Bids —Following are the bids received March 19, 1892, for 
the $28,000 6% refunding bonds : 


Bank of Fergus Co., Lewist'n.*24,552 50 | First National Bank, Butte. .$23,510 0° 
Thos. Crase Sav. B’k,Helena. 24,610 Ov | A. E. Dickerman, Gt. Falls... 24,150 00 


As stated last week, bonds were awarded to the Bank of 


Fergus County. 
Fergus Falls, Minn.—Bids.—Following are the bids re- 
ceived March 30, 1898, for $10,00) refunding bonds: 





For a 444% Bond. For 5% B mds, 
Mason, Lewis & Co., Chicago.....100°50 | First Nat. Bank, Fergus Falls... .192°50 
For 5% Bonds Duke M. Farson, Chicago. ....... 102°15 
}. D, Cleghorn & @v.,Minneap!’s 194°52 | Fe:gus Falls National Bank .....102°00 
W.J. Hayes & Sons, Cleveland. .103°0..| U. M. Stoddard, Minneapolis. ...101°i10 
arson, Leach & Cv., Chicago....102°51 | 8. A. Kean, Chicazo................ 1uv"00 
Kane & Co., Minneapolis.......... 102°51 


The City Council did not accept any bids, but referred the 
highest two proposals to a committee, which will report 
April 7, 1898. 

‘itzgerald, Ga.— Pond Sale.—On April 4, 1998, the $33 000 
6¢ 30-year gold water works and electric light bonds were 
awarded to F. M. Stafford & Co.. Chattanooga, at 1 5-152 

Fort Collins School District No. 5, Larimer County, Col. 
—Bond Sa'e.— On April 1, 1295, the $11,0 0 £¢ funding bonds 
were awarded to a local investor at 100°26. Bonds mature 15 
years from date of issue, subject to call after 5 years. For 
— description of bonds see CHRONICLE Marca 5, 1898, p. 

Fostoria (Ohio) Scuool District.—Bonds Defeated.—At 
the election held April 4, 1898, the proposition to issue $ .6,0:0 
achool-house bonds was defeated by a vote of 509 for to 944 


against 





(Vou, LXvI, 
— ——— ND 
Frederick, Md.— Bonds Authorizea.—The State Legishatere 
has passed a bill authorizing the issuance of bonds for = - 


— water sepply. Def 

remont QOhio.— Bonds Defeated.—At the ; 

April 4, 1898, the proposition to issue $10,(00 aren nal 
provement bonds was defeated. o—- 

Galion (Ohio) School District.—Bond Saile.—On April 1 
1898, the $12,000 5% school bonds were awarded to Ww 
Harris & Co., Chicago, at 107'4(8. Bonds mature $500 each 
March 1 and September 1 from September 1, 1903, to March 
1, 1911, and $1,000 from September 1, 1911, to March 1, 100 
For further description of bonds see CHRONICLE March 19, 
“Gallia (i (P. 0. Gallipol é 

Gallia County (P. 0. Gallipolis), Ohio.— Bona - 
April 6, 1898, the $40,009 5¢ canspik> bonds were pene 9 
ths Centerville National Bank at 107-50. Bonds mature April 
6, 1918. For further description of bonds see CHRONICLE 
March 26, 1898, p. 629. 

Geneva, N. Y.—Bond Sale.—Oa April 1, 1898, the $8,000 44 
bonds were awarded to Isaac W. Sherrill, Poughkeepsie at 
1(3'95. Bonds mature September 1, 1916. For further ‘de- 
scription of bonds see CHRONICLE April 2, 193, p. 676, 

Georgetown (Ohio) School District.—Bonds Defeated — 
At an election held recently the proposition to issue $15,000 
bonds for a echool building was defeated. P 

Glenville, Ohio.—Bonds Proposed.—The Board of Educa- 
tion has under consideration the issuance of $19,000 bonds for 
school building purposes. 

Glenwood, lowa.—Bond Sale.—The city sold on March 18, 
1598, $5,000 5% funding bonds to N. W. Harris & Co., Chi- 
cago, at 105°62. Bonds are in denominations of $1,000 and 
mature one bond yearly beginning 1908. 

Gienwood (Lowa) Independent School District.—Bond 
Offereng —The district will sell this month $14,00) bonds for 
the construction of a high school building. The district is 
free of debt. 

Grand Ledge, Mich.—Bonds Voted.—At the election held 
April 4, 1898, by a vote of nearly two to one, the citizens 
authorized ths issuance of $25,000 5¢ refunding bonds. 
Securities are to be issued to refund bonds which are held to 
be defective. We are advised that there may be litigation 
with the present bondholders over the issuance of the new 
bonds, and that therefore the details of the issue have not 
yet been determined upon. 

Green Bay, Wis.—Bond Sale.—On April 1, 1898, the $11,- 
00) 414% refunding bonds were awarded to Dietz, Denison & 
Prior, Cleveland, at 103°046. Following are the bids: 


Dietz, Denison & Prior, Cleve.$11,335 00 | Kane & Co., Minneapolis..... $11,220 00 


.J. Hayes & Sons, Cleve ... 11,410 ¢0| Farson, Leach & Co., Chicago. 11,225 00 
N. W. Harris & Co., Chicago.. 11,295 00 | Kellogg Nat. Bk., Green Buy. 11.221 10 
Trowbridge & Co., Chicago... 11,285 00| 8S. A. Kean, Chicago .......... 11,100 25 





Bonds mature $550 yearly on January 1 from 1899 to 1918, 
inclusive. For further description of bonds see CHRONICLE 
March 26, 1893, p. 629. 

Greenville, Miss.—Bonds Defeated.-On March 31, 1893, 
the proposition to issue bonds for the purpose of erecting 
and operating an electric-light plant was defeated. The 
proposition received two-thirds of the votes counted, but 
the law requires that two-thirds of the registered qualified 
electors are necessary to carry such a proposition. 

Guttenberg, N. J.—Bids.—Following are the bids received 
April 7, 1898, for the $90,00) 57% refunding bonds: 

8. A. Kean, Chicago ...........++. 108°25 | Dan’l A. Moran & Co.. New York.1°0°16 
E.iw. C. Jones Co., New York.....100°25 | Walter Stanton & Co., N. Y...... 100°15 
Benwell & Everitt, New York....100°13 | Farson, Leach & Co., New York..100° 

At the tims of going to press the bonds had not been 
awarded. They will mature $10,900 yearly on April 16, 1903, 
1908 and 1913, and $60,090 April 16,1918. For farther de- 
scription of bonds see CHRONICLE March 26, 1898, p. 629. 

Hillsdale County, Mich.—Bonds Voted.—The county has 
voted to issue $1,500 4% 1-5 year (serial) courthouse bonds. 
We are advised that the loan will probably be taken by local 
investors, and if not the Board will determine later how the 
bonds are to be sold. : 

Holland, Mich.—BFonds Defeated.—At the election held 
April 4, 1°93, the question of issuing $1,000 park bonds wa: 
defeated by a vote of 440 to §20. 

Huntington (Town), N. Y.—Bonds Defeated.—The propo- 
sition to issue $50,000 bonds for macadamizing New York 
Avenue was defeated at the election held April 5, 1893. 

Ida Grove, Lowa.—Bunds Voted.—At tae election held 
March 28, 1898, the issuance of park bonds was authorized. 

Jackson, Mich.—Bonds Voted. —At the election held April 
4, 189%, the city voted to issue $22,340 improvement bonds 
and $10,000 water-extension bonds. The date of sale has not 
yet been determined upon. i : 

Kansas City, Kan.—Bonds Authorized.—The City Council 
has passed an ordinance providing for the issuance of bonds 
for special improvements. 

Keokuk (Lowa) Independent School Distriet.—Bond 
Issue.—We are advised that the $3,000 5% school bonds re- 
cently voted will be issued in May or Jane. The bonds will 
probably mature in 3 or 4 annual instalments, say from 
1903 to 1906, inclusive. 

Kerr County, Texas.—-Bonds Approved.—The Attorney- 
General oa March 31, 1898, approved for registration $18,- 
000 refunding court house ani jail bonds. ee 

Kingfisher(Oklahoma) School District.—Bonds Voted.— 
The district has voted to issue $10,00) 6% bonds for a new 
school building. Interest will be payable annually on Jan- 
uary 1, and the principal will mature $2,000 in 1902, $3,000 in 
1906 and $5,0°0 in 1910. 
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4.—Bond Sule.—On March 31, 1898, the 
— x Coun giaii 6% drainage system bonds to Trow- 
brids 4 & Co., Chicago, at 10167. Fourteen bonds are in de- 
- snations of $50) and one of $211. Interest will be pay- 
— t the National Park Bank, New York 


i-annually a c 
an Beale merare $500 in 1900, $711 in 1901 and $1,000 
yearly from 1902 to 197, inclusive. ‘ . 

” La Crosse, Wis.—Bonds Authorized.—At a meeting of the 
City Council held March 25, 1898, the issuance of $15,000 
bonds for a new school building was authorized. 

Lapeer, Mich.—Bond Election.—An election will be held 
11 1898, for the purpose of voting on the question of 
issuing $20,000 refunding water-works bonds. 8. D. Brown 
is the city clerk. The new bonds, if authorized, will bear 
4 interest and mature twenty years from date of issue. 

Lidgerwood (N. D.) School District.—Bond Sale.—The 
State has granted the — of the district for a loan of 

0 on 4% 29-year bonds. : 

‘an Cranty (P. 0. Toledo), Ohio.—Bond Offering.— Pro- 
josals will be received until 11 a. M., April 19, 1898, by the 
Board of Commissioners, Wm. M. Godfrey, County Auditor, 
for $12,912 72 5¢ ditch bonds and #2,000 5% ditch redemption 
bonds. The ditch bonds are in denomination of $500, except 
one, which is for $412 72. The principal will mature $4 500 
in one year, $1,500 in two years and $3,912 72 in three years. 
The ditch redemption bonds are in denomination of $510, and 
mature $500 in one and two years and 31,00 in three years. 
Interest of the above bonds will be payable semi. annually. 

Macoupin County, [11.—Bonds Voted.—At the election 
held April 5, i898, the question of issuing $720,000 414% re- 
funding bonds carried by asma)l majority. 

Malden, Mass.—Temporary Loan.—The city has nego- 
tiated a seven-month’s loan of $100,0:0 with Bond & Good- 
win, Boston, at 4°60% discount and $5 premium. 

Mamaroneck, N, Y.—Sond Sale.—On April 6, 1898, the vil- 
lage awarded to R. B. Smith & Co., New York, $10,000 47 121¢ 
month (average) road and bridge bonds at 100'10. Following 


Apri 


Marcellus, Mich.—Bonds Defeated.—By a vote of 42 to 
130, the citizens of this village voted against the issuance of 
$2,(00 bonds for the erection of a standpipe. 

Marice City (Village), Ohio.—Bo _ .—Proposals 
will be received until 12 mM. April 18, 1898, by J.S. Niswander, 
Village Clerk, for $3,500 6% water-works bonds. Securities are 
issued for the purpose of purchasing the water-works plant of 
the Marice City Water Company. Bonds are in denomina- 
tion of $500, dated April 18, 1898. Interest will be payable 
annually at the office of the Village Treasurer, and the prin- 
cipal will mature $500 yearly on April 18 from 1905 to 1911 
inclusive. A certified check on the Continental Bank of 
Marice for 5% of the amount of bonds bid for must accompany 
proposals, é 

Martin’s Ferry, Ohio.—Bonds Voted.—At the election held 
April 4, 1893, the issuance of $5,000 bonds for the erection of 
hose houses was authorized by a vote of 867 to 117. 

Middletown, Ohie.—Bonds Defeated.—The proposition to 
issue $4,000 fire-station bonds was defeated by about 27 votes 
at an election held recently. 

Middletown, N. Y.—Temporary Loan.—The city has nego- 
tiated a three. month’s loan of $10,000 with the First National 
Bank at 6%. The loan was made in anticipation of the col- 
lection of taxes, and the city has the privilege of renewing 
the rote for three months additional. 

Minneapolis (Minn.) School District.— Bonds Proposed.— 
The Committee on Ways and Means has voted to recommend 
to Council the issuance of $100,00) school-building bonds. 

Mount Vernon (Ohio) School District.—Bonds Voted.— 
The district has voted to issue bonds for anew high school 
building. 

Nashville, Tenn.—Bond Offering.—Proposals will be re- 
ceived until 3 p.m. April 15, 1898, by Frank Goodman, Chair- 
man Finance Committee, for $150,000 4% refunding bonds. 
Two hundred and fifty bonds are in denominations of $200 


and two hundred bonds of $500 each, all bearing date of April 





are the Lids: 


For « 1% Bon. _ for a446% Bund 
R. B. Smith & Co., New York.... 100°10 Benwell_& Biveritt N 
. luz" ? 


s. A. Kean, Chicago.. ; 2°00 
Rudolph Kleybolte & Co., N.Y. 10103 
Benwell & Everitt, New York .. 100° 
Walter Stanton & o., N. Y.......10-° 





For a 6% Bond. 
Dan’! A. Moran & Cy»., 





N.Y. .. ..100 


1, 1895. Interest will be payable January and July and the 
ew York....1¢2°25 | principal will mature April 1, 1919. 

Geo. M. Habn, New Yorks saunas 101°26 The official notice of this bond offering wi'l be found among 
the advertisements elsewhere in this Department. 
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$150,000 


CITY of RENO, NEV., 
6 PER CENT BONDS. 


UNDER AND BY VIRTUE OF THAT certain Act 
of the Legislature of the State of Nevada entit:ed 
“Ap Act to incorporate the Town of Reno,” ap- 
proved March 8, 1897, and of an athrmative vote of 
the electors of the City of Reno at a svecial election 
held ov the 7th day of October, 1897, written bids 
are invited and will be received until April 11, 18:8, 
at8 o’clock P, M. of said day, for the purchase of the 
bonds of the City of Reno in the sumot $130,000, 
or any part thereof not less than the sum of $500, to 
be known as and designated as **Reno Water- 
Works Bond«,.’’ Also for the purchase of the 
bonds of the City of Reno in tne further sum of 

20,000, or any part thereof not less than the sum 
of $500, to be known as and designated as **Reno 
Electric-lLight Bonds,’’ All of said bonds to 
bear interest at the rate of six per cent, payable an- 
nually. The principal of the said bonds to mature 
and be payable in equal annual instalments between 
and including the sixth and twentieth years from 
their date of issuance, ani the date of the said pa 
ments to be designated upon the face of the said 
bonds. Both the principal and the interest of the 
said boncs to be payuble at maturity in lawful money 
of the United States of America at the office of the 
Treasurer of the City of Reno, at Reno, Nevada. No 
bids for the said bonds, or any thereof, will be 
considered if for less than the par value thereof or if 
tora less amount than the sum of $500, and the right 
is expressly reserved to reject any and all bids. 

The constitutionality of the above-mentioned Act 
ol the Legisiature and the regularity and the legality 
of the above-mentioned special election bave been 
sustained by a comprehensive decision of the Su- 
preme Court ot the State of Nevada, a copy of woich, 
together with other pertinent information, will be 
furnished to prconective bidders upon application 
therefore made to the City Clerk. 

Bidders should designate in their respect’ ve bids 
the redemption yearof the bonds for which they bid. 


bids must be sealed, endorsed “Bids for Reno 
Bonds,” and directed to ¥. B Porter, City Cierk, 
Reno, Nevada. RK. 8. OSBURN, 

test: President City Council. 


F. B. PORTER, City Clerk. 
RENO, NEVADA, March 7th, 1808. 


Statement for the Information ot Pros- 
pective Purchasers of Reno Water- 
Works and Electric-Light Bonds. 


7 HE CITY OF RENO WAS INCORPORATED by 
& special Act of the Legisla‘ure of the State ot Ne- 
vada, approved Mareh 8, 1897. It is the largest city 
on the tine of the Central Pacific Railroad between 
Sacramento, Calitornia, and Ogden, Utah; bas had a 
steady and continuous growth ever since its incep- 
tion, and is situated in the midst of the richest agri- 
cultural and stock-raising country between the Sieria 
Nevada and the Rocky Mountains. its resources 
are agricultural and pastoral rather than those of 
mines, lt is the terminus of the V.& iT’ RR., ex- 
tending south, witn its conuection, theee hundred 
and tility miles,and aiso of the N.C & O. KR., ex- 
tending north eighty miles. It is the seat of the 
State University, of the State Hospital tor Mental 
piseases and of the State Agricultural Society. At 
the general election of 1806 tt cast 1,300 votes, and 
its present estimated population is 6,500, Its as- 








sessed valuation forthe year 1897 was the su. of 


$1,745,890, which was upon u low and very conserva- 
tive basis of valuation. 

lis total booded indebtedness from ail sources is 

15,000. The total rate of taxation in tbe year 187 

Or State, county and local purposes was $287 on 
each one hundred dollars valuation. ' 

By its Inecrperation Act the City is autborized, 
subject to an affirmative vote of its electors, to issue 
its bonds in a sum not exceeding #15v,00U for procur- 
ing water and constructing municipal water-works, 
and in a necessary sum for constructing municival 
electric-light works. A special election was called 
by the City Cuuncil tor October 7, 1897, at which 
election the electors of the city voted in favor of 
bonding the city in the sum of $130,000 for municipal 
water: works and in the sum of $20,0:0 for a munici- 
pal electric-ligbt plant bya vote of 409 in favor of 
and 130 against. In December, 1897, an action in 
quo warranty was instituted in the Supreme Cvuurt 
of Nevada by Mr. A.G Fletcher, in which the con- 
stitutionality ot the incorporation Act was assailed 
upon twelve distinct grounds and also in which the 
legality, regularity and sutticiency of the special 
election held on October 7, 1897, was questioned. On 
the 23d day uf February, 1898, the Supreme Court of 
Nevada filed its unanimous opinion in the action, in 
which it sustained the constitutionality of the In- 
corporation Act and the legality, regularity and the 
sufficiency of the special election in each and every 
particular. The City Council is authorized by law tc 
raise the necessary funds with wnich to meet the 
bond interes: charges and to liquidate the principal 
by either direct taxation of all property or by water 
and light charges against users, or by bota. 

hs R. 8S. OSBURN, 


ttest : President City Council. 
F. B. PORTER, City Cierk. 
RENO, NEVADA, March 7th, 1898. 


i 


BLSV0,000 


City of Nashville, Tenn., 
4% REFUNDING BONDS. 


Sealed proposals will be received until 3 o'clock P. 
M. Friday, April 15, 1598, for the sale of $150,000 of 4 
per cent refundt: g bonds of the ci'y of Nashville, 
Tenn., being 250 bonds of $:00 denomination and 
200 bonds of $590 denomination. Said ponds will 
bear date of April 1, 1898, and will mature twenty 
years thereafter. Interest payable July and Jan- 
uary. The city of Nashville has neve: defaulted 
in payment of bonds or interest, and bas no floating 
debt. The right is reserved to accept p: oposals for 
any amount desired by purchasers. Aiso to reject 
any or all bids. 

Parties contemplating submitting proposals, or 
wishing additional information, sh ,uld address 

FRANK GOODMAN, 
Chairman Finance Commiitee, 
Nashville, Tenn. 





WARRANTS. 

Carefully selected, High-grade State, County, City 
and Public School issues, maturing in 6 to 24 months 
and earning 6 to 8 per cent our specialty. 

ROBT. E. STRAHORN & CO.,, 
Equitable Building, Boston, Mass. 








$s 1LOO,00O0O 


DEER LODGE COUNTY, 
MONTANA, 


COURT-HOUSE AND JAIL 
5 PER CENT BONDS. 


Notice is hereby given that sealed proposals for the 
purchase of $100,000 of coupon bonds of Deer 
Lodge County, State of Montana, are invited and 
will be received to and including April 19th, 1898. 

The Denomination of each bond will be $1,000. 
They shall be payable in lawful money of the United 
States, redeemable at the pleasure of the County 
after the Ist day of January, A. D. 1909, and payable 
onthe lst day of January, A. D. 1919, and with inter- 
est at the rate of five per ce™,.0er annum payable 
semi annually on the Ist day of January and the Ist 
day of July of each year. The bonds shall be dated 
at the time of issue and shall bear interest only from 
the date of issue. The bonds shall be issued in sums 
of $10,000 monthly on the Ist day of each month be- 
ginning on the Ist day of July, A. D. 1893, until the 
whole amount isissued. The bonds must not sell for 
less than the par value thereof. The bonds as well 
as the interest shall be payable at the office of the 
County Treasurer of said County. 

sealed proposals are also invited for said bonds is- 
sued all at the same time, say July Ist lst8. Sealed 
proposals ‘uust be filed with M. Martin, County Clerk 
at Anaconda, Montana, on or before April 19th,1898 
and the sale will take place April 20th, 1898. The 
person offering the highest price for said bonds is en= 
titled to receive the amount of such bonds which he 
offers to buy. Certified check of $1,(00 must accom- 
pany each proposal as a guaranty of good faith. 

Said bonds shall be denominated series C and num- 
bered consecutively from 151 to 250, The money to 
oe borrowed on said bonds is for the purpose of 
building a court house and jail for sa d county. 

All or any bids may be rejected. 

By order of the Bourd of County Commissioners f 

eer Lodge County, State of Montana, 

M, MARTIN, 
County Clerk. 


MUNICIPAL BONDS. 


Securities Netting from 314 to 6% 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker 


Municipal Bonds. 182 Dearvorn Street 
CHICAGO. 
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New Jersey.—8ond Bill Signed.—The Governor hassigned | ,,.,.. « , wore Premi 
Senate bill No. 12, which allows the issaance of bonds with a | WJ Hayes & Sons. Cleveland 1877 00 | Rudolpne Kleybolte, eOoc cre $1,440 05 
N. W. Harris & Co., Chicago.. 1,057 0°) First National B’k, Colum D.. 1,425 


view to laying Belgian block pavements, the sum not to ex- 
ceed $10 per capita of the inhabitants, and not more than one- 
tenth to be raised in one year. 


Norfolk (Neb.) School District.—Bond Sale.—On April 4, | 


1898, the $11,060 5¢ school bonds were awarded to Trowbridge 
& Co.. Chicago, at 101 645. A bid of 100°186 was received 
from N. W. Harris & Co., Chicago. Bonds mature May 1, 
1918. For farther description of bonds see CHRONICLE March 
26, 1898, p. 630. 

North Adams, Mass.—Bonds Authorized.—At a meeting of 


the City Council held April 5, 1898, the issuance of $30,000 4¢ | 


20-year refunding bonds was authorized. 

Norwalk, Ohio.—Bonds Voted.—At the election held April 
4, 1898, the issuance of 330,000 water-works bonds was 
authorized. 


Guat, Neb.—Bonds Proposed.—The City Council has in- | 


structed the Finance Committee to prepare an ordinance pro- 
viding for the sale of $25,000 intersection bonds. 

An ordinance is under consideration by the City Council 
providing for the issuance of $69,500 41¢¢ 1-9 year (serial) | 
special district improvement bonds. 

Bond Sale Postponed.—It is stated that the City Council | 
decided to postpone the sale of the $300,000 4¢ 20-year funding | 
bonds advertised to take place April 5, 1898. 

Oneida (N. Y.) School District No. 4.—Bond News.—We | 
are advised by Wilbar F. Leete, Secretary Board of Educa- | 
tion, that the district will issue in the summer $12,000 bonds | 
for the purchase of a site and erection of a school building. 
Interest will be at not more than 47 and the bonds will prob- | 
ably mature $2,000 yearly, beginning about November 1. | 
1899. The district has no debt at present, and the assessed 
valuation for 1897 was $2,596,313. Tax rate per $1,000 in | 
1897 was $3 53. 

Orange, N. J.—Bonds Proposed.—A_ resolution has been 
offered in the Common Council, providing for the issuance of 
$60,000 414% 10-20 year bonds for a new school-house. 

Painesville (Qhio) School District.—Bond Sale,— 
On April 1, 1898, the district awarded to the Dollar Savings 
Bank Co. of Painesville, $45,000 415¢ high-school building 
bonds at 104°674. Following are the bids: 





The Lamprecht Bros. Co.,Chic. 1,642 50 | Society for Savings, Ol bus. 1.237 §0 
Securities are in denomination of $1,000, with ‘dienes “ 
able April 1and October 1. Principal matures $2,000 en), 
a / & .~ = fay — se —- 
asadena, Cal.—Bond Election.—The City Counci i 
cided to call an election to vote on the quednen at =e “4 
$100,000 oe cower bonde. ng 
awtucket, R. 1.—Temporary Loan.—It is stated 
city has negotiated with Edgerly & Crocker, fe hy 
wd aan < ane at 5 ¢ discount. : 
eabody, Mass.—Temporary Loan.—The town h . 
tiated a loan of $50,000 with Edgerly & Crocker, eae ~" 
4-692 discount. Loan was made in anticipation of the col- 
lection of taxes and will mature in seven months. 

Peru, Ind.—Bids Rejected.—All bids were rejected on 
March 29, 1898, for the $60,000 refunding water-works bonds 
Details of the bonds will be found in the CHRONICLE March 
26. 1808, p. 630. 

enix, Ariz.— Bond Offering.—Proposals will be recei 

at ~_—— by T. A. Jobs, City Recorder, for $10,000 5 ¢ gold 
Fire Department refunding bonds and $39 5°0 5 4 gold war- 
rant funding bonds. Securities are in denomination of $50) 
with interest payable semi-annually. The refunding bonds 
mature 15 years after date of issue, subject to call $2,000 
yearly after 10 years. The funding bonds mature 30 years 
from date of issue, subject to call $3,950 yearly after 20 
years, 

Polk County Independent Sehool District No. 13 
Fisher, Minn.—oud Sale.—The district has awarded to J. 
= re, & Co., Minneapolis, the $4,000 51¢¢ 15-year 

onds. 

Portland, Me.—Temporary Loan.—On April 7, 1898, the 


| city awarded to Swan & Barrett of Portland (the only bid- 


der) a loan of $200,000 at 4°71¢ discount. Notes are in de- 
nomination of $1,000 or multiple thereof and mature Noy- 
ember 1, 1898. 

Preble County, Ohio.—Bonds Defeated.—At an election 
held recently the proposition to issue $125,000 court-house 
bonds failed to carry. 

Prescott, Ariz.—Bond Election.—An election will be held 








NEW LOANS. 
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16,800 


BRADFORD, PENN., 
SCHOOL BONDS. 


Sealed bids will be received upto April 15th by the 


Bradford Board of =chool Control for the sale of 
$16,800 (sixteen thousand eight hundred dollars) 
of BRADFORD CITY Schoo! Bonds, dated April 1st, 
1898, and bearing 5 interest, payable semi-annually, 


said bonds payable as follows: 
Kight hundred dollars on Aprt! Ist, 1900. 
Fifteen hundred dollars on April Ist, 190%. 
Fifteen hundred dollars on April Ist, 1904. 
Two thousand dollars on April Ist, 1906. 
Fifteen hundred dollars on April 1st, 1908. 
Two thousand dollars on April Ist, 1910. 
Twenty-five hundred dollars on April Ist, 1912. 
Twenty-five hundred dollars on April Ist, 1914. 
Twenty-five hundred dollars on April Ist, 1916. 
All bids to be addressed to B. 8. Love, Secretary, and 
marked “ Bond bids ’’. 
B S. Love, 
Secretary. 


A.C. HAWKINS, 
President. 





Government, Municipal 
and Railroad Bonds 


BOUGHT AND SOLD. 


Descriptive Lists on Applicatio . 


Cc. H. WHITE & CoO., 100 Dearborn St. 


BANKERS, 


31 NASSAU ST... NEW YORK. 


Government ano 


; i Municipal Bonds 
Washington Securities BOUGHT AND oe one 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co, 


CHICAGO, NEW YORK, 
2 Wall St. 





$175,000 
Los Angeles Traction Co, 


Ist Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000 
First Mortgage at $14,000 per mile. 
Net earnings for 28 months of operation, $69,053 0® 


equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 
Send for full description of property. 





Wanted. 


The undersigned will purchase Mortgages and 
other securities, Sheriffs Certiticates of Sale, and 
Warrants issued rt Counties, Cities, Towns and 
School Districts of the State of Washington. 


CALVIN PHIL'PS, 
CALIFORNIA BUILDING, 
TACOMA. - WASHINGTON. 


SYRACUSE 
RAPID TRANSIT RAILWAY 
4 BONDS 
Bought and Sold. 
EDWARDC. JONES CO. 


NEW YORK, - - 1 NASSAU STREET, 
PHILADELPHIA, - 421CHESTNUT 8ST. 


MUNICIPAL BONDS, 
E. C. STANWCOD & Co,' 


BANKERS, 
121 Devonshire Stree:. 
BOSTON. 








-131 NASSAU ST. (Bank ot Commerce Bida.) 





APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE, OR 
EXCHANGE OF ABOVE SECURITIES, 


LISTS ON APPLICATION, 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston, Mass. 


N. W. HARRIS & CO.,|WHANN & SCHLESINGER 


BANKERS, 





Blodget, Merritt & Co., 


BANKERS 


16 Congress Street, Boston. 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade tn- 


STATE, CITY & RAILROAD BONDS 





8 
vestments, e County, a bd 
BOSTON, MASS., Cleveland, Ohie, a meer Mi.” Neb......... 4 
7 Exchanxe Place. 311-313 Superior St. > Aroostook RR tg...5° 
Cable Address, “KENNETH.” The A! ay Gaa =— pay my era ” 


Stowe, Vt 
edalia, Mo. 
Trinidad, Col. {Gia 
nd.. 


MUNICIPAL BONDS. 


2 WALL STKKET, NEW YORE 


MASON, LEWIS & CO., 
BANKERS, 


é7 Miik Street, Boston.” 
171 La Salle Street, Chicago, 


OFFER FOR SALE 









Ss> 


. sz 


“= 
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April 19, 1898, to vote on the question of issuing $150,000 
k r bonds. ; 

ra ree ee, Fa bends Voted.—At the election held 

March 29. 1898, the issuance of $24,000 street-improvement 

horized. Weare advised that it will be some 


ut : 
rn before the details of the bonds are decided upon. 


al Sale Confirmed.—At the election held 
ee Tage, yg of 3,466 to 115 the citizens confirmed 
the sale of 300,000 4% refunding bonds to the First National 
Bank, Chicago. The details of the sale will be found in the 
CurosIcLe February 12, 1898, and March a as 

incy (Village) Logan County, Ohio.—Bo ering, — 
aoe Oil ropa der or until 4 P. M. May 3, 1898, by N. P. 
Swank, Clerk, for $5,000 62 water-works bonds. Securities 
are in denomination of $500, dated June 1, 1898. Interest 
will be payable June 1 and December 1, at the Peuple 3 Na- 
tional Bank, Bellefontaine, Ohio. Principal will mature 
3500 yearly on June 1 from 1907 to 1916, inclusive, subject to 
the call of the Council. Securities are issued under Section 
2.835 of O. L. and authorized by ordinance pas:ed by the 
Convcil March 11,1898, A certified check for $50 on some 
bank at Bellefontaine must accompany proposals, ; 

Raleigh (N. C.) School Distriet.—Bond Election.—An 
election will be held June 14, 1£98, to vot3 on the question of 
issuing $50.0°0 school bonds. ‘ : : 

Red Lake Falls, Minn.—Bond Election.—An election will 
be held April 15, 1898, to vote on the question of issuing 
$5,000 bonds to pay off the indebtedness ef the village before 
its incorporation as a city. ‘ 

Red Oak (Iowa) School District.—Bond Election.—On 
April 12, 1898, the district will vote on the question of issu- 
ing $15,000 bonds for a new high school and $17,000 bonds to 
refund a like amount of 6% now outstanding. 

Richfield (Township) Ohio.—Bonds Voted.—At the elec- 
tion held April 4. 1898, the township voted in favor of issuing 
bonds for a new jail. 

Rockville Centre, N. Y,— Bond Offering.—The village will 
cell at public auction at 3 P. mM. April 11, 1898, $2,000 
bonds. Securities will be sold at the lowest rate of interest 
bid. Bonds are in denomination of $500 and mature $500 
yearly, beginning five years from date of issue. Interest will 
te at not more than 5%, payable semi-annually. 





Rogers, Mich.—Bonds Defeated.—On March 14, 1898, the 
village voted against the issuance of $2,000 bonds for a vil- 
lage hall by a vote of over two-thirds. 

Rome, N. Y.—Bonds Authorized.—The Common Council 
has authorized the issuance of $7,000 bonds for the Sewer and 
Water Board. ‘ 

Saginaw, Mich.- Bond Offering.—Proposals will be re- 
ceived until 2 Pp. m. April 16, 1898, by Arthur F. Lewis, 
Comptroller, for $18,000 4” refunding water bonds. Securi- 
ties are in denomination of $1,000, dated April 15, 1898. In- 
terest will be payable semi-annually and the principal will- 
mature May 1, 1913. Both principal and interest will be pay- 
able at the office of the Citv Treasurer or at the current 
official bank in New York City. Bonds will draw interest 
from and after May 1, 1498, Securities are issued pursuant 
with a resolution passed by the Common Council Feb. 21, 1898, 

St. Cloud (Minn. ) School District.- Bonds Voted.—At the 
electicn held April 4, 189%, the proposition to issue $25,000 
bonds for the erection of school houses was favorably voted 
upon. : 

St. Johnsville (Village), N. Y.—Bond Offering.—Proposals 
will be received until 1 Pp. M., April 20. 1898, by the Village 
Clerk for $12,000 water-works bonds. Securities are in de- 
nomination of $500, dated May 1, 1898. Interest will be 
payable annually and the principal will mature on May 1, as 
follows: $1,(00 in 1903 and 1904, and $500 each year from 
1905 to 1924 inclusive. Principal and interest will be payable 
at the First National Bank, St. Johnsville. Bonds will bear 
interest fixed by the village, according to the bids made, 

Sandusky, Ohio.— Bonds Proposed. -The City Cooncil has 
passed ordinances providing for the issuance of $18,000 re- 
funding bonds and $40,000 Wayne Street paving bonds, 

Santa Ana, Cal.—Bond Sale.—On April 4, 189%. the $65.- 
000 414% gold sewer bonds were awarded to E H. Rollins & 
Sons. Denver, at 100°038. Bonds mature $1,625 yearly on 
April 4 from 1899 to 1938. inclusive. For further description 
of bonds see CHRONICLE March 26, 1898. p. 630. 

Sedalia (Mo.) School District.— Bonds Vuted.—At the 
spring election the district authorized the issuance of $15,000 
5-20) year bonds for school purposes. 

Sheboygan, Wis.—Bond Sale.—On April 2, 1898, the $25,- 
000 4¢ school-house bonds were awarded to the Bank of She- 


























___INVESTMENTS. | INVESTMENTS. | FINANCIAL. 
Investment Bonds WILSON & STEPHENS, | lhe Investment Company 
FOR . : Was. ST., N. Y., BUY of Philadelphia, 

New York Savings Bank LL OUTRIGHT OR 

& . ON COMMISSION STAN- 310 Chestnut S1., Philadelphia. 
and Trustees. DARD RAILROAD AND Sinbitn teal « « ana 

LISTS SENT UPON APPLICATION MUNICIPAL BONDS. UN- This Company undertakes the negotiation and 

MEMBERS OF BOSTON AND NEW YORK DERLYING AND SHO RT- issue of loans and canted of Companies on the New 
STOCK EXCHANGES. TIME BONDS FORBANKS York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Persona) or Real 

i ie DAY . AND INSTITUTIONS A Estate Guan.” 

sink Miata oo ’ SPECIALTY. LISTS OF ang + ae eee > will act as Trustee, 
1 Broad Street, New York } th _— saleaeeat or f e ; awe ‘ i seca ae 
° e TION. ol or oe — rrsieey ae uu c or priva’ works 
; WM. FRANKLIN HALL, 
-HIGH-GRADE Accountant, 


.. State, . h ilding, 
State, Munieipal, County, School | Francis Ralston Welsh, | 53 stats Street, © BOSTON, MASS. 


BONDS. Books, auiitel. Exominations and investiga- 
. tions conduct ith the utmost care 
Legal investments for Savings Banks in New York N N VESTM EN TS ° at efiislensy. - 


and all New England. 





Rudolph Klevbolte & Co., Municipal, Railroad and other Fred. H. Smith, 


BANKERS BO N DS No, 8 BROAD STREET. NEW YORK, 
s . . 
STOCKS AND BONDS. 
35 and 37 Nassau Street, New York. 828 CHESTNUT STREET, PHILADELPHIA. YVARGINM ACCOUNTS SOLIOITED. 
eapeegapirapie virapannanacegee INTEREST ALLOWED ON BALANCES, 




















LISTS MAILED UPO! q “11: : fatter o cation, © 
gets MAILED UFON arruicarion.| William E. Nichols, |“ “Zt, Amma, ,comeanondence 
ADAMS & COMPANY, | % W42= STREET. - New vorx. SF ee eae 
BANKERS ‘ MUNICIPAL WARRANTS. A /PTORNEXY 
SEND FOR LISTS. a eee a ee 
DEALERS IN 2 Robert R. Lockett, 


AUSTIN, TEXAS, 


INVESTMENT BOND 8, J. Spencer Turner, ATTORNEYV-AT-LAW. 


SUCCESSOR TO Does a general practice in all txe higher courts of 


Members of Boston e 
Stock Exchange. Brinckerhoft, Turner & Co., Texas, and bertore the cigurent der aouments of the 
State Government. Bond, Insurance and Corror- 
No. 7 Congress and 81 State Streets, MANUFACTURER AND DEALER IN ation litigation, (barters ana corporate permits se- 
cured. County and municipal bonds examin«d, Ir- 


BOSTON COTTON SAIL DUCK | iets Saitou ta ans! ein buses 





AND ALL KINDS OF 


: not solicited. 








COTTON CANVAS FELTING DUCK 
BUY AND SELL CAR COVERING BAGGING, Theodore Leonard, 
TEXAS MUNICIPAL BONDS. Mea * an cee ATTORNEY-AT-LAW, 
R. BANK STOCKS. AGENT Investments and Corporations. 
N. MENEFEE & CO., BANKERS, UNITED STATES BUNTING CO. Reference, First National Bank. 
CHARLES W. ROSENBERGER, A full supply all Widths and Colors, alwaysin COLUMBUS, OHIO. 





18 Wall Street. New York. 109 Duane Street, New York. . Wheeler Bldg. 
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boygan at 103 50. Bonds mature April 1,1918. For further 
description of bonds see CHRONICLE March 26, 1898, p. 630. 

Sheldon (N. D.), School District.—Bond Election.—An 
election wil! be held April 16, 1898. to vote on the question 
of issning $6.000 school building tonds, 

South Norwalk, Conn.—Bids Rejecfed.—All bids were 
rejected on April 2, 1898, for the $.0,:00 4% electric-light 
bonds and $5,000 4¢ funding bonds, It is stated that the 
highest bid was that of Mason, Lewis & Co., Boston, at 
104°51. 

Taylorville, I1].—Bond Sole —The township has sold 
$28,000 4¢ high-school bonds to W. T. Vandeveer., Taylorville, 
at par. Bonds mature 20 yeurs from date of issue, subject to 
call $3,000 after one year, $5.000 after five years, $5,0U0 after 
ten years and $5,(00 after fifteen years. 

Tiffin, Ohio.—Bond Sie.—Following are the bids received 
April 4, 1898, for $5,000 6% Water Street improvement bonds 
and $6,500 6¢ Circular Street improvement bonds: 

$6.500 
Circular St, 
Bena, 


$6,893 25 
0,773 00 


Entire 
Issue. 


C. Seitz, Tiffin ........ eeconcceceovecs coesess 
Commercial Bank, Tiffin.. ° eogse 
8S. A. Kean, Chicago.. 

W. J. Hayes & Sons, Cleveland 
Seasongood & Mayer, Cincinnati.... 
Rudolph Kileybulte & Co., Cincinnati es is 
The Lamprecht Bros. Co.. Cleveland 

Dietz, Denison & Prior, Cleveland........ 11 757 85 

The Circular Street bonds were awarded to Charles Seitz 
at 106'05 and the Water Street bonds to the Commercial 
Bank at 103°52. The Water Street bonds mature on April 1. 
$500 in 1899, $1,000 in 1900, $500 in 1901, $1,000 in 1902, $500 
in 1908, $1.000 in 1804 and $100 in 1905. The Circular Street 
bonds mature $590 September 1, 1899, and $1,000 yearly on 
September 1 from 1900 to 19/5, inclusive, For farther descrip 
tion of bonds see CHRONICLE. last week, p. 678. 

Toledo. Ohio.—Bonds Voted.—On April 4, 1898, the citi- 
zens of this place voted in favor of issuing $50,000 fire pro- 
tection bonds and $100,000 bonds for a new jail. The vote on 
the fire bonds was 9,846 to 4,207, and on the jail bonds 10,287 
to 4,395. 

Topeka, Kan.—Pond Election Not Yet Ordered.—We are 
advised that the election his not yet been called to vote on 
the question of issuing water-works bonds. 


$11,988 75 





Taeson, Ariz.— Bond Election.—An election will be 
May 5. 1#98, to vote on the question of issnin held 
year water and sewer toate & $100,000 55 50. 

Westbrook, Me.—Bonds P oposed.—The issuance of $2.00 
bonds for the pay ment of notes coming due duri wre 
May is under consideration. “i uring April and 

West Point, Miss.—Bond Sale.—The city has 
7% water-works bonds to the First National Bank “ 
Point, at par. ren 

West Springfield, Mass.—Ponds Authorized.—At the an. 
nual town meeting held April 6, 1898, the issuance of $50,000 
4¢ 30-vear gold refunding bonds was authorized. ° 

White County, [1]l.—Bond Sale.—On April 1, 1998 the 
$280,0: 0 414¢ funding bonds were awarded to the New First 
National Bank of Columbus at 103°345. Bonds m 
$11,000 yearly, beginning July 1, 1899. For farther de. 
— of bonds see CHKONICLE February 26, 1898, 
p. 438. 

m bs ogg oy ae. bel gp Approved.—On 
81, 3, the Attorney-General approved for regi 
$3,000 refunding bridge bonds, = colntration 

Bord S.le.—The county has made arrangements to refund 
outstanding 6% bonds with a like amount of 5 per cents, The 
new bonds have al/ been sold to J. B. Oldham, Dallas, the 
county payiog a stipulated price to make the exchange, Of 
these bonds we reported the sale of $33,000 in the Curonicie 
last week, - 

Winton Place, Ohio,—Bonds Defeated.—At the spring 
election the proposition to issue $40,000 sewer bonds was de- 
feated by a vote of 61 to 84. 

Wood County, Ohio.— Bonds Pronosed.—The House of the 
State Legi<lature has authorized the County Commiasionerg 
to issue $20.00! bonds to repair bridges, 

Yellowstone County (P. 0. Billings), Mont.—Bond Offer. 
ing.—Proposals will be received until 12 mM. May 9, 1898, by 
S F. Morse, County Clerk, for $91.500 5¢ retunding coupon 
bonds. Ninety one bonds will be in denominations of $1,000 
each and one of $500, They will be dated July 1, 1893, and 
will mature July 1, i918, subject to call after July 1, 1908, 
Interest will be payable semi-annually at the National Bank 
p tan Republic, New York City, or at the County Treasurer's 
office. 
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1850. 


Telephone 1265 Cortiandt. 


SIDNEY L. Suvi. FRANK L. DUONNELL 


B. L. SMYTH & CO., 


The United States Life 


18938. 


AML KNeakG 


Members of the N. Y. Stock Exchange 


85 WALL STREET, NEW YORK 


DEALERS IN 
Railroad Bonds QGuaranteed Stocks 


Gilman, Son & Co., 


BANKERS, 
NO. 62 CEDAR STREET, N. YW. 


In addition to a Genera! Banking Business, } «9 
and Sell Government Bonds and Investment ke 
curities, 


James N. Brown & Co., 
Bankers, 62 Cedar Street, 
DEALERS IN 
High Grade Investment Bonds & Stockr. 
UNLISTED SECURITIES. 








R. ‘T Wilson & Co., 
MKRCHAN & 


Vert 


BANKERS AND COM YISSION 


22 Wett Wow 


I 





Public Sale of Railroad Property. 


The Galveston lta Porte & Houston Reilroad, 
known as the Bay Sh«re Line. fitty miesi length, 
running from Galveston. Te: as, to Houston, Texas, 
will be <eld at public anction at Gaiveston, Texa-, 
on Tuesday. May *d. 1808, by virtue of an order 
made in receivership pr ceedings in :he Federal 
Cou't at Galveston, the upset price fixed by the 
Court being #55°,0°0. For varticuas write w 
HOUSE, Keceiver, Houston, ‘i exas, 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 
Assets (Market Values) Jan.1, 1898 $93,649,749 84 


Liabilities (N.J..and N. Y. Standard)... £8,~64,8’4 60 
4,784,925 23 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
BECOND YEAR, 


IN CASE OF LAPSE the Insurance is CONTINUED IN 
FORCE as long asthe value of the Policy will pay for: 
or. i preferred, a Cash or Paid-up Policy Value is 
allowed 

Alter the second year Policies are INCONTESTAHLE, 
and all rstrrctums oe tu vests ce. t-avel or occuvatwn 
are removed, 

he Company agrees in the Policy to Loan upto 
the Cash Surrender Vaiue when a satisfactory as- 
signment of the Policy is nade as collateral security. 

Los-Es paid immediately upon completion and ap- 
proval of proofs. 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All Policies now isaued by this Company 
contain the following clauses: 

“After one venr from the date of issue. the 
liability of the Company under this policy 
shall not be disputed.” 

“This po:icy covtains no restriction what- 
ever upon the insured. in respect either of 
travel, residence or occupation ” 

All Death Claims paid WITHOUT DIsS- 
CUUNT as «oon as satisfactory proofs have 
been received. 


Active and Svecessful Agents, wishing to repre- 
sent this Company. may communicate with 
RICHARD E. COCHRAN, 3d Vice-Presxident, 
at the Home Office, 2017 Br. adway, New York. 


OFFICERS) 


.2d Vice Pre-ident 
.4d Vice Presisent 


Cas’ 

Bb Fa SREIIN ho cs> cocescccccescccces Medical Director 
FINANCE COMMITTEE: 

Pres. (hem. Nat, Bank 

Builder 

EH PE ders’ Nat. B k. 

JAMES Uk. PLUM.........0-cccceeeseee seecceces Leatber 





BANKING HOUSE OF 
HAICHT & FREESE, 


63 BROADWAY, NEW YORE. 
Boston, 85 State St.; Philadelphia, 402 Walnut St 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chi: ago Grain and Stock Exchanges for in- 
vestment or to be csrried on wargin of 3to 5 per 
cent at moderate rates of interest and 1-16 commis- 
sion. Interest allowed on margins and deposits sub 
ject to check at sight, 

DETERMINING THE FINANCIAL RE. 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS, 


Private wires to Boston, Philadelphia and Chicago. 

Branch Ofice, 1132 Broadwuy, New York. 

KOR SALE. cao bd 
CHRONICLE VOLUMES. 








WILLIAM B. DANA COMPANY, 7634 Pine St’, N Y 





BANKERS, 
18 WALL STREET, NEW YORK, 


Katablished 1865. 
VEMBERS OF NEW VORK STOCK BXCHANGE 
Abiow foterest of d@u0sils sno} to wn. cases 
Hv ee sell on COMMUINSION slOck« mud bonds either 
for @xeh of OF Margi, and deal wn 
investment Sceeurities 
HH, 1 Steuer, Cuaa IS Venom W M Kinng 





American Express Co. 


Established 1841. Capital, $18,000,000. 
65 BROADWAY. 
Issues TRAVELERS CHEQUES imm-. 


diately available as funds everywher 


Draws FOREIGN DRAFTS in Sterli: 
Francs, Marks, and Money Orde: 
on all parts of the Commercial World. 


Makes CABLE TRANSFERS of money 
to England and the Continent. 


These facilities are obtainable at all 
offices of the Company. 


SECURE BANK VAULTS. 
aa ' 





QEVUIIVE 
WELDED CHROME STEEL AND IRON 


Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, V JTS, 
Cannot be Sawed, Cut or Drilled, and positively 


Burglar 
CHROME STEEL. WORKS, 


Kent Ave., Keap & Hooper Sts. 
Sule Man’ffers in the U.S. BROOKLYN. N. ¥ 
THE FINANCIAL REVIEW 


ANNUAL—1897. 





Price $2 00. To CHRONICLE Subscribers, $1 60. 
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